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FOREWORD
Acharya NagarjunaUniversity,since itsestablishmentin 1976,has beenmoying

ahead in the path of academic excellence, offering a variety of courses and research
contributions. The University achieved recognition as one of the eminent universities
in the country by gaining A grade from the NAAC2016. At present Acharya Nagarjuna
University is ·offering educational opportunities at the UG, PG levels to students of
447 affiliated colleges spread over the two districts of Guntur and Prakasam.

The University had started the Centre for Distance Education in 2003-04 with
the aim to bringHighereducationwithin the reachof all.The Centre has been extending
services to those who cannot join in colleges, cannot afford the exorbitant fees as
regular students, and to housewives desirous of pursuing higher studies to study
B.A., B.Com, and B.Sc., Courses at the Degree level and M.A., M.Com., M.Sc, M.B.A.
and LL.M. courses at the PG level.

For better understanding by students, self-instruction materials have been
prepared by eminent and experienced teachers. The lessons have been prepared
with care and expertise. However constructive ideas and scholarly suggestions are
welcome from students and teachers. Such ideaswill be incorporated for the greater
efficacy of the distance mode of education. For clarification of doubts and feedback,
Weekly classes and contact classes are arranged at UG and PG levels respectively.

Iwish the students who pursue higher education through Centre for Distance
Education will not only be personally benefited by improving their qualifications but
also strive for nation's growth by being a member in Knowledge society Ihope that
in the years to come, the Centre for Distance Education will grow in strength by
introducingnewcourses:cateringto the needsof people. Icongratulateall the Directors,
Academic coordinators, Editors, Lesson - Writers, and Academic Counsellors and
Non-teaching staff of the Centre who have been extending their services in these
endeavours.

Professor Rajasekhar P.
Vice-Chancellor (FAC)

Acharya Nagarjuna University
.'
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PAPER -III
GOVERNMENT FINANCE

1. Introduction
Nature and Scope of Public Finance - Relationof Public Financewith other subjects - Political and

EconomicSetting - Choice of policies and their implementatiofl- Principleof MaximumSocialAdvantage. .

2. Role of Government
Changingperspectiveabout roleof governmentinorganisedsociety- Governmentina mixedeconomy .

- Publicsectorand Privatesector: Co-operationor competition- Planningfor economicdevelopment- Budget
as a meansof operationalisingthe planning process- Govemmentfailures.

3. Public Revenue
Sources and classification of Public Revenue - Principles of taxation - Types of Taxes and their

impactson the economy - Benefit and ability to pay prlncipale- Canonsof Taxation.Characteristlcsof a good
tax system- Shiftingand incidenceof TaxationDistributionof TaxBurden- Taxeson Incomeand commodities.

4. Public Expenditure:
Classificationand its effects on the Economy- Theoryof Social goods.

5. Public Oebt :
Burdenand its repayment - PrinCiplesof PublicDebtManagement- PublicDebtand EconomicDevel

opment

6. Budget
Balancedand unbalancedBudgets - The impactsof the size and the content or budgets - Budgetary

policy - Its objectives and instruments - Theory of optimumbudget - Budgetarytrends.

7. Fiscal Policy
Objectivesand Instruments- FiscalPolicy in a planneddevelopingeconomy.

8. Federal Finance
Principles - Union - State financial relations - Union Finance revenues and Expenditures- State fi

nance : Revenuesand Expenditures- FinanceCommissionsand their working.

9. Local Finance
Problemsand prospects - Functions- Finances- Taxation

Reading List:
1. RichardA Musgrave,Theory Public Finance, 1961.
2. RA Musgraveand Musgrave,Public Finance in Theoryand Practice, 1980.
3. R.M.Musgraveand C. Shoup (ed) Readingsin Economicsof Taxation.
4. Raja J. Chellaiah, Fiscal Policy in under - Developedcountries,GeorgeAllen Unwin, Bombay 1971.
5. Governmentof India, IndiaTaxRefonn, 1971.
6. Governmentof India, Report of the TaxationEnquiryCommission,1953-54.
7. W.L. David (ed) : Public Finance: Publicand E.conomicDevelopmentEssays in honour of LadyHicks,

1973. .
8. K.V.S.Sastri, Federal State Fiscal relations in India.OxfordUniversityPress, Bombay,1966.
9. R.N.Tripathi, Fiscal Policy and EconomicDevelopmentin India 1971.
10. H.Dalton,Principlesof Public Finance, 1954.
11. UK Hicks: Public Finance, 1967.
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Time: Three hours

M.A. (previous) DEGREE EXAMINATION, December 2005.
First Year
Economics

Paper ill -GOVERNMENT FINANCE '. 'j
Maximum: 100marks

SECTION A- (4 x 5=20 marks)
Answer any FOURquestions.

1. Relationshipbetween Public Finance and PoliticalScience.
l,?~~ :>~ i"~~~~ O"=~D i"~~;s~ ~OfJO~:lJ?

2. What is a Mixed Economy?
:lJ~ e;;3~~ ~S~f6~;Slr'~:lJ?

3. Explain the benefit principle of taxation.
~~t>~ ~OfJOeO~~ l,?c:mo2S;S~l~~;:$,) !)~eo~~.

4. Classificationof Public Expenditure.
l,?~~ ;':)Scfu~;:$,) ~~~eo~~.

5. BudgetPolicy.
fJ~6 :>Q-~~.

6. What is the concept of Fiscal Policy?
se:t :>Q-;S~ ~~lr'~:lJ?

7. Redemptionof Public Debt.
l,?~~ emn :>~,:s:s.

8. Explain the functions of Local.governments.
~;:)~ ~of6t> :>~t>~ aw~~.-

SECTION B - ( 5 x 7 = 35 marks )
Answer any FIVE of the following.

9. Canonsof taxation.
~~t> ;:)cfu~w.

10. Income tax.
e;;3O"cfu~~J'

11. Write a note on burdon of public debt.
l,?~e1.s ;SScfu f,J"'O~;:$,) ael)~~.

12. FinanceCommission.
:>g, ;;5o~;m.

13. What are the constitutionalprovisions for the financesof the State of India?
O"2S"soX\?S"oo ~o~~:toeS' P.,,~ 0"~ :>g~w :,:>?

14. Taxpaying capacity.
~~ lj~o~ ~;s.,~~.
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16.

Explain the objectives of Public debt?
1,?(1)t1_S r.mn O~d$)~el) !:)!)?

Explain the various types of Budget.
!)!)~ t.)~~ ~s-v~ c:t~~~.
What are the similarities of Public finance and Private finance?..
~(1)~. ~~~ !)g~e), ~l)~el) !,):>?
Zero based budgeting.
.,..~~ ~Q"~ e)-;6. \ .

15.

18.

SECTION C -( 3 xIS =45 marks)
Answer any THREE question.

19. Discuss the merits and demerits of Direct and Indirect taxes.
~tS~. ~c5'!~~Jv ~1()a'o~, 6';,.o~ \:SOJo~~.

20. Explain the characterisitcs of good tax system.
~o~ ~~e) !)Q"~~~ ael)~~ '.

21. Describe the Wagner's law of increasing the state activities ..

~g ~~o~~ ,,:>(;S)1()~~O"~ s-~~~~ ilC)~~. .
22. . What ismeant by Public debt? Give reasons for the growing public debt inthe Modern World.

1,?(1)t1_S ~n~ ~~lt"-;a:u:?~CSl:l~ ~~o\:S;i))6' I,?~~ r.mn;i)) -:)(;S)1()ljo~ s-~e;oQ) ;jQ)~~.

23. What are financial resources divided between centre arid states ina-federal structure?
;:,~~ ':)O"$;ao6'-So~ O"~o ;1)~~ :>!!;S~ :>r;sa~ !:>:>?

24. Discuss the objectives of Fiscal Policy ina developing country,

~~~ ~~~ cSt-06'~~ !)Q"~ o~~~ i:S0J~~' ..
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M.A. (Previous) DEGREEeXAMINATION,May 2006
FirstYear

.Economics
PAPER. III : GOVERNMENT FINANCE -

Time: Three hour Maximum: 100marks
Answer any FIVE questions.

All questions carry equal marks. (5 x 20 = 100)

. 1. Explain the importanceof public choice in DemocraticGovernments.
/

\?~~~$ \?r;s:,ej..s;;me.>~'~~si;l"cml!S" dh:l~lrl?~lP$ej~ !):lOo~~.

2. What is budget? How does it help balancedgrowth?
:'iba6~:5~';S!b? eO t..~ c3-t;()o~~ej :lv:1~ ~ !)O~~ b6~~~?~ ~Q

3. What are the characteristicsof good tax system?
t..~ ~o~ ~~J !)Q"~;;5J.)~~lr e.>at":l;;me.>~!):lOOi:SJ~.

4. Distinguishbetween Direct and IndirectTaxes.
-,

l.'?ejsa ~~Q'Sl) ~5'a ~~Je> ~OS:5xe> G"Oej~S~e.>~ !):lOO~~.

5. Explainthe effects of Public Expenditureon Economicdevelopment.

t..~ Q:j es~~ e():l~!bCS l.'?r;s:,ej..s:l$c::\i)~ ~~lr ~~~ !):lOo~~.

6. What are the objectives of budget? Distinguish between balanced and unbalanced

budget.
2.)~~ am~lres:jdi>~e>~ !):lOO~~. ~o~~ej ~Oo'S.»~~o~f)t'S 20:)~ ~~~Xe,) &-e,)~ !):lOO~~.

7. Explainhow do Fiscal instrumentscontrol inflationand depression.

~,sCSe>~t":l~~e~ lC5:lS~o6S~e.>~ §':j !)Q"~~el ~ !)Oo~ ~c::\i)o~~d5Jo !)~eo~~.

8. Explainthe burdenof Public debt in developingeconomies.

ef)!l;;s.)~ l:3o~~~ c3~e>~ \?r;s:,e:s..sXlt":l~O~~ 1\:r'0J!):leo~~.

9. Explain the reasons for the increase in State Expenditurein recent times.

~ ~GSS:5oe~ .~SdS);ll);,~Xlt)!:s')Xe> S"'(5't":l~e>~ !):leO~~.

10. Explainthe Financial problemsof Municipalitiesandsuggest to improvetheir.financial
resources.

~o~e.>~ ;()o~e>!)g ;()~;()$e>~ !>:leo~:\.)). ;sotJ !>!l:l:S(5'.)e.>~~():l~ ~e>~ tll\:S ;()e,)~ ~~~~.

. I
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4)~di;CbiD~· .

..
1. \?~liS.s~~ or~o - ~PJ-~O, ':>80 1.1 - 1.14

2. X8~ ~~I1S~ t.?t'DJ't~;6::'~oliSo 2.1- 2.13

~ 3. ~o~~liS ~~:$l)e' - ~(bt1J~ t.?r;b~~OX ~lej 3.1 - 3~17

4. \?f:1".QS"~Q";;Y>~ ~;6~1\o\i)t>~ 2)~€ t..~ ~l;S;60-\?r;bu.s~~~~ei) 4.1 - 4.20

5. \?(i,e1.S aat.)~=s= ~edm ~~~69 5.1 - 5.20

6. ~~c2!)Oo~ - ~~~tl.). ::'~o~:$l)()) 6.1- 6.20

7. ~~ ~60 ~8dm· t.)tSv-o.»o~ 7.1- 7.17

8. \?r;b~ ~~~o-~o~~ ~~~e.> ~~oliSo 8.1 - 8.21

9. ~~liS.s 2.l).)OO- ~6tre~ t.?r;bu.s2.l).)taO 9.1 - 9.15

10. t.)~6 10.1 - 10.22,

11. §'i~ ~Q";6:$l) 11.1 - 11.18

12. .....,~6o~~~Q";6~tI.:r()) -10ltS aa~ ~~~ ~02)oQ"~ 12.1 - 12.14

13. ~""'~ ~!h~e,) t.?~~tS;6~ - 11..~ ~!h! 13.1 - 13.14

14. -go~ ~ ~ ~C1l6je ~a~ ~~o':U'>elJ 14.1 - 14.19

15. ~~~ !)gO 15.1- 15.15

16. 1o~ t.?r;b~ 2)~~ !)Q";6:$l) 16.1 - 16.20
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;S~o..:s~6J. eo6Js ~ ~~dSJoe.>s ~a:.b~~ :IN''c1tSe3~S'~gw e3~~ ;SS:S~Jg~'y~ ~o~()~ 2)~6~ ~o~o6~
.';JI)~~ scfSf\~.~;$)J'e.>S~~ll1\ 6;OeJ"di>~~c;o ~~ ~:lo~tU. eo6Js ~tU a,ll,"!>, ~~.)~ ;s.;r>0lr6~~oao~
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, ~ .w.6,,~'t'e>o ~~-=-lt<t_-~'nM:<2J)----=-:R:a_=-@~~ ?rv6j,~""..s"~~
a"l\' :>'!S~o,j.OJ. ~l9 ~~O,),)~;s ~~o~;$) 6"~ ~~o~~otl,)06~. 2.0~ ~<f ~~O,),). ~~o~(') :5J~~ e~;s"..;S~el)

!:l~aN"~:> .~;;s-(')~6"6(,l)~ :5J(5V"e~S"(')o~ \?z;5,)~ ~~SO ~~oc;" ~g~ :lS:S~~ ~~O,),). a;s"..o~(') :5J~S
~:5J~e,)SOO";So~~ eo !:l(5.)~~o6~ a.!).~f,1":>OiJ"~.e~;s"..;S~m :lDJ"'" ~g~~;:$ ~g~m ~lPS0lr' :lS~(')~

:le~),£'5~-fJ~O'"cru.:>~(') :ogd5:Jo(')~ :>DJ;:$;s"..OJ.)o:lo;Se~S"oo~ e~:S~ ~a~~m ;}O,),):5J(5V"~g~ :lS:l~ ~;:$o~~
6"~ ~:5Jif'(')S~a~l9~ ~OJ~otl,)o6:O ~"",~;S .;,e6Jo e!)~dS.:l~. 2,lr' e~:5Jif'(')So ~:S(')O~(').) S"o~ 6otl,)o6~. 6~
S"(,)o~ e~ ~e:lJ06Jm .;,e~o~~~ ~~~oeJodiJ:O e.o.s f,1":>OiJ"OJ. \ \\

'2.3. ~~~~ ~~~ e;pC)~~~-u~~~ ~~~?
._ ~~ ~o~~"& ;;mlPSa"~S~lr' f,1":>o~~t,'b~o =e= :>e~'~2:l0 ~~~ ~g~o~ e:S~~o !;)(5.)~~o6~
~:>OiJ"OJ. S"~ iJ-;s"..eS~~CW2:l""'~ :>~taoiJ"~. eo')')f1 .;,e~:S6~.)aso~ ~~;S~~ ~lro~. :5J~~!)d5Joo :lo~
,.~~_~~ :S~~')e>~ ~~ :>oo..:s~o:l(');S .;)~ e.~dl,.lr'm~O,),).

1. ~~(') :So;s-~t,'bo:s:O~ e;,O"dS.:lo:S~oe.

2. ~2:l(,) e(').;,e~;$) ~OJ~oe.

3. /~2:l(,)~ =e= :>e~ §"~ ~O~(')~ ~fJ~ :lSdS.:lo~~OJ. S"fJ~ ..,.OJ ~:5J ~O"d5Jo(');$)o~ eO~ t:>CW-2:l""'~
/ :7o~Xe3ffi~--'---"

4. ~;$)ol(')~~ esg~ :l~o-siJ-m 0"01\ esg~ ~~;S~o !;)(5.)~~oO.

5. !;)~~~S~ eM~:S~J;s,.

6.-.-:_ ~~m :>e~ ~2:le;) ~a"~ lPOJJm ~~o~~oeJoOJ.

·e;;s,6".)6~o· e~ ~60 ~~ es~~~ dmlr'~§ :l~o..:s6J. l;)t,'b~o :SSdiJo ~~ es :lSdS.:loe;$)G".)6~
:lSdS.:lOlr';;s,.~&o6:O :s~~;;S e:,~~~~el.) f,1":>o..:J"~.~Ol\ ~l9 ~V"l>~~ :l~O e;$)G".)6S' :SSdiJ:5J:O.;,eo f,1":S;S.S"~
~z;5,)~.so':SS~e,:se3 iJ-.sgo~ es~Do..:s~ o~ ~o(5a~. ~~~ a"~Se'j(') ~ ~;s"..I'!S' ~o!~~ ~~ S"(5Sl~;s"..(')!JJ6
:SSdiJo~d5JoO. SCl" : o~ ~cio. es~o (5g£'3~:lJ~o t:>z;5,)~o(5g~ a"~Se'j ~~~e. 6~:s0;;s ~O"dS.:lo~S'~:s~. eo~
~~;;S e;;$)6".)6~ ;;:SSdiJ:5J:O~z;5,)~o ~~~~oc;" ~ol5 ~230~ a~~ .;)e:r' ~Otl,)oe? eo6Js :SS~o~ ~C5S~~:O.

es~!~:J S"(5~;;s,.m t:>t,'b~"& ~~~ .:SSdS.:lo~d5:JoO. ~Oj~ o~o~~ l;)23oo6e~ ""'SdiJo ~dS.:l:s~. V"~;:$~m £56co
~~~~e :Ss~m iJ-~!f ~oa:5Jo ~~ l~gS';SfJ6..:s~. S"fJ~ ~ ~~~S' dSl,)X ~oa:5J ~~S~ ~~m :>OO..:J"o~.
~z;5,)~.s:sSd5Jo~f,J"6lr' ~oD ~;;s,.I'!~ ~dS.:l~.);$) S"~~(')~ ~z;5,)~o ~;;Sa"C5S~o;$) a"~ :>~~6~~""l>.);S e:S~(5o
.;)o~N" ~;SJct

~~IiS.s~Q'" ~l<lS - ~~d~ ~~=:SQ : ~~lr' ~g~~;;s e:S~41"m. OlfJa,)oo"m!;)6J~;;S~~ ~z;5,)~o ~~
~.;l"(5~~ ~~~'5 ~''l~;$) ~~~o..:s:Sl>~ ~Otl,)oe. OSOS~(5..:slS"0:l0;;S!:l6.)~;S~,sGS(')J£'do.e5~S' ~o~o;$) eeS'~

es~S' ~~(5~ !;)~~iJ"OJ.;;Sf.l"C5S~~~j~~~oO. eo~S'.~~ l;)~oiS ~o~ O"p"~ e~ o'lT'm ~dlT> ~P$"sml\'
~O"O,),). S"~~ ~~~~.~~t1~ ~f~~9~ ~~~~~O,),). ~~~~~ f.l"~$t1o;$) ~~~o..:se:7"~§ ~6lr' t:>z;5,)t1.s
:SSdS.:loS":So;:'dllJ~e. S"fJ~ ~t,'b~-!l6a~ ~c;" ~o~~~OJ;S e9:S~60 ~~O. ~~ e~ l;)t,'bo:sw ;;mlPS0lr'

'~~o ~!Ja ~O'> ~(5J~~~:s'Sd5Jo~ ~~~~ ~diJ~m ~~~O,),). eo')')f1 ~z;5,)~o ~~(') O"fJa:so;;S1_?230.;)ot1
'&6~ G"SXo ~~~OJ? ~z;5,)~ :S$diJo :So;S !;)~(5~ ~eI;;SO ~~OJ~oe 23e~ ~~§'.;,e0J;;S e;:)~60 ~~O.

\
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G~O~ a"~li"~. G~O~ \?~c"",~ O~lr0~ e;, OO~O~~ ~~c'5o ~~se;)"~..)c'5 tJ'"GS~~\?~~O~ G~. ~~'yaXBi}
~~2!l~ t:JC'fu'>cc'5o~~~~O~.

2.4. :"~Q~ ~;S~~ :

~~o~ ~~e :Sec'5;,,01{ G~O~ G"SXo : e;,O"d5Jo~ ;"o\:S.)~~ t:J~if \?~~o \?ce>!bt:J ~;5Jc}e>~~
;"o\:S.)~~. eOOJej ~;5Jc}e>~o~ \?ce> !bt:J ;)"~:)~ f,J"0"~.,l ~~~o~. ~;5Jc}OJa~oW"e.>oej \?cOJ ~~ seMe>;5J,

:)~~li"~ G"~Xo~di>:Se>~Go!l)o~. CO"2~~()l?'clSJo t:JS"60 \?~ s.~o~ ~~ (?ce> !bt:J e6c'5~ f,J"0"~ ~~~o~.
S"t.J~ G~O~ G"Sli"~~ 0"0 b~o~. ~;5Jc}a~o~ O"~~ ~t:Jc'5~~;5Jc}e.>!bt:J ~6c'50li" a~o~ (?~ ~~00J:Se.>c'5 &~O~
G"~Xo;"01\;,s~o~. ~ot:JJ:Se>c'5~ce>~ et:Jc'5~ f,J"d'o~~t.J~~O~. t,,~lr~tJef a~..)e.>otj "~~OJ ;,,01{ §"'e.>6~Xo
~CO";,,~x,,~o~. ~on" a;"..)e>oe3e6c'5oli" =e= :)oo~ §"'e>~(?Elru e1~ e:S~O"e.>;5Jb6JJse~oCO"~ (?~03~~
e:!Jt:Jc'50n"~~oW"!lJ ~otJJo~. 6~:Se>c'5~~ i5~o~ O"~e> 6;"O~ G"~Xo;,,~x,,~o~. ~ :>~d5Jo~ ~ ~o~ t~
D~o o:sa.. eJllcISJ&§cISJ:S\:S.)J;5J.

;,,~~~~ G~oi5 ~~:;~ qp~1\O

c
y

x ~ao~ et:Jc'5~ ~;5JJ (~.e.>if). y ~ao~ &~O~ ;Oo~~~ ~xo (~~~if) b~set.J~o~. ~;5JJe.>f,J"OO
;"o\:S.)~otJ:p>;,seja~o~ ;o.~2!l~ G"SXo (MSS) ~CO" ;"01\;,s~o~. OM, OM" OM2 e.>~O~ \?ce.> !o6 ~;5JJw
!>Oo\:S.)~ow- ;,sej G;"o~ G"SXoML, ML1, ML2 ~6~ ;,,~x.,~ ;,sOOJoe. S"t.J~ MSS o~.;)~~;5Jo~ ~~ ~~

aDdm~e.

At'l~~Q~O~ ~~¥ ~~=~~ MSB : (?~~ :S~Q'S)o;"o1{ §"'e6 \?ce~ \?~t3""'ru l5~oG"OOJ.

~~~ :SSdilo :Se>c'5~6~ :s~ (?~~~elJ, e;, ~~;)"~ ~d' ~~~~elJ e.>!>~00J.e;, ~~;)"e1 (?~e1j :S~dSJ'o~~oS"
;"o\:S.)~otJJ- ;,sej A~ ~~~e.1"e> :5e>;:56~0e1 ;Oo~2!l~ (?~cc'5o ~CO"Ad~oe. S"e)~ CO"tgS~S"oo \?F;1.>e1j:SFo •
;,,01{ S"e.>6~~o ~C'fu'>t3c'5o;:'6JXJ~oe. S"~ 6;"O~ I?~El:So ~~o ~~t'S.>oe. S"e.:>~ s.~o~ :sS~o :Se.>c'5:S~J :'
6i;"oe1 (?~c'5o (MSB) Arl~oe. :S~Q'S)o;:,o~ S"e.>6~o~n" l?c.c'5S~ a~~o'i"e!b6 ~CO" :5Sdilo ~di>t.J~~oe •..
'etJo6,):Se>;:S6'i~ooiS ;:5SdS,)o;:50;:SGi~oe1I?C'fu'>El;:SoAd~o6~ ~ lJoe t~~o o:sO" eJ!lQ'S)a~:S\:S.)J;5J.
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~ tfv6~iOi_JO )~7<C~~~~"----®---------C~~".."..=2~
It!~;sJ~:;'QIFS:;'esJw~~ ~~cs;SQ

.~

i .....
'fg'

~ 8&-B
~

~~
~ -J; i"\ SI t).
-<8

;SFO ~~o (~II~6') _

.x ~~o~ ~~~ ;S~o OM, OM••OMl, OM3 0 ~~~ ,,!)oiSJ~~ ~ ~o~ ~~t!~ ~~;SO MK,

MI' KI, ~Kz.M3~ 0 ~~~ ~!, ~~~~~a. MSB ~~ ~~~~~ ~ ~a ~a! ~oa! ~o~~a. ~;S~

~ ~~§"oa ~COJ"~;So(a~o~) ~~o Ad~~otlJoC:S;o el~o.
MSs ~e~ MSB ~~~ ~iSlt:s.;sjO : ,,_ .:;'oIFS ~iSlt~~ .~KQ ~e~ .~oIFS ~;s.H. ~~~

~~~ ~~;Sdjo : c;oi~elO~~O ~S"~o ~~~o ~~Jo :>eo~, ~~~ ;SS~;.m oo~ "';)o\:S,)~o~ ;,it .;)~~(
a~otf ~~~ ~x.o (MSS) , &~otf ~~29~ !,?COJ"es;So(MSB) ~;s,,-;S~~~ e9~lr~ x.O~ ~~~ ~;S(

~~ru~oa. ~~ MSS :»~dS»MSB o~OJ~o~o\:S,)~~ ilo~~~ XOi ~~~ ~;S !)o~~1r' \':5~..);S\:S,)J~
~ XOi ~;s,,-r!~ ~COJ"es""=ll.fH ~oa :>t;S01r',\':5~..);S\:S,)J~'

. XOi ~~~ !,?Cfu'oi13;So= Q~otf ~~~ ~x.o
MSS = Q~otf ~;sro29~ !,?Cfu'oes;5oMSB
.fH XOi ~~~. ~es""=ll ~oa ~:p" ~~o Oja- :>~e,~OO-ZS~., ~

I'\~'"
Q.a
'l

~ TQ
Lg ta>
...-i
'1b:-a -'1
0
'l

()

~~~ ~o~ ~~~ :S~c1il-c
~t':!:w {~I~~
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· . .--;_-. i,~:·. c

~~¢'>'J ~"'r )----~--'*~~~ (\oi ;7~~~L...~

~ "B~ w\,.t§oOCMSS o~. MSB o~e» 'Q • ei;$ f)OOJ~ :sg ~o~o~~~cw. S"ZJ~ Q f)OOJ~ :sg l?~u.s0
;,oa:5 ~~Je) O"ZJo (ON) l?~f1S.s:SSdSJo(ON) ~~~o~ ~~OO). e:>~~ MSS = MSB e:O a~ctm~~Je. ~ ~o~;5

f)o&~ Q M~ ~~fS~ l?6lJ'>~~:OJ~~dSJt1~oa. )
Q f)oOJ~~ ..)~~t~;5 MSB o~ MSS o~ S'0e3eeS'o~ ~~a. e;5~ l?~~ :SSdSJo:Se);5;'00 l?~;50.

~~Je) ~~o~:Se);5 l?~e» g'e..)~ aosXo ~oe5~~1r:S~ ~~a (MSB>MSS )/S"tJ~ l?~u.so §"o~o '&O'~ ~~e»
!)eo~ e:>:SS"~os~a. I

eOO)o Q f)oOJ~ :sg MSB=MSS S"2.)~ ~ f)oOJ~ C:N3l?~~o ~~Je::_ !)e~ s;po~ 6"SXOs~o~
;SSdSll?diJ'of:3;5oS'oe5..)~1rt~~oa. S"e:>~MSB>MSS ~ ~~~oa. ";,)~J{)~~ ~~u.s:SSdSlo;S0;5~J l?~I!3;5o
~l:" A~ow~~~a. S"2.)~ MSS l!)oOJ~~ e~e)~d5,) 1!)0OJ~~ ~OXdoiS;S~J~' "

2.5. p~~-~~S~~d~ ~~~J :
~~~ ~~I!!f ~@t::So (ASB) ~e~ ~~i; ~~:!!f <r~Xo(ASS)

y
_...
'fQ
~c
6"2

~......
11:2ra
..-i
.ti
t.o
0
a>
Q
ladra
.ci

S
~~Jel) eo~ l?~~ ;SS~e) :m~e» (~,oe)

l:"iSS~~fS~ l?diJ'o~~~io~~~:lJi}~~I'!~ ~SXo (ASS) ~o~ ~!bis~~fS~ l?~~;50 (ASB) e)
r5J0~oe ~l:" iSJ"~;S~J~' l?~~ !)~ S"15SS'V"~e)~~~OowASS, ASB oo~ l.?150~oOC~~J{)~';$ Eiot;r>OO).
~!bi}~~S' l?diJ'ot:~o (ASB)"B~ A~o~~ ;,~J{)~oo:O a~~~~a. ec-';$ ~!bis~~fS~ 6"SXO(ASS) o~
;S~ o~~";,)~J{)~OO:Oal)~~~a. T,T2 e';$ ooc:i) ~O'.Jo~e)~ ASB, ASS o~e)~ ~~~ ~~ot§O'o~
~d5Jo~. ASB ~~~ ASS o~e) ~o Q, R e';$ ooc:i) f)oC$:)~elJJ{)~oiS2.)~""'OO).~ !)oC$:)~elJTIT2 ~15.J o:po .
~~SXe) e:>o~O';lQRMi} :O~15 ~~I'!.S' l?diJ'of:3""'~iJ~d5,)t1~oa. QR f)ocs,,~o ~~SXo eot§O'o e;5~ {ASS,ASB ..
o~v~~SXv ~~YXOi} ~OO):O~l~)'3e;, !)oOJ~v~ :moOJ. ~~;J'>~ ~CO" :OS'15Mi} ~~fSS' l?~f:3:5o ~~1r;S~
~~c:s:o ;j~..);S~J' ..)~~oe5 ASS. ASB "B~~~~S ;SS~S~o~~1r;S~ ~o~t),& e:>oOJ~Xe)S"15~o~ '!>6"lr~;S~J~'

l~!b~ ~~I'!~ l?~~o ~S' :m~o ~~fSS' l?~~~o = QR - QS - RS

QR - XO~~~I'!S' l?~c~o

29



~.c{~6D~ioe>o ff~-=-AlDQR~~~ ".".t? ~~c;;;&;~

\
\

RS ~~gO oo~XO

QR xa~ ~~~~-l;?CO:;>23N";oJ o~dSJ2§~olJ.

M3 IlS
Q !l06,)~ :50 - = R !lo6,)~:50 - =

Q 6E Q Il.T

B - &~O~ \?CO:;>23iSo

E - &~O~ ~t;SJ~ :5SdSJ~

S - &~O~ OOSx~

T - &~O~ ~;5"Je.:l0"2Ja.

- ~XJOe.:l ~~ ~~.)

&~O~ ~CO:;>23iSo = &~O~ oo~x~

MJ Il.S
S"2:I~ Il.E = A.T.

S"2:I~ ;o~6 ~~~~ ~CO:;>23iSo = NSB = ASS =ADB. ~t;SJ~ :5SdSJo~~iS cse o:,..~Ol) ;s,0a. :5tlJiS
\?CO:;>23iSo ~;s,Je.:lt:J:Je':l0(S:5~w ~~;:S tl:5a t:J:Je~0l) :5e.:liS§,(S.)Ol)iS~Ir'~! ;);s,eiS:il~molJ. ~6or;5o(S &~oi§

~~~ :5SdSJo:5e.:liS:5~ &~O~ ~CO:;>23iSo, eOiS~ ':l;5"Je.:li5~0~' OjC" §'6'_)Ol)iS ~~o~ OOSXo~oe:3 e5e~O""
~Ob.)olJ. S"2:I~MSB>MS.s... ~ ~~.;J""~ \?(b~o MSB = MSS ;)~iSo e~s :5(5~ t,?~~ :5~d5;)o;"o~:5·i.5·n·
~~e.:l 0"2:1&~G" ~~e.:l l:5Jo~o(S~o..:5J§':5..:5JJ'eOl)~ MSS>MSB ~(j.~ ~~o i!6~oG" ..;s.,..;:')J§'.;J""~.eiS"" ':l~Jer
i5~0~ :5e.:liS§,(S.)Ol)iSOOSX;;$).)&~O~ :5SdSJt,?COJot~iSo~0e:3ee~o S"~0G" &3""lXg;)G"~.t,?23e.:l!bo e1)e~;5"Je.:lf,J"60
~;)~~6J. t,?~~ :5~dSJo:5?S"~oG" ;);5)g:5o~on- !)!)CO:;>1\o..:5J~-;St)~\?t;SJ~o 2S"~g ':lG"~. !)g S"(5S~C"~w
;);5)g:5o~on- :S~:5:!7"61ix-oil ~;s,e~~ t,?CO:;>23iSo~OO:s..:5JJ'

2.6. xa~ ~~z!~ ~~E:~Q - ~SQt~ ~;s~~ :
:il5 Q\S xa~ ~~~~ ~COJot23iSO~9;OOO~ -tH ~oe o~ tl~o OjO" !)~6S'aotlN"~.

r
C_-f->

~

0 t1,sB

\ 2:I~6':l6~oo
»

~ b
.t !)~(5 ~~~ ~Cfue23iSo~:t
r, -

!'ill
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I:.:(~ ~ ...i' )-------------~--------__CMil ~ )r--» .
"2.a~ .:::J\.ejo~x elIlio~2.)~tS~o~oo ~~2J(!.oe. Y ~l3.0~ ~XoiJ' s;"oe1 ;Ja~~ G'lcDl-Z3OS~(+)os"

""lio~oO t,J"'xo~ 6~0e1 ;Ja~~ ~lt"~ (-) ~OW"~. MSB a~~oO~;rl) dil)o~lt". Y1 el1oro~ MSS a~
MSB ~_,~ ~~~~ a:tt!f ~~2J(!.oO. nb :>~($G'l~aOS -e~MSB os,o(!.MSS b~)~dSln-~1\f)OS~~
~~oa nb = MSB - MSS. nb a~X elI~~ Q elI~()Oc.i>~ ~ ~t.~ ~oO ;)9mUJoO. MSS ()o~~ ~

s~oe1 ~xo ;5l0dil) e;"oe1 ~a<J-w ~~OSo (MSS=MSB) S"8)~ :>~($@dSJ-a:So'0' ~~c1loa.Q «>o~~
~6 e!I()e>~~ ~6~ ~~:> af)dS»~~o. elIoaS"~X0it ieJa~~ G'l~;;So ~a" ~~O e:>~~')~~Jos,.

PQ - &!Jtoe1~~29~ l,?dSJ-a;;SoMSS

PIQ - e~otS ~~rS~ O'"~XoMSS

PQ = PIQ e;;Slt"MSB =MSS
I . ..

S"2J~ MSS «>o~~ ~ e;"oe1 ;Ja~rS~ G'l~c;6. Q~oe1 ;Ja~rS~ O'"~lt":>!~~OS~~oO. S"2.)~ ~

()o~~ ~gG'l~~o ~~~ :leo~. ~ S"($~;s,.cos, ec:sOSOlt"ros;Ja1\oi5~;,s~t:lO~dSJ~lr($o.R &~~ ~ ~osJa.
~~o. ~Xo S «>o~~ ~gs~otS G'lC5:Ms;;so~Xo ~013t1~lr~1l" ~~O. S"tj~ Q «>o~~ ~gX6W ~~~
~~o ~o~Xf)lt"~.

C-~Q ~e~ ;S$~ uOo~~ "!~~Q~ :~OS:l~O~OS ;Ja~~ ~~ :,~ouo~ G'l~~dSJ
:,~ouo ~~ ~!)::,dS.»~O. ~~~ ~~d»O ~e>OS~~J Q~oe1 t,;)~Z3;6o X6~o1l"~. ::'~e> ~ ~e)OSS«6jc&
~ou ~X~ ~:Oi}Olt"os,~~~ X613~;s,-rS~.G'l~~o ~~~~olS:O 6!)dS»~~O.

~~~ I.?r;s,~ S"lS~\.~~1!) ;5l~~ ~t;b~ ~~d5>O ~J~dSJ2.)t. uo:sO' @O G'lr;s,~ ;5~dS)o~oa ;s;5JQ~~

t,;)~;;So ~~OS;5lc&~Q~ ~a"~::l ~~oo 6~ tJf)~~. e::,~ G'l(b~ ;5Fo os,o(!.~J ~~it~OSo
X6i)olt" ~oo. e~ lSS"e>~~S""e) !b~.~co). G'l~~ ~~~o ~~;;S~J Q;"06 ~~"",~fS) ~:s:r-a5o~i»~~o~~
G'lt;b~o e..~~(,S~o~~(b~ ~~~ tS~~ ~&~~~~o~ ;5Fo ~oi5J~~QO ~ ~~~dSl !)a:ltg ~:, ~~lS~
e~ ~S"~ ~~S"~ !blS ~~ ~r;s,~ ~~e~v;;S ~J ~otS ~W:M:I;6o~:s:r-;;S;5lc&~~ l5:»~;)9f).

eC:S :l('sOlt"~~~ t,J"'lSo~~;:S~r,,~0~6 ~ou ~~ ~a".~~;:S;5lc&~t:l9; ~:»~~.

2.7. zt0i ~;s".dl ~~~:>! ~:Se~:S ~O~~= :
db ds

1) -=-
de dt

d - ~~.) ~.) "6Q)

b - ~~~ I.;)~;;SO

e - ~t;b~ ~F
s - ~;s.,.el~ ooSxo

t - ~fS)Jw

2) I,?D 1.?t;bt.1j S"l:5~~O !bc::s ~ ~Foos,o(!.~J .~6 bo~!f· ~;;So ~:s:r-a50lt"~e.).)oO. ~
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~O:;:)~.)O"~S"S'~a 2.:I~tS~Oe.l)Oe.

o:l~S' ~e)45;:S 2.:I~tSw ~~ ~~~ ~otJ"OlJ.

e:Jo..:5.vow~~;J'>~s(;SX()/f"~oc;"!) •
...J> 1\

. ~~~~Oe.l) l~u~eS' !h6 e:Jo..:5.vow~~~ iJd5.J2.)~~OlJ.
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4.4. 1950-51 ~QQ iQ~ ~~~.s~~eS~:
~;j O~:OS 19476 ~~o~so :J~;j ~lb;;:ro~~0i:S:J1 ~td"~~0 o;sO" oi'06 e:5~~!J:J~ ~oo~o~ e:56i:S;j

~~o~;je. 19516 ~~~~e5 ~0i:S:J1 ~td"Q,~r5J l~~o!Joi:St,jo~ ~;joi'06 ~td"~~ dllll\":Os "",oe ~C)~2)GOe.

CJ~e5s UO:J:j~e~0i:S:J1 ~i:1oQ~~ ;;m1\~0)). ~~~ ~0,:$:J1 ~td"()~ CJ~y(i) elb~u,~e.

~td"()~ e!lo))~ ~o~~.)O"oS"~~a ~diJolb ~cfufJt!d. fJ~6 ~~ ;:)o~~J~~ ~diJo6.:> l'jcfufJ~u,oe .

.:l~.)e5~~c., ~£'d"~~ oa"S0r5J ~Ool'jo~o~ e!lr5J~l\" fJ~6r5J 2..~ ~(S;jOl\" ~~~~;;:roll.) ~o~oe.

O"-Scm ~~~ ;:)o~~.)O":os ;:)OfJoOo.o;j ~~~. :JSdiJoor5J;;mO~l\"~ 60,:$"", ;\~S":O ;;:roe5~°6~~ l'jdSJt,j~

2)~6 c5l»S"1r ;;m~S!lo. fJ~eS 6~ ;;m~S ~(S;jo ;:)::J6d$Jo~ ~ lSOe ~<!i:I !l(SJor5J ;;m~S0l\" :O~.S,9,o~€).)~OtlJoe .

.j) 1~~Q~ ~Q : ~~~!J:J~S e5:J~~;j e50~O~ l~O";jS~ Xo e!lOro~. ~as~o~ ~g :;mg06. ~~Ir~
~O";js~Xo e50rO~ ~~Ir:5 :;m~o6 ~~~.s:JScfuo "§~OOJO,:$fJ<!i:IU,Oe.~ !l(SOl\" ~;j6.:>0 "§~OOJo~;5~ o~~

e!l~ ~Ol\"~r5J 6!J:J~ ~aso6s ~~~~"{)t,j-;& 2J~eS ;;m~S !lOl\" ~O"Ir;j:J~Jr5J·

£» ~Q~r-\ ~Q : !l!l(S ~~o ~(SS ~~dSJ. ~O~~O~ :JSG"S~or5J §>o1\O,:$t,j-;& fJ~eS dh.>~1r ;;mIllS!lO.!l!l(S

~Ol\"O ~(SS !)!)(S ~0G"0 ~(SS ~c;" ~~u,e:1"S~ ~~..)~O~O~ 2J~eS 2..S" ~(S;jOl\" ~~~e~Oe. ;;mIllS0l\" e;,~S".

~6~dSl :JSG"S~or5J &'o1\O,:$t,j-;& 2J~eS dh.>~1r ==s !)O 6:0 ~5"Ir;j~~Jr5J· :J:jl~ ~~~ ~S~g6 ~c;" ~;sJS;;:ro~6~

;:):5J"e::l~~~ ~;j ~SdSJOl\"~5"Ir;j2J<!i:IWOe.

/' ~) ~i(SiS ~Q : ~~S" :5S~g6 ;;:roS~~i:S\._S"OJO~Oc;" :oOSOO.o~g~ ~~~~r5J. ~O".)tlJl'jcfut,j-;&2)~6 dh.>S"1r

;;mIllS!l~ ~5"Ir;j:J~Jr5J· ~o;sO" 45006 ~o~o. ~e~g ~ef'S1\~. ;:)~e]"0S ~e~~:o ~c;" ~oS"ll..) :5~J' ~.s'soJ£'ao.

e:5~S'~o(SSo ~o;j ~16~!J;;S~6 e5~0~. :OOJef'Sxoe:1"oe5~~~SOJ ~a~~oc;" e;,16S';;SS:5g6 ~~0~r5J ~eo~ool3

fJ~eS 2..~ ~0~;:S ~45;jol\" 5i~Cfu'>X~c.,woe..

~;$ so~ ~~~ 2J~eS06 X~ 50 ~o;;S~.)O"OJl\"\?~~ O"fJt!, \?~~ :5Sd5)o!)~a~Ol\" ~el\"OOJ. aOOJ;$~e5~'

2J~~a 6eJJ ~c;" l~~ ~OJ~u,~e. ~ 6eJJr5J ~ao;5oCSJo~ e50~~~) 2J~~~ 6.:>£'d"OJ~adS)) ifeJJ ~:JS

!lO";$o ('a:>~eS~""':O.)oA) ~~w1\~~;;m. ~ ~060J0l\" fJ~66 :J.oJ;$ ;;mIllS~;:S~S'~OJ ~ ~o6 ::l:5eO~2J~;;:roOXl.

a) ~~~.sC'"~e.~, o~~s :Sso'S:lQ~ "'wtSJ~GS~: o!);;5J'oS2J~66 O"2JG,~Scfuo oo<!i:l ~c;" ~£1"Q~o~oo

XEd:bcfuol\"~M;j~ o€)d:SJ.)~;$Je. 1950-51 r5JOG 1980-81 :JO~ 6.:>.406 ,~~ r5JOG OJ 12.830 ~~~ ~aM~

olld:SJ.)i:S:l;$Je..aoe:3 30 ~o~~.)O"o6 30 o~ ~a1\;$~ ~ef\;$e; 1981 r5Jo~ 2002 ~~~ o!l~S 0"2.)C!.OJ 12,830 ~~~

~M;$~ ol)d:SJ.)iS);$Je. 60e:3 30 ~o~~.)O"o6 30 o~ ~aM~ ~5F\;$e. 1981 r5Jo~ 2002 :JO~ 'B!l;;5J'oS0"2)C!.OJ.

12.830 g't,j r5JOGtil. 201,450 ~~~ ~eI\oe. e!l;$l\"21 ~o:J~\0"06 16 otlJ ~a1\oe. 2003-04 2.)C!6OJ. 253.940 ~~OM M .v M ~ M

-;&~~ o::l;;5J'oS~OX~i:SJ:Oaoi:S"",;\~oe. °CJO~X£'a~®Ol\" 0"2)t! ~~X~:OMo ~Otd"o;:).) ~ ~05 !)(S0l\" i3~..)~i:S:lJr5J•

.j) lr~ ~r5JJ~ ::lOoi:St,jo

£) ~~o '6~r5J ~o..:s~O

~) ~r5JJo ~5e6s .:l~Ir:J ;;S~ ~:Jor5J a~ O~o ~O"diJoo;$.) b~~O":st,jo.

eo) ~~o ~e~o;$6 6~0;$) ;:):550-1:)~~g;;so~Ol\" l'jQ'5)t,jo

q) 45~6 ~lb~Oo :5o;j .:l~Ir:J ~r5JJo O"fJ~ O":5~o

.j~) ~SS0,)Ed ~a~~ ;;So;:S~r5JJ~ O"fJG~ ;:,6"X,)C)1!)
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~ .v6"'!f'JOi;o ~<ltn"":M~ .. __ --~~~;nv6;,fJ Dtf"'!f~r

SO~ l?~~ 'O:>~$ ~Sd5.)o'O:>~$ O"eJ(!.~"':l woO" ~XO~ "'::I01\oa.'O:>~ ~~O 1950-51~ s~vo ,6J.
347~eg ~~ ~"':l1980-81 cil"~!~. 14.540 ~~ ~~~ "'::IaJ'\oa.30 ~o~~JO"ve5' 40 o~ ;'01\oa. 2001-02 cil"~!
~. 301. 610~ ~01\oa. 21 ~O~~JO"v~ 21 'O~ '&~~ ~01\oa. l?~~ d5.)0l6"OXO~~an~~0e5' ;,~~c::sv. sOlC::S
l?t;b~ ~~S~v~ ~6"el). ~~~. ~~~ r;56"SV "'::I6J~C::Sv.~~;S ~Sd5.)O~~Xt)o ~C::SV~ S"'~tT'V ~V;S 'O:>~S
~Sd5.)o:>~6~0~ ;'01\oa .

.o:l~~ .')'ro4!~ ~~~~:SJ ~~ : 1970v ~<:5S~~~. ~o~ (~~~;S) 0"2J~ ~O~ ~$d5.)0~o~ ~01\

~o~ :b~el);s., ~G" ~oDoa. 8:o~o:>~ :b~el) eot.J'>~. 1950-51~ ~~ !h~elJ ~. 59~~ ~6~ ;'01\oa.

~ 'O:>~S :b~el) ~~S"'~~J~ ~o ~;S~v;s., ~~~~JXelJ~Woa.

1970v ~~S S"'vo ;s.,o(!.~o~ ~$d5.)0~o~ 0"2J~~o~ e~ ~Xo~ ~~~~~~ 6~Q'll),:s,~a. esoC:U~v;S
~o~ .;)S"o~~ ~G" e5'~ ~~;:S~~o~~a. 1980-816' O~~$e5'~ ~. 1710~eg ~O~lr' 2001-02 cil"~§6J.
100.160 ~~~ ";.)01\oa.. 2003-04 ~o~~JO":O~~. 112.280 ~~~ ;:S6~~:OesoiScil"~dS>2Ja~a.

:,)~~~::l ~~~ :

.;) 'O:>~S eJ~e)

!» ~v<:5;S eJ~e)

.') o:l~~ ~~4! : 'O:>~S eJ~~ e;S~ o:>~S O"eJ~.o:>~S ~Sd5J'>v~OoDiSOJ~oa. 'O:>~S' O"2JGes;S~
~;s.,JO"eJ~~OQ'll) ~~~O"eJG es:Oi3:;:,.)~,:s,J'{H O~~$ O"eJG~:>:><:5esOi"v;s., ~$dS>0~dS>eJ~woa.

~~Jv O"~~:

~;s.,Jv O"eJG'~~S0lr' {H ~oa ~~ ~~v;;5.)o~ ~~oa .

.;) ~0"dS>;m ~aQ'll) ~Fo ~ ~~e.u

!» ~~e.u ~6Q'll) ~v~;So ~O" ~~v .;5j>6.)~~ ~;s.,JVJ~OQ'll)

~) ~~~VJ ~aQ'll) ~~v~ ~e.u

~~J~~~O"~~ :

J)~!>J ~OQ'll) cil"ET'VJ

!» ~~v OjO" ~;:SJO"eJG~aQ'll) G:>GO~

~) :b1\~;S~~~e:s6 O"eJ~

~o~ ~~ '0:>;5]0$~Fo ~o~ O"2JG;s.,o~ ~$®O ~Q'i)eJ~~oa.

o:l~~ ;S~~o :

.;) ~QG6n ~6~vcil" ~~v~ ~$®o. ~IJ~, 23"~~®6. ~~;;5.).} ~~v ~~VJ ~C::Sv~cil"~~ ~ ~FO

!» ~o:»~ ~6Q'll). ~~~e3 ~~VJ : :>C::S$'~c::sSO~OQ'll) l.;)t3"~X$O,~:b~VJ ~O.Q'll)6;;"0.

~) e;,~~ ~~VJ : ~$~~Q'i)o. ~Ol~el). 6cil"ET'.~I1:lS0 ~C::Sv~;S:>.

10)~e ~:s=~~: <106.,6' ~G" ~o~ O"eJG~6d:SjJ ~o~ ~FO es:OoO~6S"'VJ"':l0Xl.

~.~;S O"~~ :

, J) Xe:so~ 0"~ l?~~v!i> so~ ;;"~e:s~06"e.>~ l?~~60X ~of5e.>!DJ;Ses~VJ ~a1\ ~~oiS~ ~DJ;S~~~
. r---~~. ,
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~~~~"'rp---~-------~--~O"IS'~f??~';F
~) ~0lr6 ;;s,o~ b~~~ :O~(5·eiI~Oj

~) :l~o D~ ~(5:;J4!~c:s,~ ~~Oj

~) @,,!>ao6 ~o~. ~eJS~ ~~~e.g~ese>~ \l1~O~e>G5;;S O"&l~.

~~~~ :SSd$)Q :

J) O"l~e>~. so~~~~ @"o~e>~. l?a~Oj ejO" g"~ ~<l5S"'Oj~~~oc:s,e>~ \l1DJ;;S~£1"OJ ej~ ~~.YOJ

£» l!:5aS"'lP~V:'."..)~~;;S ~e>G5;;S ~toiJo
Ql QlS.... t)

~) ~~~~ ~adm ~~S:O~ eillP~~ ~adm

~) ~~;;s.,.)~ ~::';;S ~e>G5;;S ~SoiJo

o;:):::5J'>S&l~&~ el;;S~ ~r;b~.s0 ~;;S ~;;S6,)e>;;s,::boD ~SC\'S)o~~~es:o e~o. eiloc:s,~e>;;SeiI::;)'ru~d5.J'>~..);;S
~a~1l3 ~DJoes:o eilgo. ~;;S ~.a'oe5' sOles l.?~~.s.~a~ll3. c:s,oes~'iI"'~ \l1~~ ~o~~a.

1950-51 ;;s.,o~so~ &l~6e>e5'e5'~ ~Odm ::b~Oj

~ ~oa ~~~ OjO" e5'~ ~edm :JJl\)Oj;;s.,~DOi5~~J;;s.,.

~o~~.)oo o!>:::5J'>SJS"o~ ~e>G5;;S JS"o~ ~go&l~6
!bX:>~ (+) I (ft);) (-) !bX:>~ (+) lift);) (-) !bX:>~ (+)1if t);) (-)

1950-51 +50 -62 -3

1960-61 +50 +70 +120

1970-71 +160 -450 -290

1980-81 -1.710 -860 -2.570

1990-91 -18.560 -7210 11.350

2001-02 -1.00.160 +1.00.160 :00

2003-04 -1.12.290 +1.12.290 :08

~~~:s C'":,)~ ~O~ ~cl.S~ ;S~~Q :

X~ 50 ~o~~.)O"OJ~ so~ tJ~6 ~..)~;;S a.a';;s.,~D~;;SJa.

J) 1970e>~(5~ O!l:::5J'>SJS"o~e5' :JJ/()Oj ~Doi5&l~;;se.

~) 1970e>~6,)~~ ~~C\'S)o:b~!ba "..)oXt)o ~~;;S o!>;;s_,..~e5'~~:o..)~~~. ,

~) X~ N"ru~ CSi"~Oj~ O!l~Se5'~ "..)aI'\~iS.>~e;

~e>G5;;S.e:la6e5' 1950-51 ;;s.,o~J~~oe3 ~,~,:'\~;;S ~~~e>;;s.,..:5Jo~e;cS.,:1990e>t§~~6 "..)cs:i»~oe5' ~e>CS;;S~ OJC3C' . Q .-

JS"o6e5' ::b~ru ~Doi5&l(!oa. ~~~:os ~e>CS;;S JS"o6~~w o!);:$.p$e5'~~ ~~~~~ Gi~a. elO~~e>;;S:i»go
&l~6e5' ~~Oj e;~ e5'~e;~Ol:" ~;,s.,~~$~ ~D~~e. '

so~ 1!:5~~ ~o~ ~~o - &l~6!b~w eiI~~N"~;;S ~O":os~e5'esS"Oj : tJ~6fu~Oj eiI;;seJ"~sOles 1!:5~S' ;,s.,o~ __
~~o :06,)~c:fuoX~:O~5lr~e. Joc:s,~;;s~ I
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~ .w.~~1Ci>o >.-----------~------~9'~f'W6J1' I)if~i'§r
J) ~C)CS;S JS"o~~ ::b~c.l) o~~~ JS"o~~ ~~ ;;);s,.;SOlt'"~o~"':lOlJ. eo~~C);S 2J~g~~o !bo

~~ ~o~t$).

.. ID) ;;);s,.;S~~J o~J0t$)C)~ so~ e;,~~ :5J0l~ :5Jo~~ ~C)CS;S JS"o~~ !b~c.l) i:5J'>~o~C)~ ;s,.0lr~

~£1"c.l), w;S, ~t$)~ ~G"c.l) :5Ja~ e;,B~ ;;)O;;)C);;i)o~ ~£1"c.l). W;S,~~~) ~6"c.l) :5Ja~ e;,M ;;)O;;)C);;i)oa.
Ol ~ ell C!). 01 oJ> C!) C!)

~£1"c.l) b~gc~~o ~OC)~ l:SlS~;;i) ~~~~~e.

"!1~t3~~ i:5J'>:";S~2001-02 2Ji"!~~ o~~~ 6'~ ~. 100.160 gc~ 'j)~ i:5J'>~2JQ.;;)~tJ"~ ~d5.:>2J~oe.
"-.., M B V M. Q

S"2J~~~o e.:i~~~ ~~ ~~ ~~o~ i:5J'>~2JQ.oe.ec5 :>CSOlt'"2003-04' 2J~~6' .~~ ~C)CS;S JS"o~~ 6).

112.290 gc~ '&lS~ ::b~c.l) ~ o:>~ JS"o~~Xo eo~ :m~o ~~;;i) ~~J~O.Z3a1\oe. ~2J~ ~~o 2J~~~
~~:;s" &'C)1\ol:SX~lt"'~.

2m£1"c.l)~~aol:S~o OjO" ~C)CS;S ~G"~ !b~c.l) i:5J'>:"o:>~~ ~6" ~~ ~~J~o '2.,~ ~.)l~:5J~g~lt'"

~6"lr;S~~;;i)· ~§.~~§ ;s,.0lr~ :;s"o~ ~£1"c.l) iJ~aol:S~o. w~ flo~~ :m~C);;i) :5Ja~ Cj~6 e;;)'yo;;i) b~gc~~o

e;,~~~$~~~ eo~ @d5.:>;;)lrlSoS"~. 6~~ ~~ :';;)lr~ ~~ e~ :"c.l)~"':l;m.

4.5. lQ~ ~~~.s<:#~~Q :

~~Jo C9~~ : so~ ~r;b~ ~:;s"JC)0"2J~~ ~ ~oa ~~ :>~c.l)lt'" :>(l2Sol:S~i5JJ;;i).

J) e;,C-dil-C)!bo=e=
ID) e;,~m ~a~ ~C)CS;S C"~o~o~ ~~c.l)

~) ~~~c.l) :5JO~ "!'~o~ ~;;i)Jc.l)

~~Jc5~~C'~~. : so~ ~f,'i)~ ~:;s"Jej~lS0"2J~~'~ ~~. :>C:Sort-:>(l2S0l:S.~i5JJ;;i).
J) ~:t ~o~ Cj~lS!-,~c.l) •

m ~~ l:I~o~C) OjO" ~f,'i)Gj~§"~J 0"2)Q.

jOl~.~~~.so:l:s".~~ro4f (i'~ ~~~oQ)
1950-51 1980-81 2001-02 2003-04

J) ~~C) 0"2J~ 357 (88) 9.300 (73) 1.33.660 (66) 1.84.170 (73)

ID) ;;)~a~lS 0"2JQ. 49 (12) 3.440 (27) 67.790 (34) 69.770

O:>~O~~ 406 (100) 12.810 (100) 2.01.450 (100) 2.53.940

~ ~~~ i:5J'>:";S~so~ ~r;bu.s0 :m~~ 0"2)~~ ~JC) O"~ ~X~lt'" ~~~~~~ o~~~~.

lO~$oJ~ <5~ -::'lSX~o 6~§xC) ~:;l~ S"lS~~lt'" ~cS"lr;S~t:S.n;;i).~:;s"JC)0"2JQ.1950-51~ s~oo 6). 357 ~eg ;s,.~

~~~.)t3~ 2001-026' 6). 1.33.660 .~~~ ~ai\;S~ a~~i5J~e. 2003-046' 2)~#S eol:So\J"~S"lSo ~;;i)Jo 0"2)Q,~.
1.84.170gc~~ "!16X~..:sJ:Oeol:So\J"-:5C$S)£>a.;S.e.

~~ej~lS O"2)~OjO" 1950-51 ;;i)o~ 2001-020 ~C:S~S"oo~ ~. 49 ~~;;i)oQ. ~. 67.790 §'~~ ~a1\;se.

2003-04 2)~6;;)O~~..)lS~(5t ~. 69.770 ~~ '&lS~ 1.?d'-~~lS O"£>~~lSX~l:SJ~eol:So\J"~d5.:>2)~;se.
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~~.;.m ci~;5J'oSe!>6e» 1950-51 ;s,o~ 2001-02e.>~t.SSS"voi1 (1). 406 §'I~. ;s,o~ 2.01,450 ~~~" ~M;S~ ,

611~\i)~e. 2003-04 ;;)0:s~..)(S~6' ~ -:mgo (1). 2,53.940 ~~~ ~OX:S~J~ ~~~ ~~~ alldS»a~~e. -,

.') ~d~i! ~~Jw: !l~6' .;.mfPS~;Se ~O"~ ;)~I\'" ~5lr;S:S..:5JJ;s,.~;;S 0~6' :S~X~ ~O"~ ;)ilSJJOjO'
:siJJO'~~ X~ oo~ 6~e»1\'" l~!:' e1~tb~~ 611~..:5J;;SJe. ~0"ciS) ;)~~~ ~e~.;.ml\'" ~(')~t>0:Se.>;;S~~lr:S
~oe ;)~J ~~0~cN5.)m ;)~ ~ld~~ ~iISJ§-~..:5J~(1).

S"6J~~;'~ OjO' -go~ ~~~o {:)~. ;,g ~o~!)e». ~ot. !lot ~(')~!)e.>~O"~o~ ~c-;)~ :IOO~~~.
&.~.Y~ ~ S"6J"6~ ;)~J W"eJ'O~OS'OI\'"60~e. ~Ql)~ 1990-91 i\S.)o{:)~ ;'ilSJJ l~~ ~~O':s~~tb;::SJe. ~ot
;)el~e.>i\S.) @'e1J:;r.oiJoc:;i)e.>~.!lot ~~~~e.>;s, ~~~oiJoc:;i)v~ ~iISJ~;;S;r>O":SO£'IOZI;''y~ ~ll.)o~~~;;Se.

;r>n&:lSfJ"so~m so~ ~~~~!iJJ (1)£re.>~ :SiJJ ~v :s~ ~~e.>~ ;)i\S.)J!lOoiS~~~. ;s.,;::so-lfoi1
:f't>66' :S~U S'~.)on;;So6,)~ &.~ :s~§ 5'&:l'~(1). 400~ £leg :bo{:)~ ;r>e~ :SSd5.:l;);5:)J :>O~~~~~~e. -gol6
~~~O ;;)0;)6e» ;s.,e~ ~e.>GS;;SeJ'O;J"o!le.>~~c;" ;);5:)Jw !lOo..:5J..:5J~e.~Ql)~ ..~ ;);5:)Je.>Clj~ :SiJJ ~fPO~~
e!>o~X~!>ciS)OI\'"~c:;i).&.S':s~ e1;::S~6j~v;::5.)0~ ;J"O;;)~~I\'" ~oo ,:)~~ ,:)-s~~ ~S~ :>OoiS~~iS.)~e. >e1OjO'

:Soi ~Oo;)0S01\'" ;,g ~go6' ~~m ~oe;::s ;J"M ;J"e~ .:r~~~~~!lOo{:)~~~~e.

~:J\);;s.,u ;)ilSJJ.~o;)6 ;)ilSJJv OjO' ~c- -gol6 ~~~o ~O"~~ ~Oc:5J~~e. ~ ~~t>o:so"' ~O"<fu
;;)0;)6e.>6' ;'(1)fuw;::SJ :SSO"S~viISJ&'e.>1\oiStJ'>:O!~:sS"~ !;)o.)~woe.

~) ~~i! ~~Jw': -go~ ~~~o :S~~v~ ~:Sv~ ~i\S.)Jm!lOoiSt>o OjO" ~c;o §"0e10'~~ ~oc:;i)tb~e.
!l~:o ~ ;'ilSJJe»e!>o~. ~ ;)5'a;)~v6' :5JJ~~;;S:>~!)!'O'»o~. ~~ 0'»0S"e»e~ ;'O"lr;::S:S..:5JJiISJ.~C"O~.;.m1\'"
~ ;)5'li ;)~m !lG"$:S~O:S~~v~ e1~lr:srr;s;r.. !leJ'O~:S~~v~ ~O~OI\"';s;r.,!lOo~~~G"Ql).. "., ;;\

!l~~ is'~ -go~ ~~~o ~:Sv~ ~c;o ;)5'li~e» !lOo..:5J..:5J~e.60" : C~~ ZI~~ ~S'B2S·~6vfu;::S:>.
l~~ ~ ~:Sv~ ;)ilSJJ;;)e06'~ ~~S'OS"v ~:Sm ~c- bO'»~O'~~tb~o.:l.).

-go~ I?~O:S~~ ;)~~e10 ;,:)Jo~v OjO' ~c:- ~0"ciS)0 v()O~iSJ~e. -go~ ~~u.s0 ~oeoiJ !l!lGS~~S'.

~0:US'. S'~S~~ ~:sv CljO' ~co- ~~a:s~SO"~~ :s~~e.

~Q~ ~~~.sC"~'"~~~ ~!f~w :

~) ~&~ ~O"@o. e1v~e esO"@o ~OXt>oti' -gO~ ~~e1.s O"~G ~C-l~!:' ~(1)XJiSJ~e.

!» :S~Xe1~O"~;)ilSJJ. S"6J"6~ :;;'ilSJJ.~!);2"~$~W ;s.,edS» ~s,..) ~$~m ~~lr:S ~G".)6S'e1i1SJ.~s'iS~~~
.. ~.......... _ -- .... -~-...- ",,, -.....

S'lll\~;::SJ:>' , ,~ .
.~ '~'.'" , . . -; ~

• :,) ~~~.sO"~~6':o ~0e1c:r;)1\"'e»:.:iJole1oX~!>O~j~;::S~(1)..)ei;:s, ~~~~Q»~~O ~~Jv ,~~a~0"cr'02)62O/~
;)5'a :;;,~v OjO'~ ~;.s;,~oJ~~~~e. 6~:o~~ ;);::5.)Jv~t59 ;,CSm ;.s;,(S$~OX~;;S~e.>~~e~r.1"OO~~i5J.~~

f .

6~..:5J~e. !lJ1\~;5 ~~o ~~8!:;;'i\S.)JvCljO' v()~~O~ 6~~~~ ;S~~v~ e1~Ir~ ,;)i\S.)J~~-r:O~~~CW~ t

,:)~lr:S :;;'~v r.1"OO;)~w~~ ~~~.:5J~e. '.' .. '.. ,'

~) ;'ilSJJ~i§~ O"~~ 030' ~c;" X~!)@~;S ~~o6' e;s0"di)~ .~~i;5J~a!)~&', -.-... : ..~:.< ...
., . .: -. ~ _'
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~ ~6~W-",~-- .... --~-- ..----~~%".rv~"~15~I7~«. ..
4.6. jQ~ ~~~.s;SS~~ :

1950-51~ ~o~;sg_~trl>~w I?~o~l:)~..)~oc 50\.(;'5~~~ ;SSd5);ll)X~~d5);ll)lr' ~~x,i5J~0. ;m:;lS;mlr'
cr~~S ;s~;m ;m.eJ~:5 ;SSdSJ;ll)!roi3~.;)~lr~lr';.,~x,t§J~e_g oOdmi5J~O.

1c~~~~.s;s~~~ (g'~ l»-~dSJeJ~)

~o~t1J~o o!l~ ~SdSJo ;m.eJGS:5~Sd5)o ~~o ~$dSJo

1950 - 51 350 180 530

1980-81 14.540 9.630 24.170

2001 - 02 3.01.610 60.840 3.62.450

2003 - 04 3.06.230 72.570 4.38.800

~ ~~~~ ~~::5 :>GSOlr''O:>;s,.S~Fo 195(}-51~ s;SeJo ~. 350 g'e_g~~ G~..)~!. 2003-04 2J~6
..,.~~ (1,. 3.06.230 ~e;,~ ;:'e1\00. e~ S"'eJo~ ;m.eJCS::5;5('dSJo(1,. 180 ~e;, ~oc (1,. 72.570 ~t) ;5(5~ ;'81\::50.

M V M M

~~O ;5Sd5)o1950-51~ (1,. 530 g'e_g ~~ ~"':l 2003-04 ~~~ (1,. 4.38.400 ~~ ;5(5~ ~(5X~6J~ eo~~
~dS.>2J~oO.;m:;lSOlr''O:>~~ ;5Sd5)OX~~dSJo~ ;,M::5e_goOdmi5J~O.,-.
1987-88! ~c~ 1Q~~~".s'e~:sJ-~:s~~c ~ ~ce ~~ ~Q-~n- ~~:!c,:s~~ce .

.;) ~~ ;sSci5.J;m (~O~S'. !r~~~ ~Odm e:s~~ ~;Sw)

f» (5g~ ~$d5)o

~) O-~e)~. so~ ~Ot1 \.~otYeJ~ ~(SJw

u~ S-Go.,s io~ ~~~.so .~ ~ce ~t;SOlI"~~ ~~:!o~~~:SO.

.;) ~!l~~ ~Sd5);ll)

f» ~ga ~Sd5);ll)

:') ~~~F~
1987-88~;~~o~ io~ ~~c1.s:s~~o ~ l!oe ~t;Son-~~do~~~:SO.

.;) ~ET'oSt1~ ;SSdi:l;ll)

f» ~ET'CS'";SSdi:l;ll)

1o~~~~.s:s~~~ (g'~ l»-~dS.>e)~)

1989..;90 2003-04

.;) ~ET'oS..:s(5;5Sdi:l;ll) 6i.500 3.17.820

f» ~ET'OS'"~SdS.>o 28.400 1.20.980

:b:l~o ;5FO 92.900 4.38.800

•
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~) ~~t>i~tS ;sS~o

. "2 ;:,~s:~ ..:;s,.~;;$!><:S0lr' l?£1"O-S~o ':J~~o~ ~~ o!>~$ ':J~Q'S)0~e><:S;;$ ':JS~o e~ -ao~ OS"e))lr' •.1
!>p;5P1!o.:s':J~;sj. ':J~ ~14o~e)), ;m1P$ ~f).)ae)), ':J~ ~o~ QJ~O ~~ae)), 2.U:le.>~ 6m !);m!, ;;!)6~6" i1t:JJ ;;!)6t>~,
"!l'::"~. !>JI\O;;$~Q"I5t3 1v':J~, !)OS ~oso ::bJOe>lU ~o~~ ~':J~, ':J~Q'S)~~o, ;;'jal-t.:5Je)), !>(;S)S~ ~~S~-g;;.S
<B"~~ ~Cl~ ~o-g~s ;;'jCl2£,t5o::bJOe>lU eO<B"e>~O!)~S ':JS~o ~Q'S)2.)~U:loE'l.

~e>G5;;:) ~£1"~~15 ':JS~o ~oo 0aD ~e>G5;;$ ':J~~o, ~~~ OOX~0f6e>~ ~£1"~, O"~~ ~Cl~ -gol_CS
~~~ \?06"e>~, !)a* ~~a::se>~ ~£1"~ QJ~2.)~6"~. ~ ;:,~si1 ..:;s,.~;;$!><:SOlr'~£1"Qs~15 ':JSd5Jo ~. 64,500 g6~

;;$,)o~ .~. 3,17,820 ~4?, "&15~ (1989-90 ;;$,)o~ 2003-04) "!lal\t5eg oO~~;;$Ja. e;I;;:)li"O"O"~ 50tg "!lal\;;$tg
o~~..:s.,~E'l.

i) l?~t>!:' ;SS~o :

-gol_CS~~~.s ~E:T'QS" ':JSd5Jo ~ ~oE'l !><:SOiT"~ot:JJoE'l.

J) ':J~':J~~o, ll"'!b~!l':J~, )be~~oe>, ':Joo ~;100D,;f!, ;;'jCllf.SJ~, ~;;$,)~, 15;J'£1", :6~Oo, ~ ~o-g~~

;:,o~t5o, ~;sy.P1!~ 1v;se>"2~£1"QS" ;SS~o.

f) O"~ .:5JCl~ -gol_CS~O~ l.?06"e>~ -gol_CS~oao~ :6~~o.

~ ;:'~S"6' ..:;s,.~;;$!>G50lr'~£1"QS" ;sS~o ~. 28,400 ~~ ;;$,)o~ ~. 1.20.980 g6~ "&15~ "!>01\00. ::bJg,o ':JS~o
1989-90~ -g.;se>o~. 92,900 S't:JJ ~O~lr' 2003-04 c\l"eS ~. 4,38,800 S'e:J~ "!>ClI\oE'l.

M M

iolSS ~~t'S.s;ss@ ~~~~ :

~;;$ a~o~ sol_CS~~~ .;sSd5.:!oX(3)bd5.:!Oli""!l~lUU:l~O.

oJ)

f)

;m~sorr ;:'o:t:S':J~~£1"(l~ S"e>o~ ;sS~o !>;:,8Ii)olr' "!l~lU~;;$JE'l.

sOlO ~~u.s ogt3 ':JS~o, ;:'O~e.>;;'" ;SS~o !);:,bli)olr' "!l~lU~~E'l.

o!>~ ':JSd5Jo !>;:,aIi)Oli"~~lU~~E'l.

I5gt3, ~t3 ~14o~~, ;:'Cl~e>c\l".;sS~o X(3)bd5JOli"~oXe:JO ;Se>;;$e!l':J~~15 .;sSd5Jo&J"iT""!l~lU~;;$JE'l.

"!l~lU~;;$, ':Ja ~~o~~ ~c:" ~oet"l;;$ ~O~~Q.l).01 c:o M 1\ ....._0/.

~f)Ja~ !);:,8~olr' "!lI5Xe:JO.;se>;;$~~ e!l.;s~~o ;SSd5Jo &J"lr'"!>~lU~t5JE'l.

~~ ~~~j ~~~~ :
~;;$ a~o~ O"~ ~~o:s~~c:" Ii)~ ;,oli) ~O"d5.:!, ;SSdS:JOe>esc2.)"if5'~~dS:JO~ ;5~~oey>~. 1951-52 ~o~

2.)~e:Ja ;;'jO~~~ ~ ~0E'l !l<:SOlr'~!bA0:t:S;s..:s.,J;;$J.

~~ l?~~.s~ ~o~ o~:s".S:1951':526' O"l~e> troot:JJ o!l~S s':Je>o ~. 396 S'tg ;$J<>~ ~;;$~E'l.1980-81~
~. 16.290 g64?,~ "!laMO. 2002-03 c\l"~S ~. 30,6.060 g6eg~ "!la1\0E'l. 0"~ ~~~~ "!>~l()U:l;;$J ;SSdS:JO~J
~~~~o~e>~ ~0"d5J-~ ~C" "!lo..:s.,~~ ~dS,)~Jo ~~~~. O"~e> ;SSd5.::o~OK~::>s Xe>S"O£1"O~ ~
~oa !)GSOlr'~O"b-;S;S~J;;$J.

~)

4.7.
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~ ~6~iO~o ):"I~:"I/llIz:~"'~~~~~:.u~)U~~§! ?rv6£f> .o15.o~~r
.'J) b>1S~6~e);;S~ ;r>~ ;,se);;S"'!,)~fuUJ~ ;,sS®o

:!!) "'!,)~fuUJ~ GSIS~,Z§;,s;;S\?~£dO ;,se>;;SZ§~ ~G"S~' :5~0j"U) !)~a~O~ ~~fuoo"':}ro:>.

~) :lOs, \?~OSXSO ~Oe)fu lSJo~o~ \?~i5o elloBo~ \?~i5 ~;,se)~ elle~ ~~o~ O"~u) ;,s$~O ~~;,se>~
so~oB.

~) 1951-52 ~o~ 1980-81 ;,s(5S1>O"l~e) o!);;5j>S.'JS"oe.u~ :bfu~ ~~oi5~~;;SB. 6ro:>e:§2001~01 ~oa 2002-03
;,s(5S\>~e.u ~~oi52.')~;;SB ..

~e)GS;;S .'JS"oe.u~ 0"2.')~ 1951-52~ ~. 137 ~e.u ~o~~ 2002-03 OJ''~! ~. 118,810 ~~ ;,s6~ "'!,)e/\oB.
M M

~e)GS;;S .'JS"oe.u6 ;,s~®o ellO S"'e)o~ ~. 189 ~e" ~oa ~. 75,770 ~e,,~ "'!,)6I\oB.
el M M

~e.>CS;;SW'6"~ 1951-52 ;5Jo~ 1980-81~ ~e.u ~~oi5~ 2001-02 ~6~ 2002-03 :60;;5<t5JO"e)~:bfuU);5J

~~ot:)oB'

zi3) ~~o O"~ I.?~)~e) 2.')~eSe.>~2000-01 :60;,s~JlSo6 tj~.)~fuu) ·~~oi5~oe56,). 1951-526 ~. 48 ~eg
~e.u ~O~1i" 2002-03 OJ''~s ~: 5,180 ~~~ "'!)ei\oC).

M

O'"l~~ uQV~:S:S~~ :

.'J) O"l~e)S\>~o<t5 ~~e) O:SO"0"2.')~

e "§o~ 1.?e;,l)I!§.so;5Joc, ;;5~J~~Je) &>2.')~~ ;r>~

~) O"l~e.>~;;,"5)Je3<t56~2.')~

c,) "§olOO:;$.)o~;,s~ ;O~w ~oe.>fu;;S:l.

0"~ 1.?~~e.>S\> 1.?6sa ~;;,"5)Je)O:SO"1951-52~ 38% ;;)OSg::';;,"5)Je.>O:SO"62% ;,s6~ ::';;,"5)Je>O"~~ ;,s~J;;St5.2002-
036 1.?6sa ::,;i)Je.>o:sO" 12%, ::'OSg ~:;$.)Je.>o:sO" 88% :1l6S\>=e= 0"2.')~ O"\.~e.>~ :60lS':b~~B. 0"~
\?~6je.>~ e;iJn~~~ ;,sS;;S~dSJ"O"dSJ"e)~~:;$.)Jw, O"l~e.> .'J!)rr :fuoS"'u), ~el)J ~~J ~Oe.>fu ;r>~ O:SO"
~Il)S0Tr' ::,;5JJe.>O"2.')~;o:6o~B~~Q)).

0'"~ ~~6l'..s~:sS~~ :
.'J) 0"~ I.?~e:sw <O"o~l~6~e,),).!lOS' ~oSO, ~(fxSo. ~~~~oe.>. ;,ss;,$~®o ~CSe)fu ~;O~ e;,s:6o~e.>:;$.)bO"J~J

~oe.uoB.

:!!) O"~ \?~Gje.> ell:!!);,s~~S®o 1951-526 "§;,$e.>o~. 196 ~eg ~~ ~~::,..)~~2002-03 N"~~ ~. 1.91,070
~e,,~ ",!)a/\oB.

M

~)

~)
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~J»¢'t; D!"fIe ~»U";'~:.O.--4lJ!I:~5" /)ty"i?P&,F
" iQ~ ~~ ~~rJO.s~~~..l~~e~ :sS~ ;,s.~~

~o~ :i6~ so~ 0"~ t,;:>~o:se>~0"d5J. :SSd5Joe>;5.)!'lG!'lGl\"i:S0J0W";ID.~~.Y~oo~~ ~~:, ~oO ~~~6'
i:S:r'~2.)G~Q)J.

1960-61 2002-03

1. e9~:i.)~:iSdSJo 24.430 3.42.130

2. ee;5,)S~6 :iSdSJo 12.420 3.13.720

3. -:mgo :iSd5Jo 36.850 6.55.850

4. -:mgo O"2.)G 24.570 4,10.190

5. ~e> gG~ G:'~~ 12,280 2,45,660CI)

6. ;:)~6~e> (;S~ 0"'2.)0. 8,830 2,37.470

7. -:mgo 6' t'JJ 3.450 9.190

1960-61 ;;5.,)00. 2001-02 :i6~ ~W~ ~-r~Wl\" sOl~. 0"~ t,;:>~Gje>-:mgo :iSdSJo6.>.36.850gG~ ;5.)OG6.>.
655.850 gG~ :S6~ "!:JMoO.e>~l\"O"~ 180o~ ~6.>~~e> ~~oi:S2.)a.oO. -:mgo :SSdSJo6.>.36.850 s'~ ;5.)OG6.>.
6,55,850 gG~~ "!:JOl'lolJ.:bJgO 6't'JJ 1960-616' 3.450 s'~ ;s,.l~ ~~;;:'..'l~~2002-03 ~~§ 6.>.~.190 s'~~
~MoO.

iQl(S~l~~ ~~..l~~I:I~

~o:S~.)60 ~e1~ ~;5.)~w ~o'g ~;5.)~w -:mgO ~~w ~e> t3"b<fuo~..'l~6'CI) ....

-:mg ~~e> -re1o

1950-51 230 430 660 6

1960-61 420 1.040 1,460 10

1970-71 1,100 ·3,590 4,600 14

1980-01 3.690 16,100 19,790 17

2002-03 100.970 2,89,660 390.630 17

~~~, ~o'g ~;5.)~e>O"2.)G~~ ~6.>~m~O. -:mgO ~;5.)~e>O"2.)a6' ;;:,o'g~;5.)~e>O"2.)Gt,;:>iS~;;:';5.)~e>O"2.)G
~0e3 e>e~Ol\"&~~.~ ~~~ i}~dj,)t5~~O. ~e> ei"b<fuoe1..'lg6'-:mgo ~~e> -r~o ~~ "!:J6.>~m~~O.

.e9Q)Jo1980-016'. 2002-036' :iJ'>~o 17%:ig ~6ol\"-;O&~~lJ.

, I.
4.8. f,1'tS~ i:!~Qe~~~.s~~~ :

sOl~' O"~ t,;:>~Gjw §"oe1~6~ ~tT'W ~~Ooi:SeJ'>;:)§§"ot1 :s(S~ e;;e~oo ~e>OJ.~~~.;r>o ~d5Jo;ID~
dSJJg ;:):hg ~tT'W ~~ooW"~..'l~e>:i~(so&~O~e>Q)Jo~f:'do6' e>e~tJ"Xo~o:,}~~ :iSdSJOl\"-;O&~O. ~ -:mgO 2.e5.s
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~ ~6~iOe>" ~~~~~~~~:@--.,,:.w:-~,.,..'11 ?t'P~f>D15D~O~r \.. . . . t. ,
~o:'~t'JO~~~~C5o ~~el) !bc3 ~oCS;S ~<fuo ~<fu2)~~~8. 193915' "So~ ~t;1,)~ ~~O "S~oo ~. 1200 g'tg i

~l6& e.;SJ8.

~~o~S;So~60 ~:j)S0li" ~o..:s.;:;~I.?~C~el) l?6oCo;:);S ~~;J"~ ~t;1,)~ ~~o :l~6~oli" ~M;J6i:SJ~8.
~o..:s.;:;~~~C~o~ S"';:;o~;S';:;;S~o~ :5.;:iJ~6Jt)oO' ~o~~~, eJ~~~ ~~e.l) ~o~;S ~~~ ~6.5~~"':}Q)).

"So~ ~t;1,)~ ~o~~~ ~~el) 1950-51~ 99% ';:;6~ ~Oali", eJ~~~ ~~el) 1%';:;6!i)~~Q)). 2002-030'
~oe:§~~ ~~el) 96% ~Oali" 2)~~~ ~~m 4% ';:;6~ ~~Q)). 1950-51~ ~go ~~el) ~. 2.860 gIl~ ~Oali".
2002-03 ~~s ~. 1.561.570gIl~~.~Mo8. 2)~~~ ~~m "::J..6~o~ ~~;S ~£7'W S"2)~ ~t;1,)~ e:3~~ :lO"~o~
~l_.;:) ~~;J"~ ~mXik~~Q)). 2)~~~ ~~el) ~;>S0li" e90~q;~<fu lC5';:;S~Cl.~~o..:s tJ"S0!i),e:3~~. e9C';:;~ tJ"o~m,
:lc3~~t;1,)~el) :5.;:iJ~~~~Q)).

1990o~ 2)~~~ ~~m :l~a~o/\" ~e1\~~"':}Q)). <:loS";:)~ ~~el), l?!)ao~ ~o~. ~6JoO ~~2!e.S
~1r~w ~C5ol{) ~o~~~ ~a;:o ~O" ~CO"~~W ~~eo~ 2)~w"':}Q)). ~~~60.;'6X!i)oCO" ~t'J ~zj~;SS
..:s6sm~:5J~';:;o~;S~';:;:560W"O'"s;SJ8. "::J..6~mo~,~e~.;:;~O~ o~~~m b:5Js'?t)o e9~ :lO"o ~<fu:51r60.

C"~~ @~y~ :~ol6oeJ"-;5O"l~w ~CO"~t'J ~6~o~ ;::'e:§.;:iJ~.;$J~w"':)Q)).Q''l~~~go ~~o 1961~
~. 2.740 ~tg S"li" 1971~ ~. 8.750 ~~. 2003~ ~. 6,83.170 gIl~~ ~Mo8. O"l~el) ezj~..stJ"o~ ~o~ e9~
e:3~g; ~~6~CO"~W~o~w~Q)). O"l~o~ ~6i:SJe;;ooe~~ l{)e~~;s..}.~. e9~'yo 2J"CS~oc.2)<fut)~ao~o~
~ol60 ~~J !)O"o :5~<fu, ~;;J<>S"coo;So8oW"~Js~e..

4.9. ~~ ~;SS ~~:s ~~ (a~~~ l.iJO~JQK): .
~6~ ~~~.s0e:3~S"C';:;~sS"';:;~~;S.;:;;;s~o~. ~6i:SJ/\"Q.~~~ ~~~ol\ ~O" :5.;$J~~g'.;:)v::' ';:;~~8.

~0"6t'Joli" ~~S';:;:56~e~wo~. ;J"CO"~J;s~ ~ b,) ~:6SS~qO"~~~6i:SJli" .;:;;;s~o~ ~oi:SJgIl;;s~~s. !)~OOJe1\o~~J
;;5~~e.. ~;Sli" ozj~ Z3"o~~co e9C$;s~ l6;J"S~ ~.fe30..:st)ozj~l{)~oe.. ~C5;SOli"lC$Ol"S~~le.o..:st)o o~~ 2J"O~
C$~~~ S'"~ 2J"SO~~ lCO"~<fut)o.~0lr~ ~~w ~:5J~;;S~o~C$~;S!).

~~eS~e~ lsoEl e~w e-QO~no1i'!f:>~~0l,).

1) o!)~S ~~:

O:l~SO'tl) = o:l~S ';:;S$O - O:l~S e~tg .'

2) ..~,-

3)

~go ~S<fuo- ~go. ,000eJQ..

~~1rC~tl) :

O:l~ O"eJQ.+ ~O~~~2)c.
" " . ;.

(u8l\ ~~0..:s2)~;Se9~'ym .;:iJOd5.»~e:s~.~2)~el)
l' - ~s.0 ;;5S<fuo000

" .~

·.i ..~~60'~ t ~~~~'Qlre.S~E'?"el)~a~.t:'.~J'm
.(" . ) - , ..... , - . ~ .' '. ' .

.",': .~..' .'
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t

~'J.~ tria" )---------~---------»I~O"'IS" I>fi'"?P.x .. ~ ..

1990~ ~~ ec~~~ (i'~ t5Jt~@~~)

~o~t§.,)(5o O:J;$:Jo~~~ ~~6~~ :>:6lre5~~

1990-91 18,560 23,130 44,630

1994-95 31,030 13,640 57,700

1995-96 29,730 10,200 60,420

1997-98 46,450 23,300 88,940

2003-04 112,290 30,420 153,640

;,6)~~~ ~~ (5S"~f1~~~ :>:6lre5~~ ~eot§ e;,ocf'1'f5 ~~~~e. ~~ ;,B~ §"~e ~g -;;mgo~ ~~

~~~ :lc;?~o ;,g -;;mgo~ ~~e:l~~'f5c}e. ~OXlO~~ ~~~ !)O"'f5oS"~ 6J~B~~~!i:> Cl"Bb~~e. e;,g~ ~~~~~

~.s'~~£'CI I?~~o ~c;o ;'(5X~\5)J;;5).

4.10 ~~~..s~;S~S~ - r~ ~~~~:
1951 ;;5)oc :5J'f5a~o~ ~o~ I?~~O ~o..:s~~ I?~~~~ 0:)0" a<a"'~ elICl~~ ~45~o ~~ b~s"{lo6Je>~ :J'!)

\?c:!SJ'l.)o236)~~'f5c}e. 1951 ;;5)oa 1991 ~(5~ ~'f5 e;,~~ ::iO"N"exl~l..,:&':5Je;,~~ ~S~~~S"~ :O~O~t'3e>!i:> ~e:la,
i,:o~~e. ~OXlO1991-92 :'.:J. 'f56~o;JG0"~, :5JS~;;oSexl 1?~&~'f5 6oCl"6~~ :66¢S'.)t§ e;,~S' :JO"'f5o :J~~t§t~
~6).)e>;;5) b~!i:>~~Joe. .

~6)~~'f5c} ~.s'~~Jt'30 ~B~~~o, ~ot§~b~ i3~o~~ ~~ &'~1\o\St>o, ~6)~~~ \?~~ ~Sd5Jo:O~
~os~j~ e;,O"cm, ~Sd5Joe>;s,~~~~G"S~:OJ &'~1\o,:st>o, 'f5g~N":Oc}~~~bcmt>o, !)a.18 ;'~e:l~e>;;5) ~~M.,)!Joo\St>o
.:l~~~;;5) ;'o..:st>o, e;,~S"Cl~.)~~S"~e>~'f5~'(56)e>;;5)t§o€)o\St>o, ~s~~cm ~!bc;J"Cl~~e>;;5) ~~~M.,):"'o\St>o,.:l!i:>lr~

&~e :66J~~exl ~O.)o\St>o.e:l~~ ~o;:e>~!l~Po'~~I!~ ~~e>~ N"t'3SG"1?;s.,..~e>;;5);,o~, ~oOB~ ~oes,,2J"'~~
~~e>~oeo..:st>o -;;mOe>~ ~o-re>~~ 1991-92 e:l~~1?0"~~t§ ~:'oe.

~~.)~ ;;5)oa,sOl..,O\?t.'b~w ~Bc;r' e;,~~ ':J0"N"r::J~ ~6).)O"ejes". 1991 ;;5)oa Cl"Cl"~~~ e:l~~exl ~eJ"o~

~oar'~ 'f5~~~0Xl. eOXlo §"~ ~€)G"exl ~eO~N" ~t.'b~ ~~eJ"sm \?~.)t>o~ ~:O..)~~O)). ~:;l~ ~~~~;;5) ~
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~jJ~~C'I~~~

1. ~~J ~~£)

2. ~co:s;s.,Jm ~edSl> 2.mtT'e> ;s,o~ ;S~ ;S~~J

3. .;3"d2:lS~~~ e?~m
.....'

4.~6m

5. ~O~e>"'" O"2J('.i)m

6. 2:la~""'m ~edSl> ';)CJ"~e»

7. ~OS~!>eo~m
8.~2:l"m

9. ~oe:g ~edSl> 2J::ro~~m

10. .:l~Je:g
C'I~~~~ ;S~~.) :

1. ~o(r6 2.mtT'm

2. so~o ;s,o~ 2.mtT'm

3. !>G5~e>;s.,o~2.mtT'm

4. 2.m£1"e>;S~~.)

5. \?::lao6~o5
6. ~~ ~~e> ~<.il~

.7. i1~ ~;Sso
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5.2. ~~J<W : (Taxes) ••
l,?t:b~ ~ood5J ~:S6JI!)e5'eII~SO~l,?PJ"~:S =e= l,?t:b~ ~ood5Joe5' ~~lr~ PJ"Xo~~JI!) ~O"~ ~~oe.

~CSJ:>~~xoe5' l,?t:ba:s!)~ ~ood5Jo ~~~'OJ ~G5:Sono~S'"~§"~ ~~~ S'"O'S~e:ro~l!)~!)d5Jo~~ ~d5JCO"!)~(e3oo)
~~~go ~~ ~G5:Sono~~ o'~..)~~~OJJ. ~~olel.)eII:Snol,?~sa;mno 6"~ :;JoOQ!.?OOJo2:3:So&!):b~o e3~o~ Q~
l,?2:3l!)o~eSl,?00J02:3:S0*>0 l,?t:b~o ~~ ~SciSJo!)!\?~ ~6J~ l,?t:bGj!)s !)O'Joeo~ i:3~o~ ~~~ ~;5;)JeIIoe.J'>6J.
A tax is defined as a compulsury payment to the Governmental authority without any direct benefit ("non Quid
pro Quid") ~~I!)~ ~~~ ~!!el) eII~~!)Q"el.)no!)6.s.oo.o~6J. l,?~~~~~:S e:500~oe5' §"o~ PJ"no~ \?e:5JGj!)s
a~o.o :b1\V:Soo~ eII;;s;,~!)o~eII;;SS'"~~~V1\ 6~~~ \?e:5Ja:s!)~i:3~c~ ~no~ ~~ol ell!)~oC~~ !)6.s.oo.o~~.

"~:s~ ~o~:bo~ l,?ciS~~cs"~ciSJoI!)8 ~0~0G50 e3~0~ l,?2:3l!)oc:sel,?OOJo2:3:So~~o \?~~O ~'!> ;;SSciSJo!)s
l,?~~6J~ !)O'J0C:Sonoi:3~O~Q~;;s;,Jell!)"e.;J&.s. ~£)[~~" !)6.s.ooD~~."

'~~~.so eIIoeo~ ,!>~I!)~~o eIIcruS;;SSciSJo!)!~~1\"!). ;;SS~I!)~;;mood5J;mno!) ~~ ~o~ti ;5;)0.0!)O'jocs;m1\"
i:)~o~O ~~ol" ell!)'e.;Ja"($~~~~e)'t !)O'.s.ooiJ"~.

'':;)~J i:3~0~ ~~~ \?t:b~.s0 .;;o~~OT\"elIoC:S~~~I!)o' !):b~o e3~oCO"- !)O'JoCSono!)eo~e ~~ol e906~:>

,..:s~6~0q)):S~ !)eo~ 2:3e;;s.,..~S'"cs""ell!)~~~ !)6.s.oo.o~~.

'\?t:ba:s!)s :5)g~no 60~e.J'>!)~~6Jel.) i:3~0~ ~g& ~~ol" ell!)e:5W"O'S'~~~ ~~&~O"lr~~'

" l,?t:b~.s0 ;;S~el) ~'!> ~~O' iJ"~l!)o' ~VJ:S~~ ~~Jel) i:3~o~.;;oes. l,?e:5Ja:s!)s :5)G5S!J !)'~;S \?~sa
l,?~::>oo 6io~cs"." e9!)~~oK (Taussing) :>~eoW"~ .

. "!J !)~:s l,?~sa l,?00J02:3~~ ~~ol i:3~o~OO6J~ ~'o..:s~o~ l,?e:5Ja:s!)s !)O'JoCS;m1'\"i:3~o~ ~~~
~;5;)ol"ell!)e.;Ja"($SEjl!)5!)6.s.oo.o~~.

~ !)6.si5~I!);5;)~~ ~~~ §"~ ~6S~ 1!)~£'3"el)6~~ Oel.)~:Sole.

1. l,?~~ ~oo~oe5' ~~el) ;m:PS~:S e.;Joo~~~o

2.. ~~JI!) OjO" ~~ e,~e !)0'01l10';;m:5)ad5J,.)!)~~;mno 60~Oe.

3. ~;s,olel)e9~!) .;;oS~;jO"~~ ~PJ";;So~VI\:S!).

4. ~~I!) !bc:s.;S~~I!) !bti. ~o~c:s·!bcs~1I1!)1U.;:r>e3!bc:s\?e:5J~O ~;:i,ol!)e~oe.

5. ~:so!bti ~;;s;,ol!)eo.o:s~..)t3s ~e ;S~X~ (e3oo)~o~X~ D~M i:3~o..:s;;SI!)~60~Oe.

6. ~;s,J e9~e !)O'J0l;Si:3~0~ ~O~ oo!)s ..:s~~gll1~~ 60t.»Oe.

7. ~~ ~/Q1I1elI~e 18aog.0'

8. !)0'~0l;Si:3~0~ eIIOJJ:S\?lI1sa l,?W2:3:Soe3~~ l,?tsI!)OCSO~oa:5)o ~~o eII®S ~Sd5Joe5'PJ"Xono~~ol i:3~~~I!)~
60~OO.

9. ~;s,J i:3~o~ !)!)OOJono~~~~oe. S'"~~ ~0es"e5'6"S1<.o~:b~ 60~Oe.

j.
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~ ~6~~o ~_~rult_At.U.r:wn'n.®- ~~""~?W6Jt ~~~',

5.3 ~~q)'~ C'~~e,)

~~Gj:O~ ~~c}~ Oj~~ S"~o~ ~~S":O ~~~ Oj~ ~~ ~2.)~:O ~~~;5~, S"2.)~ ~e:o ~~~($
~2.)~w ~o~~. ~~:O * ~oa :>~~lr' :>;50o~;5~.

~r:' : ~2::r' ~o§.;s"o C5jts ~~~.s0~oC5~ ~~~ ;5p~ uOJ\ ~2.)~~o~~ ~;5~ ;5g ~~dD-t!~o

~oa~ ~o ~o~ ~~~.s0 ~~w i3~ :b,,~~ '1>2:3"" ~otJ"~. 6~lr' ~~~.s ~;5~ ~o-O ~elSS' ~dD-e3;;SO~oa~
~~. l5~oi3a ~e3'. ~O"($o~lr' ~~~~oaoi3 ~~~S'c&S ~SdSJ'>~e:!JO"($Olr'i3~§":o ~e3' ~g~~ :ogOJ.)o~~o

23~lUwoa. S":O ~2::r'~~~J C5_m ~t!~ ~~;5e.:o §"~ S"($SS'O"~~~ ~~2.)go ~~~ ~e3"l,?0"~ Gg~so. *
:>(jOlr" i3~eJ~'y~ S"0C5~ ~oSS' ~dD-e3""'~ ~OC5;5~J' es ~dD-t!""'~ C5$s~ GO~§":O ~~~o ~e3'~~ ~~w
i3~oo S":Oe:!J0"~0 ~.;s,,~($J~o ~e3' Gg~so S"~. sO": ge~ ~e3', O~tl5~ ~e3'. :>C5S~e3"~II:>.

:>~.s~:So:R.A.~!)K~~: l,?2::r'~O§~~ C5.)ti~ so~S":O ~~~~ ~;5~~~..)e~ l5~0i3 ~M ~elSs; ~~""'~
i3~oJ ~~~ ~S~o ~o t.;S~~o ~~w i3~ :b"g& "f,e3''' .

~qjs~:>Qo~~ : ~2::r'~~~J! ~~~o ~~~~~ ~~c}w e:!J~~ :>w;5~ ;"o-O~;;).y~ 0"?;50~of'·
e:!J~ ~e3~~~ ~OC;, ~~ ~oa~ O"2,J":O~6~~~O~ e:!J~~~S'c&S ll'~J~ ~2.)~~:O~ lr'~ 2..S'lr~O ~leJ

;5~w ~ ~~w l,?oSS' :>Oo~w. GO"~($o~: ~~~o ~e ~~C5~ ~E~ :O~~ET'~ ~~~~';;).y~e:!J~o~o~~
W~eJ :>w;5~~lUwoa. O"?;5o~oa~ w::lJ ~23~~eJ~O-O ~~ ~oa~ ~dD-t!~o ~~~~o~ ~~~.so·~oS~
:>Oo~eJ Oj~ e:!J~E[ :O~~ET'c'O'!~;5SdSJ'>:Oc}~~lr" S":O.S"o~ "&6~ S":O,~2.)~S"ot)Joa.

=a:sJo~~, ~~~~ : ~t!eJ~ ~~ :>~g ~($~~oc;' ~~O..:5CO"':O~~t!~~ e30~""'W :>Oo..:52.)~G"Ol·,.

~~"'" ~~~ :O?;50(j~~~ ~u~::lJ3 t!O~"", :>OO~2.)~Woa. S"~ ~($w~~ S'~2.)~ so~:O ~e3~~ ~~~o
~""'~w.eI~~(j ~~~ :>O~oa. GO" : 2..S"S"0ltJ"~~ ~S"~o~ ~~ ~:o ~1\o~S';;J6o l?~~o e'l1:O~ ~""'~
:>o~oa. e:30~""'w. ;"""'~w. e';;)~~ ~;(u;.m. :b,,~~:> ~~6j:O~ ~~lr;5 e:!JO"dSJ'>:Oc}~o~ao~e3~.

=~~,~~d4S~~e~ b~§iiS~Q: ~?;5J6j:Os, ~S~eJ~ ~(jS ~ao~ i.~oO":Os :>~gc'lr" ~;5~3e:!J

~~ c;'~~e.)>3~;:)~~c'OJ ~?;5J~o ~O;:)o i1~~ot\.:)Joa. ~~6j:Os l5~0..:5;;5~~~';;)~c}w.~~($ l5~o~d~ i1~S'~o .
~o e:!J~~~ ~~~o 23~ i1~ ~~ i:3~o..:5;5eJ~~2:)S"0J.)~~ ~2.)~~ot\.:)Joa .

.)~~ : (~~J:5) ~ ;;5~ elOJ.);:)~6"'ol)W ~~';;).Y~lr'c'O,~O" ~~ e:!J~.~;5OS l5oO"~ aw.J~ ~w""'~

lr":O~~~OCO"' ~($do-O~~OJ.)o e:!Je:!J~:O~?;5J~.s0 ~o~o i1;(u~ot)Joa. e:!J:>~~ e:!J~~~ ~o~o i1;(u~ :;:;-~lr

-.:S~aG"Sl?~6j:O~ 60t\.:)JOa. ~:O~" ~~J~" ~o~~.

fI()iSJ~ :>Qo~~ ~~ tI<l:SJ~ ~~ : (Betterment Levy) ~~~.s0 ~e~~C5~ ;;)('jSS"w.2.);ro...,.,gS'
~(jS' ~E~w ~C5~~:> >3~~~~p ~e;;5g O"f,'5o~oa~~o~ :>00>3 ~OS"eJ~ ~();5.)9 ';;)~C} 60tJ"~. ~t!~

l?"&~~ S';r ~~oC" ~~~o Oj~ ~Os V'?;50 S"!)1\~,;;)~ C"(Jo~ §"O~2,J"XO~~~o ~~C5C":Os~~ 60J\S'O~~.

~~=S uQt~w (~Qt) ~~~ (Commereial revenue's and prices) : e:!J(SJ:OS'l,?~6jw ~?;5J~
($oXo~ ;;)al~eJ~. ""'S~($ ~o~~~ :O~~~~OJ.) ~~~ ~6~~ s~..)g eOJ.)~ ;;5~~;;5eJ~ :>~OJ.)o~lr' eJ()o..,'i)
e;,0"dSJ'>~~ ""'023S ~O"dSJ'>w eoeJ'>~. * ;5~ ~;;5~ ~g ~23~~ e:!Jc:r~o S'WlUw~c}O~;;5?; ~o~o~ ~~~o

(j($eJ~ :O($OJ.)O-O~~w >3~oa. ;5~~~eJ~ S"~l\'w i1~~ ;;5c~w ~oo 1~03.Y>23;;S~~?:» l5!)o~~ (ji5~ ~~~~n -D....J> t)..... \: M

~0J.);:);;)'y~ e:!J~~~~~ ~?;5J~.s0~dSJ'>~ >3~;:)(~O") ~0J.)~tS' ~S~w ~®"~ >3~;:)oCO"'so~C5J. ~OJ.)o (j($e'
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t, ~~~ J)! ,p/?)o }»I»I------~--AO*it-----{~~ •.s O"Q~ ....... ~

'\ :o~®. »~~6l ~llSo \?~~:O§ \?1m~e5 elSjs. O"~:O~ ~c;" e~,i~''\?~~o e"'~CS~& ~§.)OG" ;;)O~~;~~&

~6li)0:l;S~.J~ \?~~o §"~. :s~~~~ !):OffiJ!oX:S~®O ~~ lS§.)lr:S{,S~!§.)!)l5lmo:l ~. :s~~ !)!)ffiJ!o~~ ~lSJ~~OEl.

§"~ ;:)oCSO".)eJ6l\?~lS.s0 \?1m~e5 slSjs.!) !);"Ool:) ~~O;!)lS~o ;:)o~Elol:) J!§.)lr:S~~o ~ocsc;":O~ !iw~ {,S~~~

:O~lmo\S;s..:s.,J' l;!)Im~e5 slSjs. oo~w slSjs. ~®ej:o. (ejOO)slSjs. ~®c;"!)§ ~;:)!~;!)!) :s~~~~ \?~~O

slSj.S, ~~ ~lmoiS:Si;S)J' §"~ :sS~~!§.) ~OS' {,S~~~ !)glmol:) :N~~O" :Sl:)J;S!b~w;:5) ~~2.)Q.~ S~~1\oiS:Si;S)J-

l!t"0~ ~e~ ~~!f~ (Grants and Gifts) : z.,S' \?~~o ~OOS' \?t;SJ~:O§ swlSo~ ~~J ~.;ro~~

!Fob.> ePo~~. GO": ~~aij'o6l so~ \?~~o. 0" ~ \?~~~§.) ~!)S' ;;)O~~!§.)ewlSo~ ~oElo~ ~:sS ;;)~d:SJ"~

!FOb.> eo~(i). ;:;OQ"~£:aOll"!F0~~ z.,S'\?~S~;;5 ~glS6l ~!):o ~~Q!§.) ~~(i). !)O"S{,):S~~~~~w. ~ac~:s~

~~S~;,5X)6l \?~ ;:)o~~ S"~S~~w ~cs£~ .;ro~~ \?~SS' ~a"S~ ;:;OOoiSc;"!)s ~~J !F0b.>~ \?~SS' !F0~

~o~~. e;,O"®o6l:o 6lb.>~ ~~ ~®c;":O~ ~l5J !FOb.>;6J ~4J'~f:;I l~o~ ellO~(i). z.,S'\?t;SJlS.s0~5"S' \?t;SJ6J!)~'

\?Z3W \?~~!)s ~iSJ0{,S ;;)O~w ~~~:O§ ~iSJoCSo~ l3~o~.;ro~!) S"~S'w ~o~~. wS'o~w :s~CSw, ~~~w.

ell~:S~ ~o~ \?S'.)lS ~;!)a6"Se.>J;:)o~!)ow;;5~..)'~, dmg ;;)~d:SJ"~6l~ \?2:lW \?t;SJ~:Os {,S~~ S"~S'~ Im~~.

~~6J ~6~lS.>~6l ~c;" , e;,~;!)~w, !)O"S~d:SJ"~ !)O"citTi:Os, :O~.s;Jo£:a!§.)\?Z3W ~iSJoCSo~ \?~~:Os

!)O"""'~oO~~.

~~~.sfI;I~e ~Q.:l :S\!J fl;lQO~Q ': X~W, e:!~~W, ~~w, ;!)~6"W ~CS£:;j ;6::J'>Z3:S~~~;6J

S"ws~~o ~O" lI":O,!)~lmoiS~o ~O" ~:O \?~~O e;,O"d:SJ":OJ;JooCU~oO.

!fa!).) ,sf~~ ~@O~~Q (Printing Currency Notes) : §"~~ S'O~Js~ ~i;S)J~®~o~O" 1\Joc;"

\?~~~ e;,OOd:SJ"~;;)~~~~Ob.>OO. ~~~ ~~~ ~O" ~O"~~ ;6~~~J~ej;s~..)'~ ~l6& \?~~O ellolS~o~

~ ~~~ ~~;6eoiJ"~. ~. !){,S~~ e;,0"d:SJ"~ ;6~~~J~:S~o ~c;" ~~J !)OoiS~o ~o~a~:o §"oCS~ e;,~S'

~~w ~!)~~~. JocuS'o~ ~~lr' S'O!OJs~ ~lOoiS~o :sg ~:sS ;:)~cfu ;'61\ lSS~sO !)W:S lS~;e,sIm' CS~W

~61\;S~ ;!)~Jw !)Oow~~..)'(';i) ~c;" {,S~w ~~~~O», ' ~2.)~, S'O~J s~.~lCS£:a!§.),~~J !)Oo~!i> ~c;" ~o~CS:O

. §"'ocse eO~®o elllm~ ;!)~J \?4J'~ ~a£:a~~ ?~JOCS~ ~ocu~ eo~CU.

2.~ !):seol:);;5 !)!){,S~t;SJ~ e;,oo® :S~(i)~ ~CSS ~c;" ;:).)~~O S"cu. ;!)~J~;6J \?~lS.s ~:s~!§.) l3~0~

CS~w~ §"olS~oO ~{,):S~/)iJ"(i). ello!)CS~~ ~:OS' ;:)o~w !)Oo~ ~~Jw CS~~~ ~~ SO~Im. l,;)t;SJ~ ~S'~~sw

J!§.)lr:St;S~~~ :S~W ~3ell!) ~~e>~ ;e,s~ SO~Im. ;!)~Jw, ~2:l'W ~~SS' !)Oo~w ~~ .;ro~ ~atTi~~ ;e,s~J

iSJel:);;5~~ J!i>lr:S ~CO" a~~ow~~O. ~.J"~ (Taussing) ~~!§.) ~wJ~ !):S~£:aiS~~ ~lS~!bo~ocs.;!§.) ~~~e>§.)

~c;" ;;.s.s~oO.

~ ooQ.o~s x~ ~c;" .;ro~:O!)OoiS~~6l \?~~ e@ij's~6l e~ ~c;" ~~ .~~~~~ l5~o~ ~0i;S)!§.)0Q.)

;e,s~ ell!) ;!)~J~!§.) ;:)~~o ~~G"olJ. ~~ !);;.s60w~ ;!)~w ~:o ;!)~lSO ..c,.~e.>J ~~!) s;;.s~:m 0"2.)Q. ~~ S"S'

S~lmO~ \?~;;.so ~;:)o (Allo-calive effect) G~ffiJ!o1\oiS~o ~owEl. J.::'. o~~ .~~."\?~® .;ro~ !)4J'~o" ~~

~;;.s$"!'5"lr~~' ~~lS~ 0"2.)~~ ~O" 1989 - 90 ;;)01l6l 14.456 ~~ ~{,)ol:)~El'. ~O ~~o ~~~ ;;.s~t6l28%_, ,

lI" ~~O.
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5.4. ~~~S ~~~ ;S:S~e ;S~~~~ :
(Classification of the Sources of public Revenue) ~r;bGj~§ e:s0"d;si:n> 1:>c;1, ~c'5~e);s.,o~ e)!)~o~.

~;;i).,}e)~~ es.~cWo· e)!)o~S' 'e:s~;s.,.,}e)U"~~ eoO.;5.)oli" ..')~Iil ~8~1il. eo~lt"'S' e:sdSJ'>~r;b~ e:sO"dSJ~c'5oJe)

l?;m~~ ael);;).:)g6~c;"c'5~~c;" ~r;b~ e:sO"dSJ~c'5~e);s.,~M ~C:SOli"~~S'80iJ"!). ~~c:sg6£1"'e);;s"o~ ;,)8t!)o~

e:sg~g,e) ~r;b~ e:s0"~~ e~S' ~S"el)li" ~~S'ooiJ"lil. §"~ ;m~~~c'5 ~~S'~£'a6J ~oCS =s= ~01\c'5a.

. u~~ ~~&;S~~~n : e:s~,S)~~J' e!)l?cWo6' ~r;b~ e:s0"dSJ'>~~0502.)oOo~ ~~e) e:sec'506' &.v:2'

e:s~e)~c'5, o~~o;,)~c'5!:l :&~~ ~r;bOj~§ ecs.,~ &~~ e'j O"~~ e:s~~ &ot).)c~.· 6~ ~S"~;m ~r;b~

e:s0"~~.,} oO~~S"el)l\" ~~S'8oiJ"~. e~:

1. ~2:Se);s.,o~ e)!)oj e:sO"cWo

2. ~r;b~ e:s~;;i)o~ e)!)o~ e:sO"cWo

;');;i).,}el)~CS£c'5 :5J"~e) ~~ ~r;b~o ~.;5.)~oJJ~ e:sO"dSJo~CS~ ~~XO~. ~r;b~ ~ox~o~Q), ~r;b~

e:s~e) ;s.,o~ e)!)oj e:sCl"cWOooG'~~XO~ 3ocs.,~oa. e:s~,S)~~J' ~~S'~£'a ~r;b~o ~!)~ ~~e)~ ~~:,-.~ l?5c'5

S"e)o~ ~.;5.)o~~Ol\" so~;;SWJJ' .S"~ e:s~~S' ~~Gjel) ~~ ~cW~ §"~~ e'jS' S"~~S'~~e);;s" ~;')~ ~~:,-.o~~~.

;Sg e:s~£~~$ ~~S'~£'a e:s~~S' S"e)o~ e~o~~c'5a.

~!)K"~$ ;S~~O'n : ~~~.se:s0"~~ ~()!\.;5.)S ;m..~ ~~X~eX,li" ~~S'OOiJ"~ .

..') 6i~~Ol\" ~jJ e:sCl"cWO(Gratutions Revenue) ~~Gj~~' ~~el) ~~~ Q-!"e) ~r;bOjQ) &~~Ol\" ~jJ

Ili"Oe:>J,S";;i)S'w"i5oO"eJ..)::illCSelc'5:>~ ~~XD! i:3oac'5esO"~el).\;. M ._

!) 2.,,;')..)oCS~e:sO"cWO (Cantracted Revenue) : ~~Gj~! ~tle)~ .;5.)C:S~~aOc'5 2.,,~oCSO~!;~~Oj:O!
;sjJ e:sO"dSJo~ ~~XD! i:3ocs.,~o~. 6i0"~~£'a~: ~~~ ~;mel), X;;s"el),S"el)!;S_S~o ;Sg ~jJ 2J"'t)S'o. ~r;b~

;)"'d~S S"~SS'eJ"~e) ~g;sjJ e:sO"cWO£~W" ~oD~~eJ" -!,,~e)oaoj ~~v~ ~D~oolt'" e)!)oj e:s0"0:~el) ~~~

~ox ~O~el) G~..)~e);;i)o~ ~~ eJ"r.r"el)~" :> ~ ~~XD! 30ac'5~.

~{;S~~O'n (Lutz's Classification) : e»f - ~~c1.s~C'~~
..') ;)"'d~S e:s0"~el)

!) ;,)8~e)~ ~02.)O~c'5 e:s0"~el)

~) ;,);;s".,}el)

Q) ~~e'§_s emtTw

~) I,!r'o~

..'):;) 2.)ai) e:s0"~el) (Book - Keeping Revenue's)

e~ e:s~ 6S"wii'> ~~S'OOiJ"~.

~~~ :S~!f0't') : ~~~.se:s0"dSl-~ ~~v ~~ v!)o~ e:sO"cWo, ~~(5 e:s0"dSJ;m e:'J 2 :>~n'
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!" ~'J,,~ .../})o _~~{~~e.s,,"Qe, ......~
J) ~;;$)c2e)~O" e)(lo~ e;,O"~O : ~~O). ~e3'0). ~oS~ !)eo~O) ;j~ ;j~J e:;O"~o ~ g6;j~ t3oe;s!).

!) COl~Oe;,O"~o : \?r;i'l~ 2.l).)~e) ~C" ~;5)~li>J~~ e;,O"~o. COl~O;jJJe)~~ e)(lo~ e;,O"~o.
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3. ~$§iw~.s~ : t?U'sa ;:'~o~ ~~..:s~ :)di):;s,,~ ;6..)~Oli"S';;S2.)~~oe. t?~Oj:)S \?~~ ;:'~eJ~O"
:S;jJ eO"di)o ;6~e3oli" ~~XJ~ 6ooeJJo15.. \?~~ e;,O"cfuo~ ~o-L5C5e;D;;S;:,y~;:'~eJ O~~ ~G" ~o~~:S~:)s
~ ;:'~eJe5' !)eJJo~oa.

4. c;'o;G!)~~~ : t?~~ e;,0"di> 6~C5;:S~ t?U'~ ;:'~eJJ 6'~C5o ;j~<m. \?~Oj:)~ ~:S;660 !;)~G;;S;:''y~
\?~sa ;:'_~eJ OjO" eO"cfuo~ ,~o~~:S~J~' eooS"~o~;:,~ ~;;S~cmo~eJ OjO" ;;;.~~, -:::'~2.)(!, ;m..eJ~;:S~
~aA ~~~,~~ Q'v~C5o ;j;6Jo6. - .

,. ..... _., o,,)-D -lJ

"
"
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~~'j :l!"'1!>o _ ...... ~..,., ... .7n'~~'{.k>t;S>'.sC"Q&...... ~

5. Q'I~Q'@~~ : l.?t§~ ;)es;,~o !)Oo~ ;5.)a~ ;s~"t>~ e!I®S~Sd5JO;)5'g ~~00' ;,s~;;5~OJJ~ W"U"
t§~lr~1t" so~oa. ~O"d5Jo' ~~. :;)0~6 ;)es;,~-:Wn ~es;,~o ~(5S~go~ :Od5J:boi:5~a eOS"~~ W"U" t§~lr;$1t"
sotJ"~.

6. ~(5e ~~~e : l.?t§~ ~es;,~~ ~oi:5~o ;$0;;51,?2:30S"es;,~~ -i'! t§~ t§OjO" ~~o~ t§~ CS~~ t§~t)~

~~60 ~~OJJ. S"2:l~ ~.s'soJtT'~ eo,~ ~®~oC I.?~~ ~~~ s~diJ"X~~G"OJJ.

7. ~~ ~~;S~O : I.?t§~ ~~~ :;;j~o~ 2:l6U"OJJoi:5.)t)~ !l~~o, S"2:l~ 2,1"0"~ p;saoD;;5~~ O"es;,:;;j~oD;;5

-:Wgo s~diJ"It":O~ l.?~oi:5Xo~. 1,?~~OIt" 1.?diJ"2:3;;50O"~;,sOJJ~ ~5'g ~diJ"2:3~:O~~l8oD l.?~~ S"(5S~o~o ~~
t§;;5.e:;~!!)S';;5~~~~. eo~ ~~o ?:rX~{3~ ~es;,~oo' S';;5~~~oa.

5.6.1.2 ~~~!!~~J~ - cS'~~: I.?~sa ~~o ;$0;;5~oa ;;54';~ S'~~G"OJJ.

~~J .J1d~~ u:slz"~o: I.?t§~ ~es;,~~ 2:l6&OJJoi:5.)t)~ !l~~o, S"~~ ~~~~oD t§~.)oi:5.)SC~«?,:O~t§~.J~
. ~O"~ eJS'lr0es;,.:;)o~6 eJS'lr0es;,i:5J'>~~;$.).)S"2:l~ ~ ~es;,~oo' ,;:)~u~ !le,)jo~oa.

~~J l?~~Q~~~lr:S : I.?u~ =e= ~O"®~~o !b6. :;)0~6 ~~o !b6 Oj~ ~~2:3oo' §"~;5.)oa !b6
~l~ !)Ooi:52:l~G"OJJ.euS0S' 2:3N"2,1" ~ ~es;,~~o6~ 0"0,. S"2:l~ ~u~ ~es;,~:;;j~o~ a-e :;)o~s ;;J.'U"u~lr;$·

~~ :s~~-a~~.:I,?u~~es;,~ !)Oo~ ;$0;;5S'~i\ !',)"'O"~2:laiJ ~~t)~ e!I;$S"oifoe50,. S"~~ ~;3Pw :;)c~aoi:5.)~~
~O"d5l":O~~~o ru-:;);;fuC :;;j~oi:5;$o~ so~t)o ~u :;;j~o~ O"~oC ~S{30S'u ,;:)~lr;$1t" so~oa. ~~;;5 I.?u~
:;)~m :;;j~o~O"tU:O~Oj2:lJoa:oS'e,)jX~~OJJ.

~~ ~~ij"~ : I.?usa :;)es;,~e,)j:oeoi:5~o ;$0;;5~~ :;)o~aoW"o~ ;$J;;5E?,~.s0;;5l8ow.~o,~ ~c:.!iT>~~ to~.
;:,~z:>~ ~~O~ g65S' ~;$J9;S~ O~J{3:Oeu..)S :OO"N"!)~~G"J~S'~OIt" so~o,.

u;S;S~~ ;S~@O : l.?t§sa ~~0'10 ~~~C ~Sd5Jo ~~lr~:O :;;j~.);;5:;).)~~~E?,~01t" ~Sd5Jo ,;:)~lr;$ e!I~~;;5Ja.
SO"lI~~~~ ,;:)~~ .:J~lr;$ e®sS"oa ~ .:J~~ O"tUoes;,~.sow ~a~ O"~oes;, !)6.s:"'oi:5G"!)~eOS' ~2:lJoa S";$o~~.

u~!fgt~~ : ~~S' ~o;$uJ(5o e!lOUO~ z..s~o~g:mgoG ~~ :;;j~oi:5;;So~so~t)o ;$0;;5:;)es;,~:;;j~o~O"tU:O~
Oja e~S'6s0It"~. Oj2:lJoalt"~ so~oa. e!lO~S"~oG" ~0"d5:l~ eJS'lr~' ~G"o~ u~~ ~d5JCO":O~eOS'l~ ~Sd5:lo
e!I~~1:5;5.)~G"OJJ.

~o'!!~~JW : J.S. Mill e~ ~~~ f"~~g e!I~\?d5:l0C:;)~ &'~ 2,1"60t.~e!b6 (e50") eoO;$J!',)"'60
OjutUo !b6 :;)~w~~OJJ~ e50" e~S';5.)oa !b6 !)Ooi:5G"!)!!leJ soD eU"o~ ~~o~ ~5'g ~~~ eotJ"~. eo~
z..~o~!)OoD;;5~~ ;5.)0"~5s ~tU.)~~ ~ls® ~ ~~o' !)Q";;5oo' so~oa. \?<is:bS'OIt'' su.)s, ~o~eJ (e50")
e!I;$J~S'oO"tU~ ~es;,~2,1"0"~' p;seow;;5:;).)~se!lo{3;5.)OIt"~ 2,1"0"~ !):OdiJ"XO"tU~ ~aoi:5~o~ eo~oa. S"2:l~
:O!)diJ"XO"tUo~o!;5.)o 6~~ ~ ~es;,~eJ ~;$Jg~®o S"6J. ~5'g ~es;,~o~ 60"11It" ,;:)!)zf :;).)o~~ e;$J ~S';$.).)~es;,~
!).:f60 :;)es;,~-:WI! ~es;,~eJ;:'O"lr;;5~i:5.)J'~ ~es;,~o~ g..~ ~o~~m S'o~.

~~~W : ~5'g ~es;,~o ;$0;;5~ ~oa ~~ ~~tUG"OJJ.

;>~~Q~ : l.?~~ :;)es;,0'10~~01? :;)."SJJw;)~J ~~o~ O"~!)~ e."SJ~e>Ol\" soe.J"OJJ. S"e;)~ §"~ §"~

~G"v~ ~tU ~tU ~;5.)~oG ;$:;).)CS60Ce!lO~O"\XOlr':;)es;" :;;j~o~O"tU~~ i}~d5J~oG"~ :;)es;" :;;j~~~. S"2:l~
.J ~ ~ 0( M 'Oc:: M~ e.>

:;;j~o~O"tU:O6jt) Oja ees;,~o~ so~oa.
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~d:5J;;);5)~c10 : ;,CSel)~ ~~~el) ~CS ~~ :b;;S~CWO~el) c:5:>~el)~ ~~~e> ~CS ~~S0lt" !)O";;)~~~el)
~6. ~c1S0~01l'"~~.,} :lOoiS~o ~e>;;S;;)~:>~ ~d:5Jo ~~~~oe.

~:s"..ll?~~e!j~~1r:S : ~~o~ ~~C5S"e> l?f::lel)~6':! ~~e> ~oCS~ :i~~ ~~ ~c1sa ~~e> ~oCS~
;,CS~~ O"til. S":> ~:osg:i~o ;5)c:5S6C5X~~~ ;,CS~~ ~oCSliJ- ~~e>~ ~~!)c:50li" ~f4oiS:ie>~ sob)oO. ~O"oe '

;JO~ s::JiJ":i~~el) S"~~~~ c:5C5~~060"JXo eo» GOb)oO. S"2.)~ ~~ ~f4OiS~e>~o~.

i:)~..l~1f.5~~ !l=6~ :~6'g =e= J~d:5JC":O~ :l:Ocm-X~~6~ ~~S".r.m so~CSJ. ~~ :i~~ amS'lr
(sC5~ ~o60"JX~lI" Gob)oO. S"~;;S :i~~ S"~~.Y~~~~ 13f40iS:ill.)oo z..~.;f ~~~o~ 6~Oi1lSSCSll~;;S e9;;)el)
e;, :i~~ e>~o\:jCSJ. S"2.:I~~6'g ~~e>~ J~6~ !)el) sob)oO.

~0.s:l~l{Q \$~<i5,)Qe : ~6'g ~~el,) G6.)~el). ~;5)~S"el) !bcs :lO~~. S"2.:I~e9~~.)CSsg ~sdS.?~ ;;S:OS'C5
:i~~e> :l:Ocm-1l"'~ :Od:5Jolc1c;)~d:5J~~. G~II ;5)~~~dS.?el). ~XO~ ~II ~t3 ~CS :::>~ e90S'Oll"!)OoiS~o :ie>;;S
e;,6'li"S:Os;;S:OS'C5~. e9CW;;S.!)e !):>cm-li"~ c1~9iS;;s~~.

~~§i..:s\$.s~ : ~6'g :::>~Je>~ e;,~£~~8" ;JOSSSiS:>d:5J;5)~' ~ti0li" sg;;S2.)li>~oe., l?~~O 6;;S O"2.:Ia:o
~oi:SJSSCSe>~;;S:::>'yli>:'J6'g ~~ ~eJJ:> ~OS'o ~d:5J~o :ie>;;Se;,~~ ~S'Oow~o W"O"~e>t;50 c18"~1l601t" l?~~o
e;,gS' ~C56j~ ~C" ~oi1lSSXe>CSJ.

. :s~= (6Q1) ~~~: :::>6':!:::>~e>~ ~ ~oe ~~el) S'e>~.

~~:sJO;S~ : ~:osg;,CS:i~el) e9-;S~SG"S;;)Ov~oC" ~6'g ~~el,) :lOoiS~o ~g ~CSel). :>~;,CSel)1l"'~ (S:O~eu

;5)Ooc1(S:O~el)li"~ ~O ;JOO;5)c:5S~~ :iS~S~~ ~ ~~J~ ;5)6 S"~ ~oi:SJ~CW ..

~:lt\$\$.s~ : ~6'g ~~e> ~O" l?~6j:>~ J06 e;,~d:5Jo ~~ocs:o i;)~J601t" 13~.)C":O~!)wvCSJ. l?e3ru
:i~~0) g6;;)O~"!, a~oC:~ 2.)~ l?~6j:>s :i~J ~~d:5Jo :>~ojJoiS2.)li>~oO. S"2.:I~ ~~0C:~ s~ ~:O~6~o

1.?~6.s 9"2.:Ia~ e9:>18J66j:Os S"C5c;)0e~~oO.

:S~~~O~Q : ~6'g ~~e> !)Oo~~ :i~~ :>d»0~f:3 ~C5S~gf:3~e90~ ~2.)Joe e~;;)C5o. ~6'g ~~Je> :ie>;;S
~J e;,~d:5Jo~ J~lr:i fJ"XO~ :iSdS.?:Os;;)O~~oO. S"2.:I~ ~6'g ~~Je.l~ :bc1:iSd:5J:>d:5J;5)o6~lr~li" S':>~~oO.

~tSe ~~lt)(;$e : ~6'g ~~Je> sg~e> !bcs (v~) e;5)~S"e>!).,cs~e>01t" ~~~e> !).,csb~~ S"~ ~~.,}ru
~b) ~O~S"~ :i~~e.l amsglr <:SC5el)~~ ~~~~ ~~ 13~o~~~:os fJ"0"~ ~o-Ol). .eoiJS"~oC" :ma

~~~e.l :iSd:5J~ l-r:b~e> ~6iJ"el) J~lr~ :iSd:5J\?~~.ssSe>JtT':Os S"C5c;);5)~~cw.

~:sJtIlP:l! :S~Q: ~6'g ~~ !)Oo~ :ie.l;;S~df::lS ~gel). Qc1.)~~~el) 0"p;5~~ ;;)~f::lO~:O e6SOsg ;,CS:S~

~~.,} ~O"~ ~~ ;;S~~ p;50~~. eoiJ S"~OC" :i~~:ie.l !):Ocm-Xo6~ &6.)~ Q~S1\el~ 13~\?~~~ ~~~cw.
~;;s !>:iOo~;;S!>c:501t"\?elsa. :::>6'g~~e>~ e9~S'O"f;l;;S~w. ~~ru Q~d:5J:O ~ :::>~.,}~o1\owC":Os !)e,).) e5CSJ.. e~ ,
:::>~.,}el);;)~UJoS":O.,}~~oiS~ ~~e> &g;5) e>~o. e~.J<!o-to O"2.:Ia~ ;:)')~C5el~ sgll1\e;,~S"():i~ ~~ :~~ \?d:5J6.,}o
~d:5JXel)~~oo. a~6'lr O"oe e;,~~ ~gel). l?e1sa. ~6'g ~~.,}e.l~~ z..S'~:oS"S't3 ~~~6 ~6S"el)1l'" ~~0W"li>. 00
!><:SOIt"..~c:~'S'. ~~ l.?e1sa ~~e>~ ~g~eo~;;S ~cs6;5)£ilJe>tS' ~llJiJ"~.
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r~~~! ...fI)o ~~~~~"'~~~~A>¢>~C"Q& ...- ~

5.7. ~oi~~~J~i2~i6S! ~:1)JC)UQ~Si6 - ~§J~:s~~:
~OSa ~,:;s"JeJ~OBt,?~sa ~;5jJv !l~d5,)oe5't,?e,,~ ~~l.r;;s O"'~lr'~Sx.,e e:!)~0"'6). S"'f.)~~5'a ~;5jJv!fOe3

t,?~sa ~;5jJo ~~;;5!l e:!)~ ~~ !l;;seoW"~. sCJ"~;;5~;;slS"6l;)V~~d5,)o~ t,?~sa. ~OSa ~;5jJv 0"'6i§~~~ ~Sj

...,

O:;1"~t);.u,C \:I~O~ CJ"6)~;;sg;.5,)~~CJ"d5,)oOA e~e5' 08 ~5~£dOe5' ;;S~~v;5J s";5Jt'\'~
;3~~~. !l~~XO"6)~ ICa Ol;)~ G f)o~~ ;;sg·~~€f'VS0e5's~~. ;;S~~v~ ~;.5,)J!leow~o ;;Sg;;S~~eJ ~6~
~6X~o;;Sv OJ ~5~£dOe5' ...~~ ;;S~~v;5J s";5J~~ ;3@Xv~.M --';:;J

e:!)~y~ e:!)O~S"g f.)~~Ol;) AJ e:!)~~oe,. =e= !l~~XO"6)~ ~;.5,)J!leo,:sc:"~s ;.u,o~ S'oe3 i§~l.r;;S
~o~~~ ;"o6,)~~~. e:!);;5lr'sO"~;;5O'";;SlS"6~IG ~ E f)o6,)~ ;;sg~~€f'vS ~(9s ;36)0"'~. IC3 S'ot!3IC, i§~l.r;;S
~o~~~ ~~JsO"!.,;;5O'";;slS"6l;)E ;5Jo~ F ;;S6~ (EF) ~5'a ~;;s,J~~~ - ~~~oe,. Qj~y~ e:!)o~;5JJ~g;.u,;5J
(EF);:$)~CJ"@~ ~;5JJV"o~ \.?i§sa~;:$)JvOjO" ;;S~~ ;3B,!:>oe,,6)XJ~oot ~e~e:l~o. ~;5JJ~~o~ 0"6)~ ~O"@o
OA ;;s,o~ OC S ~~;,s~oe,. ~~.Y~\._§"gf.)~~O~ CD ~6..)~~oe. ~ \._§"gf.)~~Ol;) sO"~;;5O";;S~l;) tC2 ~

H f)o6,)~ ;;sg ~6~o~ lr' 60~t)O ;;Sg~~ ~~o~ 0"6)~ e:!)S'l.r~~;;$J€f'V"S~156)0"'~. IC, S'oe3 tC2 sO"~;;SO'"
;;slS"6~~0S' ~ou~~ ~.w~oe. E f)o~~ S'oe3H f)o6,)~ ~~l.r;;s O"'Slr'~J~.w~oe.

. .. :;S5'K::S~e~ ~~'~~f:?~O OjO" ~~::'owXe:l1\;;S~..)~se~~ ~.wJ~Olr' ~~eowo;.u,. ~5'a
~;;s,Jv S'oe3~~sa ~~v ~eS'Su !l~;.u,e5' ~~S' :1ge) ~~S ~S"'!)~d5,);.u, 06,). ~~ !leo~;5J su..)g ~o::'~e)~
\.?I!,!";r'v6~ !l~~oW"e:l. \.?r;5J~0 !l00;5 \.?~sa ~;5JJ~ lr'~ ~5'a ~;;s,J~ lr'~, .;)o~ I!,!"O"~S'~~@:1 !l~d$Jo~
~grupo,:sc:":Os\.?~~.s0 ;;SSdi)I!,!";;S;;Sv;5J~c:" ~eX£dC:OSb~se.;r'e:l. . .

S.S ~~2t'~. ~~~~. (Progressive Taxation) :

~;;s,J~0"6;.u, (~CJ"@;.u,) ~en S"e)C)~;;s"Jo~ -:'51\;;S~0J.)3.;r'~:O~5'lr'!lJ ~~~ e:!)o~6). !l~:o :;S~S'

~~;.u,e5' !l!lCS;;sS~e)~CJ"d5,)~Ql)O ~0"60lr' ~~lr'!lJ :?~;.5,) ::>;;sao,:s;;sw.,j-
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~ ~6~iO.e>" _~~~~--~'""'~?~~I>~~ocWor
I?~lr :;.)~~~ A,B,C =>S~e.>e50"~~, :;.)~o~, :;.);;$:)J~go:;.)~ e1OJ~e1 e50"~e.J;;$:) ;Joo(;5):;.)~.o.:J"OJ.A .

=>s§,e50"~~ 20,000 s~:;.)'y~ :;.)~ot)) 25% ~ s~~. el:;.)'y~ :;.);;$:)J~g~ 5000 ru-u. :;.);;$:)Je1OJ;;JOe1:b/'\O;:S
e50"~~ 15,000 ru-u B =>$!e50"~~ 1.00.000 ru-u

'.
~oi1i'~ ~~Je~ aCW~ ~~~

:;.);;$:)Je5O"~o :;.)~o~ :;.);;$:)J~go :;.)<S:!Je1OJ;;JOe1- e5O"~O

A =>$!e5O"~O (20.000) 25 5,000 15.000

B =>$!e50"di'l0 (1.00.000) 40 40.000 60.000

C =>s! e5O"~O (2.00.000) 50 100.000 100.000

el:;.)'y~ :;.)~o~ 40 -re10;:S~ ~C)/'\;:se. el:;.)'y~:;.)~ ~go 40.000 ru-u :;.);;$:)Je1OJ;;JOu:b/'\O;:S e50"di'l~

60,000 ru-u B =>~ e50"di'l~ A =>~ e50"~::m ~o~ 5 o~ J~lr:S~ a~~; .~.'O :;')~e1OJ~u e50"~::m 5 o~
~~ e1~lr=>~ s~~. C =>$!e50"di'l::m 2.00.000 ru-u Qju.'O·e50"~~ B e50"di'l::m S'oe5 2 o~ J~lr=>~ a~e. S".'O
:;.)~ ot)) 50% ~ s;:SJe. el~'y~ :;.);;$:)J~g~ 1.00.000 ru-u ~;;$:)Je1oJ;;JOe1:b/'\O;:S e50"di'l::m 1.00.000 CIJolI B =>~

e50"di'l::m c =>s!e5O"~.'OS OO~ o~ S".'O;;)~ e1OJ;;JOe1e50"~::m OO~ o~ ~~ e1~lr=>~ e~e. 6.'0 ..'0o~~~o
0:,)0" oOdi'l~~=>WJJ'

T~~------------~
.~ I, t-----____.;_J/
.~

~Tot--~

~o~ .ole1::m~ x - elgo !h6 :;.)~ e5Q"?50(e50"di'l0);;$:). y ego~;:S :;.);;$:)Jo~;;$:) b~~~::m. ~;;$:)Je5Q"?50Yo
;;$:)oc!Yl'~ Y1 ;;$:)oc! Y2 ~ ~C)~~e.>e ~~o~ To ;;$:)OG r, ~ T2 ~ ~OJXJt1:loe. e;:S~ ~~ 11;5Q"00~01\d
~;;$:)J-a~ QjoWJ:bo..:5Jeo~O)J6' ~OJXJt1:loe. 6:0:0 PR o~~Odi'l~~oe ..

~gili"~ ~~J~~Q~ e~~~Q.) : ~OS~!b ~;;$:)Je.>~O":s::m el~ ;;);;$:)Je.>~Q";:S~ ~0e3 Eig:5J~:se~
\j:;').)~WJJ~' S"~o::m Qje ~:5J0'" .'Odi'l~e.>~ ~~~oe. el;:S~ e;5.'O~~ ;,6;;JOC) S'o~ J~lr=> ~~e.>~ :;.)~J;;$:)

a~~OJ. ~ ;;)~e.> :lQ";:S~ ;;JOSg6,:se1.s.'O~~~ ~~~oe. e;:S~ I?~~~ e~S' ~0~:5J S"?5SS'eJ"~e.>;;$:)~;;)~~O
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.~1J6 ~!.../l)o ). .---~_4tlUUt--..~At#_----»nP--{A>~~..5 t:rQ~~ .... ~

~~ ~~~ ~sdSJo ~~x,~o~. e ~6!.b \?~~o \?t:le.l~ ~~e,).J eeeo ~~e,).J i5~oa. e:I~~ 6Je~ ~e~~e.l~
\?t:le» ~~ e9~;::'0"e.l!.b~;5J e.'§!.bv-~~~06' ~;5J~e» ~~~~. S'"~ ;::'o~CS;::'~dSJ~6' l.;)~e» e:lO"dSJo6' -:"'Ci:!X,CSe.l

~~ e90~ ~~O~ ~;5J~e» ~~~~. .

e:lO"dSJ;::'o~CSe.l6'~e9;::';$:)"~eje.l;;5je.'§~~oa. ec:"~ ;;orr;;,6 :>!l<:S~~e.l \?~e.l ~<:SSe:l0"® 1':);::';$:)"~e.'§e.l;5J

e.'§~o..::5c:"~~~ ~;5J~e»&'~.)~6"®~ !l~eoW"~. &..~~". ~~I't"!b ~;5J~e.l!loe;s.& e5~~~~~~~ <:S~~~CS~S6"S;::'o
.~eS"~ ~~x,~oa. e~ ;;orr;;,6 eC~dSJo. e:lW"(5S~!)}\~S \?S'"60 &..~ ~~ c:fuJ~lr ~~ ~~o~ ~~gso ee.'§~
e:lO"dSJ~~ !bcs e:loe6~G eao~oa. S'"tJ~·~ !l<:SOI't"~~e.l;5J !leo..::5~o ~o~CS~ !l~eoW"~. e~£~ eaej.)g

~~~m ~?S'"!.boc:" ..::5Jo~c:"~~ ~~I't"!b =e= &'~.)~6"~'. ea !l<:S~I't".~~tJG .0"5 e:I~~ ~S~~6' ~I;)S~1't"
e!l~J9 ;3oa~ af"e.l e:I~~~~ e.'§~~o~ ~~!.b~ ~eoe.'§ <:S~!.b~I't";5J~CS;;o~ ~eoe.'§ ~CS;;o~I't";;5jGO~~. e(l~~

~o6Je.'§J~ af"e.l~ O"t:l!dSJ.~;$:)"2!~SO@~6~ oi'! S"~~oa i5~e.l~ eao~oa. 6~:o e.'§~OiJ"e.loej~~I't"!b =e=
&'~.)~""~.

e9~1t"~~I't"!b ~~e.l !loe~') ~d" e90~ ~;5J~e» !lOo~ ;;013e:lO"dSJoe.l;5Jej~o..::5c:"~~e.'§e.'§..)!)ejOI't"O"c~dSJ
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I;)~J ~6"~. eo6J~g ~~~e.l;5J !l~;::' ~~~e.l;:5j e.'§dSJoCi:!i5®c:"~~ .,J!§Jlr~1't"G~<fuo1\~~. e.'§e)~!)ej01t"~~~e»

:OG"S~~6~~~e.l e.'§dSJoMej!.blr~~ ao~~. S'"tJ~ ~~I't"!b ~;5J~e» !loe;So ~O" ee~ ~go~ ~~!.be.l~ ~;5J~e»
!leo..::5~o ~g ~:O!§Je,).J!l~;::' ~~~e.l :>~COJ<o1t"~ej~~~. 600"11~ S"'~ .,J~6 ~oc.~ ~CSe.lX,;S!). ~ !)~Ol't"
i5dSJ~o ~g ~~~e.l;5J :::iG"S~6~~~e.l ejdSJoM Eli~db"1\o..::5.>SS~..::5.>J'eaO"II~ ~;J66oe;SS~e,).J. e.'§!.blr~ l;l~J& ~G~

X~ :oO"~~~. 6J~e» ~CSe.lX,;S!l. ;;oS~(5 ..::5~e.l;5J:O;;oOo~.~~6 ~~S'"C~~ ~eo..::5CD":Os~~I't"!b ~;5J~e.l!loe~o
&~'~~oe. e:O e3e6 !l;$OoW"~. ~e~ ~~~;::,~f.J"X~CSoi'6'I~ce ~CSee~ ~Q).)~ e:lO"cfu;;5.))GO~oa. ~06J~e.l.;.J q) Vq) V ..;:. Q q) M

;$~~e>!.b c.;$:)"o!'~61\ lCS.s'Se.lJ~~O~~e» ~6.)~G"~. ~ ~.s'Se.lJ~ ~e~~e.l;;5j eM~~eJ;Soej \?~~~ ee~
~~d5J~ ~e.l ;;oe~ ee~ ~ci6' ~~e;5J !leo..::5~o ~e.l;S ;;013S";5J~e» oi'!~ e.'§~~oe. . eoCi)~g ~.ssSe.lJE1"~·
eO~~,: ~M ;$:)"oCS~~e~e.l6' ~;:5j,~ ej1\o~~~Q).)~ ~6~ G::5J'>o~~61\ ~e~ ;$:)"oCS~~e~~e.l;5J &'e.l1\0..::5:i.,:s".~." ell Vq) 0( 1\ M q) Q vq) W

e:lO"d5Jo,~o:"d~ ~cs;;oe~ e;s.,~e.lol't" ;$:)"6Jc:"~§~c:" ~~I't"!b ~;5J~e»&~.)~G"~. eOC$.)~g~CS \?ce !l~<fuoX

l.?:i~ ;')!).)il G;$:)"oc[~01\ ~o~g G~S1\ej;i) ~eo..::5c:"~~ ~~I't"!b ~~e» &~.)~G"~.

eQ).)o ~~I't"!b ~;i)~ ~o~6!.b ~~~ :5S:5~!bcs \?~~e.l \?f.J";;o~ ~c:" ~!)1\~oa. ~e.l <:S;s;::'o..::5dSJ;;o:os
otlil~ e~:isdSJo~ l?'ejJ!J-~ ~~ .,JldejeJ'~ aoi'o~ ~gCS;S~e::5J'>rdO~6Xc:"~s &~.)~6"~. ea!l<:Sol't"~~I't"!b
~~e» ~~~~e» ~6.)~~~~ d'~.)~6"d5J~ ;:,-£j~5(,~~ ;5J6dm ~el'8"!b~ eo~;S ~O"cfu a~oe.'§ \?~;;o~
~I't" eo..::5;;o~dSJoo S'"tJ~ ;::,~~~;S ~;i)~~~ ~0"~E1"~ 6Je;:"oaoi5 e:5S"'oi'oe36J. eoej ~O"dSJo ~e~S"~ ..,Joej

"6~6' ~;5J~ !leoW"6' ~g~oi5 f'\~tJ~;S ~le.'§o e36J. eo6J:ig ~~o~ I;)~Je.'§OI't"~Oe36obJOa e~ ~~.)e3o.

~~I't":b ~;5J~e :5e.l~§"~ i1~e» a~~.)~s ~~S'OI't";i). ~;$:)"2!~OI't";i).:l!.blr:i\?<fuo~;;oe5G~~. \?~o..::5
! ~Ol't" ~~I't":b ~~e.l !loe~ ~e e9Q).)~a. e:O e9oCS6Jeeo~~eOiJ"~. f.J"6ejaoi'o6' e~ \?ejs,a ~~e.l~ ~1;)$OI't"

e:lO"dSJ~. ~O~CSe.l~!leoi5 ~~e» e9~ ~5'I't"!b ~~ !loe;;o~ e;;5j;::'13o~GO~~.

5.9 .~~~~ ~~o) (Proportional Taxation) :

~~ ~oe6~& (~0"d5J~) ;::'otJo~o e3!§JoCO"~~O~ ~6ol't" &O~ ~;:5j..le.l;5Je;5J~e3~ ~;5J..l eo~~.
6~~~ ~oa sO";:'-6~ OJ'''' :):SOO..::5~..::5.>J'
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20.000 180.000c 2.00.000 10%
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~ o:v' ;:'tl~~ e5O"o'5Jo100 g6t:g s~~ ;:,;s,ol0~ 5 'O"t§Oll"6i:-SJO. e;,C"dS,)o100 §'~;s,o~ 300 g6~~. 300

g6~~oC! 500 g6~~ ;:'M:-S~~ ~c- ;:,;s,Jo~ 5 ""~Oll"~ 6i~O. e:-Sll";:'~ e5O"(5o~ ~Ot:lOG5O~~oc- ~~~tlJ

~(50ll" S;5JO. ~~:-s ;:,~o~~ ~O"!:l~~ ~(50ll" SOtl:1" - e§":O~ ~:s"eot§(5~lI" 6;~O.

5.9 u~~~~ ~~('j - ~Q\:) ('j~t1~~ :

e~~t§~ ;:'~Je> ;:,g~~e>O'Oll" eg~~~oa. e;5l1" ~O"o'5Jo~ e;s,~~~ ~g&6' ~;s,J :>eoi:S~o 2.:l0~oO

e:O i'J~:-S~ eOJJ~ ~®;;$s§, ~e>~Oll" ego l3~g6Xe>~. ~J0t:g :OO"~r:30~~OSll"!>.>~;s,Je>S'o~ e;s,~~~ ;:'~J~
W"e1"~e>~$0~ ~~~~!).

CI .. ~~~ !)CSQ~~ S'~ : !):>G5e5O"o'5J:S~e> ~2.:l~ ~G5$ ~!~(J":O! :>i:S!r:3~ e;;$S"':teo~:o :>G50ll"

~~o~ Gootl.)oO. eo~lI"g' ~~o~ 'O"~o'5JOll"sOeJ'>®S"':O. :O(5o~:tOll" so~~.

UQ"~ ~Q~~& ~...~ O"~ : e~~~~ ~;s,Je> :>O":-So~~ i3~o~ Q"~e> ~~c!~&Xwe>~ ..)e1"O~:s"e~

b~~O"o,. ;:'~J i3~oi:Sg'~oo, :S$~e> e;,Q"~~ ~ :O~g~ sOeJ'>~. ~~ i3~oD:-S ~~~~ ~c- e~ :o~~~
GoOeJ'>OJJ. eoe;3 ~~ i3~Ol3 J-'a~G5$ s~ ~"!:la ;:,a~& ~~ i3~0i:SS' ~ol;i). i3~oD:-S ~~~~ 2.;~ :>G5~lI"
GO~OO.
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·~~¢>'J ~~tf"~O }----:lriu.o.It:»l;;a_~~--(.~)¢>'J (1"Q&••••••.~.

\

e.s~~ os~os~~"!,,!~ox~~~ 0SJt~.JEliQ~~ : ::l::lCS6a~~lPe.J ~CSS~~~e.J ~o!ld~ ~~ ::lOo~ ~~jo ~
~~ 6aO~~. ~ot3 ~~~~~ ~~f!)J ~~g ~~o~ ~~d£ ~a~~e.J6 !:l ::l~~ ~~J ~~~O"~. ~o~~~ e1g~
~S~~~~~~~ ~~~ej~ ~~e.J ~~jo 60~o.,. ~Q)J6 Ola ~~o~ ~~d£ ~S~..::s6j~~~~aol:) so~oa.

~~ OS~O~"e1e1~1ros: ~;;s,,~~~ ~;;s,,~e.J~~e3e.J;;s"oa.js~-a~~ iJ"~ ~~lr~lP so~oe;. S"6e:;);;ll)es~dSJ;;ll)
;,a1\~ ~~ -a~ ;'6Xo., S"&:l~ .

~~~~ ~:.J"OS~ ~~o., : ~e3e.J6 ~iP~~~~~e.J~ ~a~;;s" ;'~&:la. ;,~e>~ ~M~ ~~.J~ol:) a~o6
G~J§ st5'S1\~ es~~e> ;'~~~e.J~ &~J~~o jg ~;;s,,~~~ =e= eg~~~::l ~Q)Jo ~;;s"cl0~ .:l~lr:SlP 6aO~O"o.,.

~§«"§ ~~~ :~s~s~;;s,,~~~ ~~~ ::lOo~;;s"b~ ~:bdSJo& ;:,s!)J~~~OiJ"~. b~ ~O~f!)J~:bQ'S)o;;s"

~;;s,,!?~~ o~6 jcJ.jef!)J~~~~ \?&!" ~o§~o §,,6~ ~~~a~~~o ~~~ ~j6~~~ es~<fuo~ ~e3e> es~~
~a~e1,)e.J;;s"&:l~~;;s,,~~~ ot,)j6 ~cJ.jef!)J~~e>~ ~s~s~~~dSJo

~~g!)~Q : esoodSJo;;s"G;~O~ ~cm-e3~;;ll);;s" ~oi:S~ ~dSJ~o ~(,5s~S'"o.,. S"&:l~~;;s,,~~~ ~C5.>cl::lQ"~O
~~i!)dSJ~~ §"o~~ ~~~Q'S)~~,:i,~~. ::l::lCljs~e> es~~e.J ;;s"oa. ~oa~ ~cm-z:3~e.J;;s"~(?J~o ~c;" ~Clso
S"0l. ~oo.,je> ~~ ~~ es~Q'S) ~Q)Je> j6 ~~. ~~ ~;;s", o~;;s" ~6Q)Joi:Sje>~~ ~j~60 e3~oG" ~;;s,,~~~ ~;;s",
. M Q) Q Q(M M Q(

::lQ"~~cl ~;;s,,~aoi:S~o Gg~o.

~::l"~~~a~~~G2~~~ S'~ : ~~~ ~j~O"~~ ~Q)J~ ClOJ"~~~~ao~~ ~;;s"cl ::lOo~ ;;ll)~S sg~so
lP~. ~;;s"cle.J::lQ"~Oo:sO" es~~ jSeJ"S~e>;;s"~e.J1\oi:Sc;"~! ~dSJ~cl0i:SO"~~ ~ao~~~ ~G" ~;;s,,~~~ ~;;s"cl::lQ"~~
~~~~~~.

u~~e1:.t ~~..lw- e~w : (,5~~ ~~ ~6X~ ~e3e.J~ 2..S o~6 ~;;s"cl ::lOoi:S~o ~g ~;;s,,~~~

~;;s,,~f!)J~;;s"cl~~o~ ~~gs~ ~~~!).)~Q)J.

~~!'~e1.s~ ~~ : ~;;s,,~~~ ~~e>~ ~~i:S~;;ll) ~~lrj S"&:l~. ~~~ ~j~O"f!)J ;,aft~~.Y~ .:l~lrj
esQ9~~ ~~~~J~~ ~jS"~o eo~o.,.

~6;r'a~ ~60 .:l~lrj : esOOd5J~Q)J~5~~J~~' ~~o~ ~6c::$) S"t:>~ ~;;s"cl~60 N"Sd5J2JgOlP;;s".~~~OlP;;s"
~o~d S"o.,. Cl~~(? ~oe3 ~6;r'a~ ~;;s,,~e>~60 ~eS';;ll)lP 60~Oe. S"&:l~~;;s,,~~~ ~;;s"clf!)J~~g!)dSJ;;ll) S'"~.

\es~S' ~~~~~f!)J ~~ ~~&:l~~ : ~;;s,,~~~ ~;;s,,~f!)Jes~~ ~;:J~""~~e.J;;s"~~oi:Sc;"~! O"e>1\oi:Sc;"~!&~J~~'

~oiJS'"~ ~o~g &t5'S1\~. es~S'"~j.)~ ~(,5~ ~6~~ es~~~ ~~~f!)J es:,rd5J~Cl~~ ~;;s,,~~~ ~~~f!)J .:lo~~~;;ll)

e;;s,,~e>~lP so~~.

5.10 D~i?~ ~~J~ (Regressive Taxation)

~~ esO"?50;,a-n §"(?a. ~;;s,,~o~ ~~~~~Q)J6 ;r'~~ ~tflP:b :::,;;s"clf!)Jeo~~. 6~~~ ~oa :::,~~o:sO"::ljaoi.$j,:i,J

jS~f!)J :::,;;s"ol;;ll)oo.,es~dSJo :::,;;s,,~ot,)j :::,;;s"ol~go :::,;;s"ol~~;r'~ e,~Q'S)o

A 20.000 15% 3.000 17.000

B 2.00.000 10% 20.000 1.80,000

c 10,00,000 5% 50.000 9.50,000
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~ ~~S';5) ~e~o~ AB,C :SS~e) e;,~~el) ~l:U~l:Uli" 6"':l0l>. A:S~ e;,~~~ 20.000 ~11r' s~~..)'~ ~~Oe.l)

15 f"~Oli" e~e. B e;,~~;.fu 2,00,000 ~I 6~~..)'~ ~;5)J0e.l) 10 f"~Oli" s~a. ~:Snw e;,~~ ;'l:UXJeb~;)..)'~

;);;s.,Jo~ ~~;;$e. elo;:)CS;.fuli" C e;,~~;.fu 10,00,000 n'" S~;)..)'~ ~~J0e.l) 5 .-liSon'" s~e B :s~ e;,~~;.fu A

:s~ e;,~~~~ 10 o~n'" 6~e. ~~ ~l:U;:r"~ B e;,~~;.fu 10 o~ ~~ .;)~lr:Sn'" Q~e C :s~ e;,~~~ 10,00.000
~II 9a B:S~ e;,~~~~ 5 o~n'" 6~a. ~;5)J ~l:U;S>~ C e;,~~~ B ~od 5 c)~ ':>~lr:Sn'" s~e. ;)~ !)Oo~S'

;.fuoCSJ,!)Oo~;5 ~6J;s>~ :SS~e)~;,ge;,~~o6 :5:r>l:U..)~~Oli" &ol!~ :5:r>6J.)t:lo~eboe. 6~~l?~lr;5 s"':l o~ ;)~o

OjO'" ;:):seo..:s:S~J-

r~~--+-----------~~~
A~~---.~_--~----~ ~ __~
V I-e O(N a0 to' f6

~~ ~f~O ((i"~)~" '001)'

~ o~~~;.fu;5) ~e~03l9~~!b ~;5)JO~ Jl!:5.);5)o~ ~~~ ~oe~ ;:r"el)eboe. e;5~ e;,~dS>~ ~oi\g"e)e ~~Oe.l)

~~ebOe. e;Sn'" ~~Oe.l)~ ~;;s.,Je;,O"~o;5~ !)6:5.) ~02.)oCS;.fuS;;$Je.

5.11 ~1\~~ :

~ !):S~n;;s., 2.)~ I?r:b~ 0"'2.)~ :5:r>~el) el~S"OS'e):S~ !)iI'C::S:5.)~~~e. e;,i;S.)~~~r:bO:Seu ~h~
O"'tlS0;;s.,o~~0~:5.) O"'tlSO~~ ::U~e)l!o~ JoO' :sS~o ~~:Se)~ :S~oa. ~2.)~ ~(b~ e;,~¢l :S;5l:Uv !)r;5tl;5~

e;,:Sil'SS"~!.')O'.)~oe. 1?r;be.1_s0"'2.)~~ ~02JoOO~ e~S' ~oe e;,g~ ~~el) e~S' 0'S"el)n'" :s~S'oow-l:U. e;;.~S:s~S'O'a
eoCSJ~ 1?~1P~;5en'" ~~,,):S~J;5). I?r;b~ ~C::SS~el)""''''''~~ -::'l:Ux.,tb~ ij6J~o~ ~(be1.s 0"'2.)~e) X:fo0J!)~,
;:)r;5tlj ~~ ij"''''..):O~O. .

5.12 ~~S ~Q'Ow

I) Tax - Revenue

Escheats

Non -Tax Revenue

;);5)J O"'~el)

J~J~

~~ijO' O"'2J~eu
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Estate - Duty :J~6~o~;5.))
6)..,,; Death - Duties ;5)(5n~o~w..

Special - Assessments ,. ~~S~:leo~w

Betterment levy eO:i~ - :>eo~w

Forfeit'Jres t!~w

AdveloramTax :iJJoeJ"Scs,x~~~cs,.,l

ProgressiveTax ~~fi":U ;)~

ProportionalTax ecs,~e:§~;)cs,.,l

RegressiveTax ~~rt-:U ;)cs,.,l

5.13 ~j~ u;Sli'~:S~ ~i}~ :
-tH ~o~ ~te>~ ~;5)\l{~~Q"""w :l~eo~oa

1. ~(b~ ~O"~ ~~e>;5) :>:ieo~o~? .

2. '~sa.~~d~~e) l{)noe~e)cs, !l~eo~o~ ?

-tH ~o~ .;)"~!~o~ ~~Q"~;5.))w I.?~oe.. ?

1. ;,)cs,.,lS":o ~O"dSJ'>w

2. ~~~;)~w

3. a~fi":U ~;;s:,.,lw

4. !1~
5. I?~S~:leo~w

6. :J~J~

5.14 ~c:s;S;So~:st;!39~
1. B.P.Thyagi Public Finance

2. H.L. Bhatia

3. RK Choudhury

Public Finance

Public Finance& Fiscal Policy
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· ~~~ L~~Q:
6.1 : ~e,:s~o

6.2 : ~;s.,J~~;s".~

6.3·: ~o~ ~;s.,JeiS~iS;e!~eJ

6.4 : ~;s.,Je~ft1'~=
6.5 : ~~J~Qo~ ~~~Q

6.6: ~1\Q~

6.7 : ~:PS ~~eJ

6.8 : !'.s~ uiSlt';)t:s~ ~e ~il~
6.9 : ,:sGSiSiSe~iS~Q~~ .

~~~o e;,0"~0 ~~~~§';S ~~e>~ ~~Jel.) ~~ ~:f)~~I\5~. ~~o~ O"~~~ l,?iS~ ~c'.Well\5oeS~oG"
~(5JoCSOl\"l'3~oi;S:le>~I\5:l=e= ecm" ~~() Cj~ :ll:lJ;S~0"dSJ-~ l,?r:biSjo:l:lGSS"(5~~()~ :l~~0 ~~;S~..)~
=e= l'3~0l:);S;,oM ~O'gOl\"~d3J'>esl\5oS'el.)~dJoO. ecm" =e= ~ele>~ ~~cji,o ~~OJ e;,SS';5~;5f6~6iu..)g,.
~o::'d()~ ~~~e> ~~;,oel.) ~~0G" ~~~~! ~~():l~j;J":l! r~ ~l:) e>gm 6ioG"~. l,?r:b~ ;5~;5f6~~;,o~
2.J~.e;,~S'r;ro(5~S'~:"o~~~~ :,,\.u~ 2.J~~;5)Jo :l~;5f6()!~ ~~~ &O~cm. 6i0"~(5~~ 19;5·~G"~o :l(5~
6i~ ~~Gjo;5) ~tJ~ ~~~Wlf" a~..);5i:S,)J.eO~:lg l,?r:biSj r;ro(5~S'~:"w050:»iSolt" &O~~ S":l ~~ e;,~:lS'

~~o:sm ~Cfuo~~w. eo~;5g I_?r:bOjw e~S' S"(5~S'~:"O;5);!:')~;5o~;S e;5~(5o &~O. S"~1\5~r:bu.s :lS®O
;'81\;SO. eO~:lg I?r;s.,~ r;ro(5SS'o:"w~~ I?r:bOjo~ ~~o e;5;')(5o~01\00. l,?r:b~ ~O"~ ~~o~ :,);5)Jel.)

~:f)~~;S:l r;ro2.J~~r:bu.s0 :lg ~~06" :,)~ ~Oo~~ l?';m:f)~o ;'01\00. eO~:lg ~~C) ~0"1\5~.:s;5)~Soi;S~o&' '
ZJ"U>~ ~~Jel.) :lOo~ :l~;S0 fuOol:)~G" ~;So 6el.)~§':S~0 e;5;')(5o.:;,)~el.)l.?~~~§ -g;5oo~0"d5Je~ ;')~~~J

~Ci;Soli"~li"S'~~(5 e;,gS"();5~:l~Ooi;St)o. ~gS' :lSG"S~e>~~1\50 ~CSocml\5~~d5Jeo ~CiI\5~~G" &'~..)dG"cm.
ec~:5g ~~e).) :lOoo~~..)li>r~ ~d5J~el.). ~G"o~ :"&iS~o e:5"~o. e~..)~ ~oi:) :,)~o :l0";S0~~~UJoO.
e;,gS''il"e :::'G";;5J::ru~;Se;,~~~~& 1776 ~ :,)~el.) :leoi;S~o6" :''&is:lC)~;S ~el.)Xl ~_,~ ~~~e>~ ~gI80iJ"0l.
e;, ~~;;5J-;&~~es eocse ~~eso ~oO ~i;S(5a c'.WX~li"&.v:lcm~ e;,d~ ':J~!f!);500l:)1\5~~;s.,..o~ ;5.)Jo~1t"
6el.)~~OO"O.
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6.2~~ ~~~~
6.2.1 ~~ao .~~~~ (Canon of Equity or Equality): e;,~~ 'fJ~~ aseeos ~wfu ~;s,J ~®~oG Gje

;sx;:;>S~~e. l?dJ~ ~o~ ~oo Eli~ l.;)tsW ~e ~~~~ 2:)~ l?dJ~~~ ~~;s, ~;;5)~O"'j~. e9ol5 l?dJ~ (San

~oo ;r>~ ~o~eoi:l~ e;,O"~o e;s,~i§oG l?~Gj~~ ::l~~ ~~oW"o~ e;,~S; ~~~ e~l?®o. ~~Jw ::leo~~..)~

e;,..:se0\5;:5o'fJ~~S® l;SO"'~o~l?~~~o~ ~ ~~G" ~®;;5)o cO" .~~~ ~eXn~ ~®;;5)o ~exdo..:s~o ts~fu~oe.

~S~o ~OG ~e ~e e;,Cl"~o~ 2:)~ =e= ::leoW"o~ ~;:5)G"~®;:5)o ::l;:5e~oe. e9Q))~"!:'o.;J"~. l;S~~~w

~~~ ~~oG ~~w ~~o..:s;;m~ e9~~O~ ~Q'5.);:5),&&g~S~ S"~. eOl)~ ~ ~d:5J;:5)o~ot~::b ~~Jo ::lQ"~~

'-'~;:5)~~~0"? ~~ e9~~i§~ ~~o ::lQ"~~J ~;:5)~~~0" e~ ::l~®02. e;,~~~~oG ~~~l?~w Eli~Q)). W"e:J"

;:5)oe~~~ ~~w 19;:5~G"~o ;:5(s~e~~i§~ ~~o ::lQ"~~J ~;:5)go~.;J"~. 1870 ~Oll ~oG"~ b~. ~tsO: ~lol2

~OoQ))~ e;,g~~~w A~~oi§ l?d'3J'ots~~~oG"~ e9~;:5~~(si:l;;Si§~~i§ ~ot~::b ~~Jo ::lQ"~~ ~;:5)goW"~~~~

~oO~ f,J"::loW"~.S"~ e:s~~~~~a.jf~O~O (Wealth of Nation) e9~~oasoG 2..S"S~ ~oOlSJoG l;S~;:5o~w ~dJGj~~

Gj~J~~~ ~e ~O~OO e~~i§o6' S"~ ~oi§ J~lr;:5~ ~~oi:l~~..)~~ e~s®o S"~ e9~ ::l;:5eoW"~. ~ S"(Sno~

e;,~S;~~~~ot~::b ~;s,Jo ::l9~~ ~;:5)~oW"~~:;5~;:5..:5JJ'l.;)dJ~ (SanG l?tsw ~o~eoi:l~ e;,Cl"d5J"o~e~funo~
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~O"b'~olr' ~o~ ~:;5)cl0';s~;s~~ ~ ~oo :>;SOo~:5N"o)Xl ~(§9o;;s, ~~<mo,:s;So:' sotl)oO.

A) ~:;5)cl~b'o ~o~d ~;s.,..:50lr' £'J6lr'(). ~0t3 ~~cl ~O"'~ ~O;]'lO ~0t3 «:S~~el) ~O~olr' r;sOoW"().

B) ~~Je> ;S~:;s~e(§9..)o~olr' eoc;o>(). ~0t3 ~~~ ;S~~~! ~;S~~:5~ :;S:5~el) e>()0~~~lr' ~~cl0 ;S~;S~

eoc;o>().

v

D) ;s.,..~~~ e:;S~O"'e>~ ~M~lr' ~<:S:lcl0:;sS:;s~~~O;s.,..c;"~~~Ol\" 6aoc;o>().~c;"(>~ ea"S~ ~«:S;S ~o~ ~~e

:;sS:s~~~~o. ~b'~o~ ~c;;S ~~S"():;s~~ ~eoi:5c;o>:O!~():;S~ ~oC$)~~ c5'S"e>6'l?~:P~O 1i!~~0 £'J~Xl~oO.
S"~~ ~~e :;sS:;s~~~b' ~e«:S;S ~~Xlo~~ ~~..)~ t5Ss-():;S~! ~~~c;o>(). ~~~ ;sS;s~6'~ :bXlel) ~:;sS
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~O"~ ~o~~ ~£'Je ~:;S:5~;s.,..c;":O! ~~Xl~b'i:5c;o>:O! ~~..)l:"().

6.4 ~~e ~:;o~~ (Effects of Taxation)

;oQ~ O"~e ~o~, ~o~~~ ;"O"'eJ"e ;;$)oDQ'S"~ b'goi:5t:lOV"o~ go~ :>~es ~~~ S"b'S~eJ";;JoeJJ~0:b~:5

ff~~ ~~eJJ :>Ooi:5t:lOs:;Seo ~~~:O! ~O"~~cl ~:;s.,~b'JeJ":Os~~ ~:>oi5;]'1~. ~ ~()l?~:,)J =s= ;]'10

s.g:ioe1 ~~Je ~~;S :£T>~SO~e;olr' s.o~<m. eot3 ~~eJJ ~t:l~ ~:pe:o ~()1\ eo~~o ~o~ ~~cl~ ;oO";So~:PS

ea~o~ t,J";ooW"~. ~tl~ ~~Je ;00":50 ~~~ S"b'S~C-~eJJ~ ~;Slr' ~~e);"~~~, e~..)g. :rOJ~, :>:Ocfuolt."e~~

;o~;5 ~~~b' ~t,J";]'IeJJ S'()f\oi:5OJ. ;S;5~e s~<mo~6' XJ-l:" ;s.,..~..)O"'OJ. eot3 ;s.,..0lre) :a'~e> :;sg ~b'..)Q;5~gS'

eJO'S"eJJ~;;$)JeJJ;oOoi:5~o :;sg ;s.,..~..)~o6:;SiO ego. :;s.,0"S';o~Ol\" ~~.)e>0t3 ;s.,..0lre) ~e> OjO'" £'JOt{:;S;5~e>~o~~

:;sg effi.,s :;s~u..)g ~:5J'>£'Je:;S~O"'e>~'b~~oo. S"2.:)~eO eJ()e>~~Olr' s.0~06:O t1~~ ~~ole ;oO"~ ~O"'o.;r;;m.
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6~J ~~~6 ~~e> ;oO"~o eo~~. ~~~O ~~Je :>O"~o. otlft ~~ :>O"N'"iO!:>~~oe. o~:;Sg ot:l~ ~O"
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( The best system of taxation from the ecomonicprint of view in that which has the best or the least economic
effects)- Dalton.

~ol:) ~~eJ !lO"~oe5' ~;5JJe:~ f;1"6"~i}O 50~0"~. ~~eJ;5g !l:OCB:r'XO"O;,~!§'),,",,:O,5~.)gO"O;,~!§.),,",,:o~~n
e,O~~ ~~~ ~~eJ e:~ f;1"O~i¥' (Deadweiqhtloss of taxation) e!lO~O;,. ~~eJ :lOOtF:;loe5'e!I~o~g~ ~oD e:~f;1"O
~~O.)~ruo~. ~~eJ :OO"tF:;lOe!I;()o~gOlt" e~~~ ;5~O;,eJS~Ol)O~ e!I!)eJ~d5JOlt" Eio~~. ;5~O;,eJS~Ol)O~
e!I!)e.)~d5Jo"",,50D ~&S"~;5~~ e'~COOeJoD~~eJ e:~P,J"O~ifl~~lr;5lt" 5ocool). S"~~ e!I!)e.)~®~~ s~o~~,
~:o i5~ ~d5Je:t)o ~~~ ;,~~a ~Ol)e» ;,OX~:O~ es~f;1"OO~~o e3:o~ol:) ~;5JJeJ !lO"~o OJo~o~o..:stlO :Joe'
e!I;5;()Oo.

~.~eJ !lO"~o ;;s,.0lr~e5' a;;s,.o~ ;()f;o§ ~~eJ ~P,J"!l~o i5~ ;;s,.0lr~ ~;5~~e5' ~coo ;;s,.0;,.)o~oO:O ~XJ"

e!I~l~~~~~' ~~:O 5g~oe5' ~t3 ~;5JJ ~~~ ;5S;5~~ oo~ OS"~~ ~f;1";J"eJ;5J~l)I\~O~. e!I!)1) §,,;5J1\'e»~j
~f;1".;J"eu2) ~~tl~ ~P,J";J"e».

~~ !lOoi5tl~.)~ ;);5JJ §"~1\'e» ~!~e,J";5o ;5Jo~ !l:OCB:r'lt":O~~~~'. 5@l8ol:)~ ~O"~~ ~~~oe.
tS"lsd5JoCl"®o;5Joa §"o~ ~O"d5Jo ~~~ ;5Jol:),!l:OCB:r'Xo;5Jol:);5~ (5jo;)oe5'~~~:O~ ~e~ e!I~ruo~. ~;)~
l;)P,J";5oS"OE'do"",,~~~ ;5S;5~e5'!l:OCB:r'Xo~~~ :l~~e» ;;s,.5~G"<ll). e!lO~o"",,;,~&)a e1"&)~t3 S"~ P,J";5~
;'~~~O"O;,eJe5' ~wK:lruo~. 50":!§.) ;5S~ ~O"d5J~;5JJ ;5Sd5Jog_~O"~:OJ ~~~o~. S"~~ e!ltS:O§,,;5J1\'e» ~!
~I\~~~. ~o~~eJ~) !lOoi5 ~0"®~;5J, ~o~~eJ ;,tlJ&)~ ~Ol):O ~1\;(}Jo~. ~o~~w ~O"®~ ~;5J, ;5eJ~~ .~"'":O~
1\ 0:. ex 6) QI 1\ ~ ex ("I "b

~5~Oolt" G":5JJ~~0;,i5~ ;5~ ~O;5J ;,ol:) ~;5JJ e,J"0"~ !l:Od5JeXO"O;,eJ~~~bi5d5JG":O§~®~J0l:)~~~ e!I~t~O

~;5JJ !lOol:)~~~ ~~ ~f;1".;J"e»~e»K:lG"0l).

~~Je» ~~sao"",, §"~1\'e» ~!:o ~~oi5 ~P,J"~o, ~~~;5 ~P,J";J"e»XJ"coo~~<ll). ~;5JJ !lOo~ ;5g ;5S§~;5~;5e5'

~O;,.) OO;5~J' !l!l~ ~~~ ~~®eJ~ e!I;5;()~~ ~G".?:>..l tS~o..:s;5~J' sO":- ;5S;S~O"®~~ ~:o i5~C)~ s'Mo
~O;,.). ill:)J l~ ;()f;o§e' ;;s,.0;,.)o~o~. S"OC:l)eS~O"d5J~;5JJ ;J"S~O"~ e!I!);5~ i5~ s~J~~ ~~~o~. ;,~~~
~<ll):O ~~~o~, :J'S_)K;(}JoS"o:I~~!!l:Od3Jo"",,~grueJe5' ~O;,.) O~<ll). s6:)O~ ~;5JJe» ~ !lOoi5 :J!)K ;(}JoS"o:I.
~ e!I~t~O ~;5JJe» sG:)O~tS OruC)~ ~P,J"~~ ~l)I\~<ll). ~~b.>.;5g ~~n~ ~5'a~P,J"~C);5J ~XJ" ~~~~

~f;1"~C):O~O"lr~~' ~ ~~tl~ ~~.;J"0:1 K:l5ol:)Oo:l~s';5~J~ Ti":O~t3:o :lg<ll)o..:s~o ~~o.

6.4.1S~jg ~ ~~Je ~~~o (Effects oftaxes on Production)

~ls~O"®o, so'S1\tS ~Ol)o~ ~;5JJC)~e,J";J"~ coo'aS~:O,~~~, ;,~~a ;'~C)~ ~;;s,.9;So~ ~P,J";5oe!I~:
~:O,~e;i)~ ~~2.)a .,...,~o~ s'6~o~ ~f;1";5o e!I~:l?oG"o ~6l~C) ~~S ;5~O;,o ~~o~ ~ ~P,J";5o~~ !l0"0:I"",,

!l~~ow-~.
M

~e:rn ~:o ;5®Xo ~~gso .;J"O;,ls;(}Js';3 ~~6"o. ~6 ~OCXSo,!lO"S' «!F:;Ic)~~O"o~a ~OtlJO~, ~~0:1
~~oi5 e:r>5;5~dSJ"O~O"d5Jo~ ~1\;()')o~, e!lo61;5o ~ ~~'rn ~e:0:I ~;'J;5~ ~;;s,.0"~~ ;'o..:s~:o~ ejO" tS~o.:scoo:Os
M z) oJ> 'Ol - M Q( Qd.
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';J~2.)~e:l2. ::>oo~;;s ::::'~e:l "'!)~2.)~e;;5.) g)~~.J~ ::::'~~cm. esa ::>4)0~ ~!):.\&ct ;5i5J ~0-dSJ-02. ~c:" ::::,~
::>Oo-O;;Stl,)e!)cmo ';J~e:lGO"~I!lJ, "':;)tl.le:l~~tleY'~~ ~~~ ..:5J'>::::'~.::::,;s,,'e:lotl.l, ::::';;5.),l3!)0~ ~e;s6 ~e;soruJOS::> ~c:"

M e.J I.) I.) ~ -QI QI M Q
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6.4.1.2 ~gJ, ~OJ~ ~~2.)a §"~~Q1:~~e ~:.ro~o : ::::':0, :Jo~~, ';Je:ge:l~O~ "'!ltr;o~ §"OS"e~ ':l0~~1!lJ

s@~~ s"!)fI~cm. S"'e:l~ ::::'~1!lJ ::>Q"OSo~&::V ::::':0, ;Jo6>~ ;'~2.)~el.) ;'~e:l-:5 ~OS'v;;5.)~~M.):"'o\StJ":>§ e;5~~OS
@'~.)~e>;;5.) e>oe,oi5e~ soCO"!)...
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;)~ ;5~e,)~ gsaS';-s"~2,J"!)~o ~~Ol).

~c:,i)~ ~.,) §'e~t;S ;);-S"JelJ~O~ l?t,70:So~~ ~o~o ~c:,i)~ ;5~ ~~9;S!)~ CS~6li" EliotlJoO. ~l:».~. ~~XO
~~g~Eli~;)..)~! gse~ O~~6 ~cs,,~ ~go so~:Se,)~;S O"~ ~~ ~~lr:S1r' 6iotlJoO. ~~ ~t§~ ;);;5.).JW.~5'n"!).)
;)~W ;SS~e>~cs,,~ ~~ §'o~;-S" !)6JG".)~~6J~diJ;:) 1l1e,)i5o-cs".6iCl":-~ ~cs,,~ ~c:ISJoe>~gsM. l~tS.):rao~;:)!

e;,Cl"d1>O;)~ ~oe3 ;SSdiJo~;)~ !)Ooi5~o ~o~CS~ ;:)~e,)~ ~~i.?diJ;)~~. 2..S':S~ JotS ~cs,,~ ~c:ISJoo;:)§'~~o~~

~~O ~gO ;)~.J :SS;:S~;;5.)11J~~OtlJoO. l?~ ;);-s".J!la!)~1r' ;)O~!)o~ ~go ~6>~2. e;,O"~o ;)~Jo \?t,70;:So

JotSftO EliOtlJoo' ij;)..)t.lO~~o. ~o6J;:Sg :SS~e,)~6J~;;5.) -:'oi5~~! ~;:S;:)~;S @"G".)~S"e,);-S"~~~O ~~.)o-O;S~
~Ol)" l?co~ ~6J~ ~~e,)~ ~eS' ~6Jl\,)oooO. oS'~ej ;);:i)JW ~cs,,~ ~~e>;SJ §'a~ Ir'~ l?CelJ :;);:)~c:lSJoo~
g6a~;:i) ~G" ~(i)G"...)~ ;)(i)~oO. ~6J~ ~6X~;JSi1 ~~I1J~ Ado-O ~e,)~;;S ~o..);s1l1~~0l) e5gS"o;:s~ i3.I1J,)~OtlJoa.

~ ~oCSC5Jo6 ~;SO l\,)~oiSJgs:So~;S .:5;)5'!);.).diJo. ~so~w i3~o~ :s~o~ e;,S'~d~olr' G~~ ~Ol)O l?c~

~6J~ ~c:lSJoo~gsa~ ~6Jl\,)oooO. l?~~ tJ90~ ~~O~ 6Je;)O~ ~G" ~6>~ ~~~!)! \?230 e;,;:)!;:)~~6J.

~6J~ ~go e;,Cl"diJo ~;S ~~l1Ja ;:i)oi:) e,)~o~ ~r;so ~tlJ ~;S ~c:s e;,~6;)a ~OtlJoO. 6~ !);')'dSJ-~ ~;So

:5;)O~~~C:S6J. ~~I1J~ ~~~;:)~ ~6J~ 23C5~!). .s-I1J~ .~~~ ~o) ~OS'. ~~I1J~ ~q;e,)~ ~OS' 2..S'0";:)~ ,,~~

~!)~(5:S ~Ol1JoCSO~!)I\ 6io~Ol)., ~cs,,~ ~Ol);o J~o:;5;)~elJ ~~l1Ja ~Ol);:) ~G" 1l1~~0l). ;"~l1Ja ;"~e,)~

";)~~Cl"(i)~ ~M;-s" l?~~OIr' ll1~o~ ~~Ol). 6i1l1..)g~O"~e,)~ ~iSJJ;)~W !)Oo-O;S~ ~0l)6 ;;se~. ~l:5elJ~a1\

6i1l1..)g:sS~o ~(i)l\,)oooe. . ~ ;)O~OOe,)C' :s~ ~606' ~6J..) ~~;J66 ~~l1JaCl"6JelJ ~~e,)& ;.,~~ §'O~W

i32JJ~O~Ol). !)!)~ ";)~I1J~e,);;5.)o~ ;:S~Je;,0"~e>;-S" ~'&»tt" ;)OXdoW"!). e;,g~ ~o~S' ~Cfuo23~O CS~ eI~~

";)~~e,) ~o.o ;:S;5Je;,Cl"~O~ ~O~ ;)~W !lOoW"!). ~oon"S' ~e.;S 2..S'';)0L4'~;-S"l?1l1.)~Oi5~::>~ e;, :)0l~o

";)~~e,)~;S. e;,~~2J~O ~oi:) ol)o~ e;,Cl"~oe> I:,;S ~p;b~o ll1~lr:Sn" ;)~Jw !)Oo"",!). ~ !)~;S ~~~;S~~!

;)~ OtlJ JotS G~~c!3s ;r>S~6 ~o~~ :Sl!J ~t,70W t§~~oG" 6io~ ~~2Ja tS~6J. ~ !)~Olr' -:'~2.)~ -:'~e,)~ gsOS'

~~~? l?~tS ~1?J".);;JilS"e>~;Stt"~ o~o~ ~~2Ja ;r>G";:S6t?~ 11J~r;s!);.).$§l~~2J~e,) ;:i)oi:) :Sl!J ~rJ":S!"f"e,)~

2J~ ~/lO" e;,~C5;)a ~o~oe.
&.>

6.4.1.3 ;S;S~o ~~~o~ ~ 8}~Jo \?ftJ';SO: ;:S;S6Je> !)!)~ 6i;)Cfuon"e,):5;)GSS~rno ~~~. ~o.G"() ~GS~

1l16!)o~~ ;)~tu &'~~6"0l). :5;)o~ ':)~~ !)~:5o ~~()~diJ~:5 ;:S;::S(i)e,)~~Ol)O~~ &'C:S..)~6i1l1..)!~0;S;a.~.
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~ ~6~"loi)o ~-------:@--------~""'~i'W6J,f>D1SD~~
e.~.)g 6~f!)~ ~~:l~o :3~oe. &0":- ~ e:55'l\"~~S~~~~;5 ~~ :.)O"~e~ :leo~ ~~f!) ~~ .;l"e lS15ru~81\

:l~63JoXo ~~~oe. ~o&~g EitS.)SS"'15S"'o~e:5~8l~~0(!, ~tS15~8l~o~ ~~oiS~o Z3~~~Oe. =e= ~
." ~~~ ~~~C» ~~O~~ ~~.)~~~S ~0"dS,)~;5 ~~o~ ~o~~. ~~l\"~ ~~cro-X ~~~e~ =e= ~eow;5~

~Q)Jo. EitS.)S tS~;J6Q)J~~~f!)~ ~~lr~ &~cro-X~~;5 ~~~.)S S"'(5~~~o;5.)~ ~~oi5~o Z3~~e1l0e. 6~
~~~~;5 ~~~e» :5:lgo~ e;,o~~.

6.4.2 ~o~J ~ ~~JeJ ~~;So (Effects of taxes on Distribution) : ~Z30 ~~~ru ~!:o ~;5.).,}e»!J ~lSol\"

\?~:l~o :3~~ ~;;i)JI!Xl:leo~ ~g;5 '!l~.;l"~ ..)tl:l;56e l?J"C::So~~8 e~~5'. lS~~o ~ ..)tl:l~o~ ~~~o EiOtl:lO~
~~o oru~~~o. Cj~~ e:sCJ"di>~o~~o ~o!1d02. ~~Jo \?~~o :')8~!)~0.

e~;5~ ~o&e1l~ <5i"~ ..)~lr~l\" Eiol3 ~~~ ;5~~~~ru tSAoiS~:Os =e= ..)o~ ~15~ O"~.)~~~ <5~06'
e.~.)g !J ~o!1df!);;i) ~0lrtl:l ~o~ :l(!'w ~~;5~ ~Q)Jo e:s~~ ;5~(p~~w ~81\;,aQ)J ~C::S.;l"~CjOS'"~C::S.;l"~l\"

~1\!);J6~~. ~:5~o~m. lS;5;:>oe1lwl\"~~(P~. S"'2J~ :5:low~~o :lo-;5o ~C" ~t;bt1.s0 ~ e:5~~~~~~~f!);;i)
~o1\oi5~~s ~di>~oW"O. eol3 ~~co6' e:sg~ ~~(p~~e» ~f!)1\oW"O.:l:llS ~~o ~co ~lS~ e:5O"dSl~;5:~o!1ds
~~w &,~. :m~~~~:50l\" ~~.)CO"!). e:sg~ e~~;5lSf!) :O~~O~~ :;:'~w ~~..)CO"o~ Z315~~e5g~~ e:5CO"~.;l"'».5
~~ ~C::St) t.?~~eoW"~. e:sgs e~~:5~m :O~~f!);5~ e:sCJ"dSl~;5: ~o!1d ~lS;5~ ~5'll\"!h ~~w ~eo.,:,-!).:

e:s0"di>~~,} ~o~C::Se1"Oet.?~~~Jw. ~~Z306' e:s~~e:I~~;5~o~ :O~~o;5~ OC~.)~~Q)J. :;:,~6' ~5'll\"!hlS~ol
:5:l5 ..)~lr·~l\" Ei;5\eJJe:lQ)Jo ~;5.),o I~~;:>O lS:O~f!);' ..)~lr;;$l\"~oe ~~~ ~tl:l2J~W tS1\~Q)J. ~~~ :3cfuof!)~

~M ~ ~ ~ . ~ n- J

~as-;;i) :O~~.)::J'>:;:,(}t:)e:s~~~SriY'S~W;,15X~:Os OC~.)~~Q)J. e:I;;i);"~ ~~.,}w'e5O"di> :;:,o!1ddSlo-tSGSol\"Eio~~:O~
~~.)~~cml\":O :;:'o:!ld :3J~ru;;:'15i5e)~.

e5CJ"dSJ~;5: :;:,o!1d:O~~.)S"'O~ C::S~~;;i). 6~S"O~ c::s~~~ X:r>CO" ~8~!)o.,:,-~. e:sO"dSJ~;5: :;:,o!1d ~GS;5ol\"
~;;s..,Jf!);5.):leow;5~ eQ)Jo ~o.)S"'f!)66' EilS.)g 02JJ~;5~ ;J6~i5JJeQ)Jo 6g,S"'~o6' ~Cf!) e5O"dSJo ~C).)~6' ~~.)

C";;$i5JJ' ~o~~g e:sO"dSJ~;5:~o!1d:J f!)§"~~ :;:,~.,}w OjC" ~f!).) S"'oo6' ~eoiSe)o. Cj~15:;:,ge1lf!)OjC" e:5~f!)
cfuoc~;5s06' tS1\;5~~.)w b;6.)S":J C"~;J6o ~ o~ ~lS;j6' e;,-;3~~o~XtS Cj2.>J0~w ..)~~ e;,~~QXJ. ~;5oo

":;:'~o ~C"~ e:sO"ctil~;5::;:'o:!ld 0as ~GS;5~ ..)o~S"'oo :;:,~~~. ~5' ~GSOl\"ij;"Jf!)ol:3 ~o.)S"'oo6' e:5O"dSl

:;:,o:!ld2. :;:';5.).,}o ~~~o tS~lr~ ~~~stS ~!)1\ ~oeJJoe. e:5~S"'~~~ ~~dSl6' !J15.)G!h~"'(().);5.) ru_9.owe:5~X>~
:;:,;;s..,Jw;:)Oo.,:,-!). e)~;J6o e:5g~e~~;je1w ;'81\~riY'~. ~5'll\"~ :;:'~Jm ":'-0- ~15~ ~ f!)as ~~;j~ e.g<sow~.

eQXJo e:5O"dSJ~:5::;:'o:!ld e:s~~ ;:>SOOS~wtS~o~;j~ ~;;s..,Je.u;:)0-;50 ~ol3 t.?t;b~ ~SdSl ;:)0";50 ~l\" OC~.)~e1lo~
. e~~cfuo~ S"olS:5:loe e:s~~ge.u ~!)2J.)Wj~. S"'~ e1~o~dSJ~;5 e:sO"dSJ~;5:~o!1d~ :.);5.).,}e.u.;5F ;:)o-",""w
oo(!,oe:o ~~~ctil~6w e:5:lw :,)150"0.

.- ,

e:sM ;6.)~15tS~lS;j~ ~CO" :;:'~e» ~~.)~Itf'ill). lc::s.5'\"f!)JET'::lse;,&~ :3~ e:sBS'~S~;::';5.)~~2J~O :3ctil~:Jso CI) •• !) 0 CI) • Q

~;;s..,Jw ~~~riY'0l). e:I~;;S~ i:5o~e1l;jJ <5i"f!)6' ;:);:)~ e:s~S"~;;S~ ,:;:'~S"'f!)2.\?t;b~o :3~ ~Sctilo lC::S~soJET'::ls
S"'15~~~e1loe. lC5~Sf!)J('doe.lS.)S O"~o~ o-~o ~01\oiSl\" eO.)CJ"di>;;S~o \?co;5.) a2JJb~oe. ~!)tSOl\" e5~~
e;::'~;j~e.u ~15X~::ls ~~soJ('dO OC~.)~e1l0e. ~ ;:)~;5 ~~S0.)('d ~~~;;s.., eM~ e:s~~ ~~15tS;5.)::3~15J~:J~
~;;i)Jw, ¢~.)~~Q)): .
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~~'jD!".i?)".~~"'-"""V~0pd>"b1-t»".~
,- --\.'

6.4.3 ~~Je,)j :s~c5 ~~QJ1Im : ~;s,Jo Oj~ l?f,'bGj~~ :ll5J ~0"ci5)0 ~otj ;r>~ :l~o~c&S :lSci5)o 60~0~

eaotj ~..)g i§~;:,sc& 6:l~~0 ~o~otJ, eoo~~ ~;s,J l3~o~O"OJeJ~ ~CO" ~~ l3~o,:s~~~ ecms ;»OJJ !bi§o~

eaoCO"!J.=e= l..i'"!b~o ~~og-;s, ~O~OiJ ~~<5'SXi§;s, &'o1\o~!J. 6cmO qtJ ~~JO) ;:)O";;:so~~~~ l?r;b~

:lSci5);:)0";;:S0~~c;" ~O"~~ ~o~otJ. l?r;bi§.so ~~N~~O~ ~;s,Jel) ~glS~ ~OJ..)O) l?~~ ;:'~;;:S¢.gcmo ~~<5'SKO '

l?2)a ~:l~~o ~o~otJ ..

,~~'o ;:)O";:y>o~~eJ~;;:S ~0,:sci5);:y>~"!:l~2)~eJ;s, i§1\oiJ eai§'lS ~cm~ i§1\oiJ;;:S~ ecmo ~bdi> ~o;§::»o ~
0( 'QI e) ,,;.J-J Q) "M '<:1 , Co

~~O) ';j6~~~;5 l?~;;)">~ ~!JI\~m).

~ ;:)~o~ ~;s,JO) 23"bcm-i§..)g. ea~s1\i§o~ e;s,~eJ l?lS~o l?f,j";;)">o;s"~!J1\ eao~cm, ::»oiJ ~;s,Jo ;:)0";50

l?lS~eJ l?P,J";;),,>eJ;s,i§~oiJ eai§..)S~\?i§..)~ol5e:J~~;s, l?~6j~~ xa'~:~O"~~ ~::»~~e:J~~;s", ~;s,JO) l3~ol5~as

~~~ ~o ~!J1\0~;:)~;s" eaoCO"!J.

6.S ~~J~Qo~ ~S~o (Justuce in taxation) :
~~;;:s l?i§sa l?lS~oo e;,<8o,:s~oCO"(Quid Proquo) l?lS tJo~~ l?~Gj~~ ~6J0c::io~ l3~o,:s:lO~ eao~oe, ~;s,J'

~r;bO:SiJ".§ i§::» tJo~O) ;s"o~ ~;s,JO) :l~0) l5~ 605"'00 GOe" 60 ;:)~o~ ~;s,JO) l3~o..:se:Joi§::» ~(SSi§~ tJoOJO)

~~i?,.~.

~~'O) l3!JoiJ;;:S~~ ell;:) l3!Joi:);S ;;)">5:l~~6 ~O"dilo i§1\~~oe. e:lloe:J~;s,,~ l3!Jol5';::i"5:_"2J"'~~
, 0( M M z) oJ> " QI M Co 'QI

~~i§J~dil;;:SJ~e:J. ~;s"J ~~~ e;,~gjgw lc::i:ls~6::»~. ;;)">~:l~6::»~. l?i§sa ~~a ~6:lJ~J ;:)~~9~~. ;:);:)(S

~;:5JJoO.)~ ~Z30;5JO~ ~~Gj~~ 2)e,i) em);S ~;;)">S~~;5JJ \f5;JSP,J"ooaO" ~i§sa ~:lS~OO 60~~, ~~ l3~O~~O

;5JoiJ ~o:s~s 2)tJi) 6cm;5 l8:lS0 !)~:l;5J ~~eJ ~Z3~00 e:llO~~. aO" ;;)">~:l~60 60~~ ~c::ie:J ~;5JJ l,j~oiJ;5

:l~S O"~ 2)e,i) ~ci5)~~s S"o~~oo ~~:liS,)J' e:9~:l0e:J~..)~ ~~ ~go~~ 2.)e,i) l5ci5)~~s :liJJ;5 ~V"~s :l~~

r-J"CO"~o~ :l~~ ~0;5J ;:'oiS,)i§JotJ. e~~~a ~:lS~OO eo~~. ~~Jo :l~~ C5o~ ;:'51\ O"~ ;:)~~Xo i§~;:,st1)oe,.

. ~. ;:)C50~ ;:)~~XO"~ ~~..)m);S l?63J'>Z3c\l"'~J~~a ~Z3~Oo eoeJ"O~ CO"~~!):l50~~. 4-a ;:)~;5 ~;s"Jo~~~

;:);:)~ :lS'rgo ::»~S ~ ;:)~o~ ~o:'d ~~o~ ;:)~~~J .:l:l5~;5. .:lo~6~ ~~ ;:)Oo~eJ~ ;:)~ciSJ'>~z:r'~g~;s,.

~u,2)go~;s,. ~M!Joi:) ~~~O) b~~;J"!J. eoe5 ~~P,J"oo ~o~d~ ~~;;:S~o;s, ~Oo,:seJ"~s ~ ~~~ ;"'&~eJ~

~;5JJ !)Oo~ l,j~o~ ;:)~dSJo~ ~Z30!:i l?r;bGj~S ::»~S .:l~:lo~ ~02)oc::i~~a e~!) ~C),)~~ l?r;b~c::ig!)g ~o~

l?0";5 ~:lJ~S ~;5JJ~ ;:)Oo~ ~a;"'i§~..J"~o~;5J. iJ"S~2)go~;5J ea;SJ~")~ l?~O:S~S ~;s,J~ :l~O)' o!J~~;s,.

'-8"o6"dWi§o~;5J eo~oe,. 60c:s,,:lg ~;s,JeJ ~~~ ~o:'d l5dil~o~ ~:sJo;;:SGj~. ;:Y>SciSJ'>~J.~Oo..:s~~s ~~~

~~<h, !);:)(S ~;5J,o ~16"o;5J l~lS;,..ao~~. ;J"~d' V"e;5~O"oi§o. ~;J" :l~~ ~O"oi§o. ~!Jo~ ~~6~ ~d"oi§o
,oJ 0( \;; \;; 0 z) 0 M 02)0

~fPS~;S!). 4-a ;:);:)C5 ~G"o;s, ~5oi:) !)~oo~ ~5~!J~0.

. 6.5.1~~J~QQ~ ~~ ~ct;Q~Q (Benefit theory oftaxation) : l?Z:leJ~ l?~Gj~s :lJC5S~~ ~02)oO"o~

~. l?O"~;;:se ~~ ~~Oi5:leJ~;;:S2J"'c::iS~ei"e;5~~oG":Os ;:)o2)oeoD;;:So~ :l6~ ~;s"J !)Ool5 eOS"'Oo l?r;bO:S:O~. ~;s,J

l,j~0~0"t".,;';.;~ ~C5S z..~..)oc::i~~02)odo ei"o~d:O l,j~..):liS,)J' ~;s,Je !)Oo~ ~~~o 60El0l5 ~:leJ~ ~~iJ~;5

C56 ;:S~~m l5dSJ~e:J:lJ~e ~o~~ z..~..)oc::i~~~oG":Os ;:)~Z:l~5~6S'~~ 17:l. 18~ ~G"~o~:OJ ~~S' ~d®~gO)

~;:)oW"~. :J£Sj. ei"s. 6Jo~. ei"O~ i§~~g~ lJol0iJor~s l,joa;s l?S'.).§C5o~;J"c::iJ~V"~ ~~oG"~ ;:)::»~oiJ;;:S;;)">5{f
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==s= e~~!!,)~J." ~l.)d$)o ~~ O"O~ ~~ ~G" ~~Gj:Os i3~oiS;Se>!!,);S~~~ I?~~o ;Sg \?e::el.1~oG5 O"~o
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~~S. ~~o e;,0"di;) &~Oo l_;)ffiJ"~c'J"e);5:>~oJ~o j)Ooo ~ e;,0"di;) 6~O~ \?ffiJ"e3c'J"~ !J !)C:;S0~aSlr0iJ"O~
;:)~St e5gS' ~ge)et !JS"O@"di;)o et::,oO:S;;)..)~s ;;);5:>Jl3~o~O"cuo e;,0"di;) l_;)ffiJ"e3:S;;)~~ 2..S !)G$or:"eo~o~
\?~di;)o eof\S'aoi5~oo. 0"::>OjO" ;:)~:s G"SXo !)!)C5!)~O£'3o;5:>!)~~Oi5;S..:5JJ'"t:S !);SOoO:S !),~o~ ~~

!)~:s ~~~SX !);SO£'3e);5:>j):So Qj~..)~ ~w~~oO"o.

6.5.3.2 ~~ ~~~~ ~SXQ (Equal Absoluere Saerifice)

~~6"SX~OC ::>~a G"SX~::>~~g;md~:':),;j"CU ?,J"!)OiJ"cu.!)!)G$~;5:>J\:3~0~0"~~ \?~:SO :':)tl0;:)~:So!\"
&0G"e)~ ~j)::>~a OOSX ~oo !);SO~oO. ~ ~lG":S;5:>~OoO ;:)~~oet::> \?~ ;S~ ~;5:>J~;;)oet §"o~ ~.q:~
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~ ~6D~iO&>o ~--~_~_~~tla,u'I'l~~~?rv6jt>~~o;;&~

:t:3~oW"O. .;)~o~ !b:;5~cmo~ so~Ol. e50"d$) s~oo ~~23:;50 e5O"~~cm~ e5O"O~a SO~Oe S"8)~ !l:lCS
e5O"d$)el):;5J~~ ij~O~O"~C>OOl~ ~;s,.:;50lt"'0l. .)~lr~ e50"diJ"~ ~oc5 ~~ .)~lr~ ~~J ~~oW"O. e!)c5!lCSOlt'"
o!1'llr~ e50"ci5J0 Xc>~~~el) o!1'llr~ ~;:s"J ij~oW"O. 6cm:;5~..)e3S~;:s"J~~O..:st:lO~g ~~:;5 GOSXO~O" ~dh23:;5 ~iSo
e!)ooM 2..5 !lCSOlt'"6io~oe.

6.5.3.3 ~;$JD~~~ aoSK~ (Equal Proportional Sacrifice)

~;:s"J :a~o..:st:lO~g SS6'..)cm:;5~~23;jO ~~ ij~o~O"~c> e:;O"diJ":O§e!);:s,,~oo6' sOc;"C>:O~;s,.;:s,,~o GOSX
~~oo ~~o.t,;m '~;;s.,J~~o~O"~:O !ho ~a:;5 ~oo eOa e:lO"ci5Jo;:s"OG;5~J e5~~ ~~23:;50 e~~oo6' SOc;"C>~)'

. c;"~S"!"6"lr~~' ~;s,.;;s.,~o 6"SX~~b ~S"oo ~;:s"J~~0~0"~el) 6"SXO,e5O'"ci5Jo.:O~g ~~ ~~o~O"~C>ooos
~~:;50lt'" Soa 6:0 !lel)~ 2..~e3 e!)~OJoe. ')!1'llr~ e5O"ci5JoXc>~S~el) ')!1'llr~ :;mgo6' ~;;s.,Jij~o..:s;j;-'Dt3s GOSxo,
e50"diJ"c> :o~s. e!)ooes ~~:;50lt"'~ eo~oe. ~~;:s,,~o 6"SX ~GO~ ~ ~oe :lCSOlt'"~~~~J' X,y,Z e~
~S~el) !roc5 oj3,:O.;r>o e5O"ci5Jo~~ g"C>~~J;:s"e;:s,,~oO"o. e!)~~ X,Y,Z c>'?_~~J :lOo~ ~ ~oe,!l;sao';:):;5e.glt'"
sOc;"O.

=
=

e;jlt'" ~;:s"Jij~o~O"~c> ~xo, .;r>ae50"ci5J06' 2..~. ~o :O~g6' sOc;"c>:O~ ~loo am~OJoe. ~~;;s.,~~

GOSx~l.?"~ e!);$,)w~a~ ~;;s.,J0t:l) :O~~t'3o!;) !llSolt'" so~o~ ~~ 23:O~Oe. e50"ci5Js~oo ~~23;jO ~OOlt'"
~oej ~ ~\..~o 6;:5);;'~ ~;;s.,.,l !lO"N":Os0"0 b~oe. S":o ~O"~ s~o~ ~~23:;50 Ad~oej s~oo, ~X~
1~~23N"C>~;"t!' 8)el> i"6"c>;;s.,aw~SS.;:roO. s~oo ~x~ 1~~23N"C> 0~l:Sc> O~ ~~;jOlt'" ~oej e!);:s,,~o ~o~:o~ ~ ~ n M . Q

~ ~l~o :l;sa~oe. e!)~ ~Oc;" ~x~ ~COJo23:;50~oej s;;,OO ~~:;50 ~Olt'" Ad~oej ~ e.lat1"~ e.~~~o..:seJ":Os
~,sGlt"'!b~;;s.,J:l0":;50 OS~..)~OJoe. e5 !l(;jOlt"'~~x~ ~~z:3:;50 ~oej s~00.~~23:;50 o~lr~ o~6' .{d~oej ~
~~~J oj3,~o..:seJ":Os ~~lt"':lJ ~~JC> :l0":;50 a;S~Oo.

\. 6.5.3.4 ~~~o~ ao~Xo i5C" ~~~ ~~~ao~Ko (Equal Marginal Sacrifice (or) Best Aggre-.2) (iJ (iJ Z)
gate Sacrifice) .

~~ ~;$.)J:a~o~O"~:O s~oo <t?SXo~~:;50ll" sOabe.g ~;$.)J~~~ ~o~d ~diJ"c>1l ~~;;.oo <t?sr'~OO
:l::ia~oe. ~ :l~:;5 ~~ !lQ":;50~~ ~ci5J~.)~ OS~..)~OJol:S:O!llf~~ ::'XJom ~!l0W"~. ~;:s".,l:a~o~O"~c>
s;;'oo GOSXo~~;j0li" so~ ~;s,.23~ :;m~o <t?~xo ~:O~Olt'"so~oe.

s;;.oo e50"diJ"c>;Sg ;SS~w ~oc5 ~~23:;50 Ad~oe. S"2.)~ ~S~C>s;;.oo ~~z:3~el) ~;s,.~;j~..)~ aoe:5
~S~C> e50"diJ"el) ~~:;5;$,)cm:;5~~ ~Z'3" ~ci5J;s,.) M~~OJoo:O .)af;s,[ !l~OoW"~. ~S~e.>ooOJo :O~o e50"d$)0
;:5)o~ :leo s;;'oo ~~z:3;jo ~ol:Sxc>6;5 ~:&ci5Jo 6:05 e:lO"oo.n .

~:lJ~ 6"SXOS':O~Olt'"s~~a ~:lJ~ ~ci5J~.) xa~Oli" 60bJOl:S:O ~XJo :l;saoW"~. ~;:s"J :a~o..:st:lO ;Sg ~z:3W
~ci5J;sc>~;j 6"t'O ~CSS;$,)cm;jo~ ~!1'llr~lt'" Soat:le.g ~~0.s0 l!g ;S~oW"O. ~;$.)Jw :a~o.;:);j O~.;:rotj .;r>~ ~oc5
:OS'Ooj3, ~;s,.;jOlt'" 6io~ol:S:O :a~.)ejo. eOOl;Sg~ ~XJo S':O~~!b~ <t?Sx~~O'<T'~ ~~ ;;.eoW"~.

~~ ij~o~.;r>~ :ooJOOOlt'"~d5.:l;Sc>~;j6~00 O"SXo~;s,.:;50lt'"QOab~ ..:s0Sel)b~~oe3 ~:lJ~ 6"Sx,o ~:O~lt"';:s"
60c;"e.>~ c>~o ~~~OJoe ~ C>~ ~O:;5~ ~~lt"':lJ ~;jJ.,lw OS~..)~GOcm. ~;:s".,l;3~0~0"~e.> s~oo 6"S1<:o
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~~;;so~ Eioe5 ~!b~ G"~Ko ~:O~on" ti.o~oO. .:l~lr;S ~O"dSJo Ei~ ;)'OM ~O"dSJ Ei~oej ~~~;5o ej~lr;Sn"
ti.o~oe. ~2.)~ .:l~lr;S ~O"o'5Jom Ke)';)'OO~.:l~lr;S o~o- ~~J !)eoW"!>.

I ~~J ()jo~oO- a~oD;;S D;SO ()jo~OO) ;Sg ~O'J~;;SG"SKo~~J a~o~ O"~e)oCSM ~:5Jo~;;S~J~ ~!b~ G"SKo
~:O~on" Eio~oO. ~~e)oCSO~ ~~J !)OoD;5~J~ Eioa :;u,go G"SKoS"oe5CS;5;So~e)~;5 J~lr;Sn" ~~m :lOoD~J~
GOa ~go G"SKo ej~lr;Sn" GO~oO.

~ !)CSon" ~;;u..~oej G"~X~~o ~.:5,)~ ~oe5 ~~9;S:O~ J~lr;S ~;;m~~~ Z!~oa. G"SXo ~(~ ~;S;50~
c;oiSS~ !)CSon"!);SOOW"~. ~~G"SX ~~C? ~~O'o ~~J a~o~O"~o :l~~60 ~:5Jo;;SOn"60GeJt.g ~~w ~ej~
~;SS~do ~o~d esO'n"!>. a~~ej G"SX~~o ~~O'o ~~ ~~o~O"~:O ~~~ :lese,J"60 e!)ej~ ~O"dSJo ~oD
~oa;5 e,g~ @dSJ;;DJa~~ejoO- Eioc;ol>. ~:O~ G"SX~l~o ~~O'o ~~J a~o~O"~o~;;S 60G ~go :les~60
~CS~~o.u;;So~ ~~lr;Sn" Eioc;ol>.

~:s :l;SOoD;5 ~~ 0'5""0G"~K~laeoO-~ ~~~o~ O"SK~~:OJ W'U" ~oa e!)oJ\S"5oW"~. aOO)~ O"$Ko
a~a ~.r~@dSJ~;;S~;s;;s;seJo ;Sg ~O"dSJ Ei~o~ ~~~;5 o~~ao~~ ~dSJeJo ~i}o. ~;;s.,Ja~o~ ~~9;S~ O"~K
6:J"~oO- ~!>~;5~~ aO ~~On" Eio~CSJ. S";;s.,~ a!>o~ ~~O"~ ~O"I.;'dSJ~CS~~ ~Oc,oW;S(!)?J;s~,oa.oJ~f M o'Ol \: Q M i.J

6.5.3.5 ~~Q~ ~~gSQ - ~C'~@ ~~~~

~~~ l.;'dSJo~;;S 6"Sn"~ S"o;StJo ~CS$on"~ ao~g ~;;s.,Ja~o~ ~~'6s:OJ :l~OO)o~eJ":O~~xo~ ~O"~~tJo
~oDO~CS:O ~!)oD ~O"l~dSJ ~~~w ~o" 2.):"~ej ~DS"e);:$) gvoCS~ ~~~ooW"~.. \?,b;;s 5""OO~ ~~J a~o~

~~9;$1} ~~~ ;;m~;.,~~. J~lr;s ~~Ke) ;)'OM J~lr;S ~~ a~o~ ~~&$;;m;5J~lI" ~;:)oW"~. i~~ ~~r3

~OSK~er l~O";;S~~ ~~ ~oD ~O"dSJo ~~~ ~50a. a~.§~J.& ~O"dSJo ~0"0'0n" ~~J a~o~ ~~i5$:l~~~
~~~50W"~. '/;j~;S0 ~OS"oCS~ ~gS" ,~gw :l:O~X ;Sso'5Jo:OJa~o~ ~~~:O~ ~~~n" 2,j"!)~~~. ~O"l.;'dSJ
~D~e)~ K:l50D :l~e)on" ~5!8l>(:~O.' .,

1) e;s~: ~~ ~oo ~o~ ;Ss~o~ ti.%l ~~:o ~~J. i3~0~ ~~~:O~ ~~~n" 2J"::J~~6). aru:,~ ~~ ~~;;S
~wS"n"(SJ. .:lo~~oe5 ~~ !)w;S~ ~Oo~ ~dSJeJo~ ~~~s.~~6l~a-Ql). &."§ ;:)~;:5 e:3~S !)::JCS ~06"e)O

. CSO'wo~w,,\} S":OJ~~o ;Sg e:5O"dSJoEiO~S"~;S..:5JJS"o~ ~oas e:5O"dSJ;;m;5J~Je~e:5~~~~;S..:5JJ' el~~ e:5~~~J
~50O-s O"~~CSJ. '

. .

2) e;sC'®o: ~;;s.,J a~o~J ~~~i6! ~O"~~ ~~n" b~g6;S..:5JJ !bf\!>;:5e~ ~;;s.,Jo~· O'~ i5~ e:5O"dSJo
~~~ ~e:f.& !)e'R W"o:O~~ ~~~J (Henry Simons) ~5"lr~li>. '/;jej6 e:5~e,);5) ::Joow;:5~Jes c::>:ll\J"~e:5O"dSJo
;5)o~ a~o~~o es~K:l~oCS~ a~.§ !);S50W"li>. ~O"o'5Jo~ ~;5)J a~o~ ~~&$O ~w~n" l3~g6;:5J~Jli>. ~6"w.
c,23ow~. ~~o ;5)0~ ;Si5,)e:5O"dSJo~CSoOO);5 el~ :5Jo~o ~o~ ;si5J ~O"o'5Joo~ ~exn~:Os b~~O";)'O!>. CS:O~o~
J~lr;S ~O"~ ;;u..~ ~~n"!D ~~J0;5) ~~S" ~oa e:5g~~ge,)J ~~goW"6). S":o ~ ~oa S"0'~0 ;Sg.~;5)J a~o~
~.:5,)g~o ~D~n" e:3O"o'5Jo~b~~O"o:O §"o~.:5,)oa ~!)~~~. ' ',-

A) ~~ej e:5O"~:Os. el~~~ e:5O"o'5Jo:O!.Xo ~c;o~ b~g6~,->,_ ~~ ;S~ e:5Q"~o,,~~;$)ow ;S~J;:5cS';Ei~e ~oD ..
o~ow;:5~ ~w~g6;)'O!>. ~~Je,) :lO";:5o~ .~~.~~ ~eo-3eJ":Os e:5~~~W ;SDJ;:5.e:5c:i~o~ e~/;l ;;s.,OW;SwJ;:5e:5CO~O -

.; ~oe5 .:l~lr;S o~o- :lOoW"!>, ., '~-, :,.: .', ..
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.~ ~6~.J~ ~~~~~-~---~----{~~?(V6JI>t'~t:~
B) ~~o~ fOt>~gso6' e.,~ ~~ ~tl)02> ~6~t'§.)e>~ 2>~ ":G" ~otl)oa. 'e.,~, ;S~' ..)~lr~ e;,O"~o ~~J~~~~ _,

e9tS:o~,e;,Q"6;)Q~ ~~o~ =s= ..)~lr~n" &O~~\:i)J' eoej ~~o~oef ..)~lr;S ~oO ;()~smXe> ;r>:O~oejtS~lr~
~oO ~~O~ ;;;~sm Xe>;r>:O~ ..)~lr~ <3~~ :lOow-~.

C) ~go e;,O"~~otS~~ ;)~J:>Ooi:S~oCO"\?~tS ~~a \?~~ 2)~ §"otS ~lb;;; e;,0"~~ ~~J ~o~

:b~::J5OlJO~ ~~~.

3) :SS~Q::01Pe>~~g5;)~ !)Oo~~~ ~FO ~~n" &oCO"v:O~~ow-~. ';.)~ ~~O~ ~~~:O~ ~C"~o
~o~ ~~~ ~(Slb !):OCfuoX:SSd5.>o~~o~ ~~9;S:O~ ;;;a~;;5 ~~ e:O ~g5 e(l~~o. :Oz:l~~;)~ ~~o~
~~9;S~ 2J~ e;,0"~ ;)~J' :>Ooi:S~;,s~~o :s~ 0":06' e:>lb~, ;)~J .;)1dtS &O~oa. eo6):S~ e;,O"~:OJ e;,c;J"60n"
b~g6~cs:o ~g5 ;r>(S~. eoon"~ e;,0"d5.>~~~' :':0, :;:"6)~~ :O~G"J~a~ \?0lJ~~ ::iJJ'>e>I;5~';;;oiS.o'SJc;J"~ of{)
b~oo. eo6):S~ ';.)~J ~~o~ ~~~:O~ :>:OCfuoX~sdSJ'i~~~~n" S"g5;;;~go~~.

eOlJ~ :>:OCOJ-X:SSdSJ'i:OJ;)~J ~~o~ ~~~:O~ ~~~lr' b~§":o :SS~o~ ;.}~ !)O~ ;.}~ ~60 O;:)~v ~o~
;"C5;r>O~~ ..)~lr:Sn" Qotl)oO. ..)06)~0~ !):OCOJ-X~:S.)3 ;;,C5;r>O~..)~~:sn- ~~tl)oO. ~2J~ :SSd5.>o~;.}~J ~~lr':b

;)~Jlr' s,o~oO.· ~~02.) ';.)O~t'§.)e>~~ r..~ :s~ e;,0"~0 tS~lr:Slr' &~:).)~~ .;)~lr:S :SSd5.>o;jo':»:Sv~ s,otl)oO.
e~:So~~.)~ etS:o~ ~~ ~~o~ fOt>~~o .J~lr:Sn" Q~~:O ~:>oi:S~o ;;;~Oz:l;;;On"6).

~;;5 :>:SOo~;;5!)l;5on" ;.}~l.jfo':»~~~w KloCO"~~~;;5:>~:bn"6). ~~~ ';.)~Je> :sS:s~ :o~~no6' e;,~.
e;,0"~0, :>:OCOJ-X:SSo':»Oe;,Q"60n" :>00;5 ;.};s.,Jm sOCO"~. e~:So~ e~~ ~~O" '~~~ ;;;otS.)3 :)0;5 ~~e>

:>0-;;50~o6)t'§.)oO. ;)~ :>C"~otSe:o :;')6Xnef:o~ b~~:o ;)~ ~~~ :ogcmOw-()n":O!)Glr' ~~ ;.}~;s., e;():5J"~tS

~og'~ ;.}~J Oj~ ;;;aog:si:SJ,). :)~Jv :>C";;soi5'~~;;5tS.50 Klao~ e~~ e()@"~ Q"':)cm. e~ e;,i:Saoi:S~o~~.
eo6)~~~ ;;;~tS.50 e.,~ ~~~ ~z:l~;s.,O'"vlb, ~O"otS~ C"~ e;s.,;;;Oo~l)., ,O'"t!!~ "",d5J~w ~tS~ e~
ese~~n" ~o~~o~v~ CO"~Se9(l&o':»oo' ~~o !)jr;s:loi:S:Se>~QOtl)oO.

!)~cm;;5:).)~§ :)~ ~~o~ ~~9;S:O! e;,0"~"& "&~~ ~~n- e~~ c!e-eef ~:>~~~. :Ss~ e;,0"d5J~ ~;s.,J
~e? c3-s"v6' c;J"So':»~~On"t.1":>~"':)~. 2..~ :OAtSe;,0"~ :)o;s:,..a-~ e;,0"~ :)~J ;'}O:bO ~o~ :b~::J5cmoi:S~o
~tlJ :O~~EdO;"'W2Jgon" s,o~~o, ~6)~, ;'~2.)~V~ l?tSJOlJoi:SC":O~i:S6SWb~SS~~o ~O'" ~0"d5,) :)~Jef:o
e~e>~ ~e/\oi:S:S~J'

6.6 ~1\Q~:-

:>:>0 ~oS~e?~v~ :O~:""oi:StJ-:O!, \?~O:S:O! ~:sS :S;;5ruw e:S;;)0o· \?'(b~ ,:l~ :)el:t.s.J~ :;5~Jo :>Oo~~
@"Q";;5StS~~1\~oo. ~~~ e;,oodSJ;s,.~v~ ~;s.,Jw eO ~IPS~;;5!). ~ ;(,01;50.)06':;5~J :lOo~ :Oo':»;s,em00:0

~~lr ~t,7";r>w, ~~oG"m .;)o~ l~C";;5S~~ e;s.,~ooi5.:>~~cm. ec3 :l1;50~ ;.}~v t,7"0'"~ !) :l1;50n- ';.)o~d
~dSJ-e o~d5J2!dS:»~o~ e?e;5~~otSo, i>:s ':SSdS:»~~otSo, i!I~o~ 'fOt>~~ ~~otSo e9tSsotS ~IPS~;;50. ~;s.,Jv
:lQ";;5o~:O;;;~tS;s, x,-OJ (l"':l~~m s"':lcOO. !)~~o~:O e;,i:Soae ~~~o~: eo6)s ;;;~u ~;;5 dS:»z:l;;s:ro~~m,
~O"v~ e~;;;Oow-~. 0'"t!!dS:»c;J"dS:»~w;.}M~o~l) e9~ C"~S ~~w e;s,;()Oo..:s~·tS';.).)6).
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Tax Canons

Effects of taxation

~~J :Od5J:5J"e,))

~~6S :Od5J:5J"e,))

~~ ~~;J"e,))

~c::iJ~ ~~2J~~ ~:5Jgso

~:O. ~c::iJ~. ~tm2JQ ~~6~ giM
&) &)

Canon of Convenience

Ability to Save and the Investment

Desire to work, save and invest

Benefit theory

Taxable capacity

Law of diminishing Utility theory

Elasticity of tax

V"f;5 ~'b0~o

~~ ;'5~o~ ~:5Jgso

A6:;Oo~ ~~2:l:S :"'b0~o
~~ ;J"SgiiS~.so

6.8 ~.sdS"u:Sli"~:S~ Xe ~~~:-

I. ~ ~QO ~tc~;$~~~ ;$:sJ-Q'~Cl g't~Q~.

1)G~..)g.~o::'cl~~ ~;;:5JJru1.?~;J"~;;:5JiSe.)oiSoQ?

2) ~~ :Jeo~ ~~oG"~;;:5J ~~~OQ?

3) ~;;:5JJ:Od5J:5J"~:5S:J~eoiSoQ?

II) ~ ~oa ~f:1~~;::,o~ ;::'~Q"~ru <:!~.soa..

1) :5Joi:) ;:,~~~ :0O~~~:":S ~gtd"ru?

2)"!>~ ~~d5J~'b0~o

3) ~;;:5JJ~~o~ ~:5Jgso

4) e;I~~~~$~~J :Od5J~~~ o~~oa.?

6.9 \.S~:S:Se~:S ll\QQ'O~:- .
1) B.P. Thyagi

2) H.L. Bhatia

3) M.C Vaish, H.S. Agarwal

4) Manker. Sarma

Public Finance

Public Finance

Public Finance (Faith Education)

Public Finance (Theory of Practice)

,
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~ ~6.o~1OIi_)O)---.,--------<l!)-..,..---lCiQ!lit-~~~".lV6JfoD15.o~cx:6>or
•...,..,...... .

ii'taSo - 7

-7.1 ~e~dS,)Q

7.2 . ~~Jr,ro~~S ~~.s~~~
7.3 ;,.g~:s r,ro~~ ;s.,e~ .sS.s:;)fe~fS r,ro~~
7.4 ~~ o-sa ;s.,e~ r,ro~Q

7.5 ~~Je C~Q'I~Q~

7.6 C~~~Q~~ Q'~~Q ~~ elQ"~

7.7 ~~J ~ec:.s~~~n ~gll
7;8 ~~J ~~eJ1~Q~ ~~QO"~
7.9 aOSJ-Q!~13e ~S~~~.sQ
7.10 fSS® ~G X~e~ ~~

Q) ~

7.11 OSJ-0lr~~.sr,ro:SQ~~J C~~~Q~
7.12 §9~ ~~S~;S ~~e :;o($QC~~~Q~
7.13 i.W1\Q~

7.14 i.W~S~C'~
7.15 ~.s® e.9:Szr.~;S~ ~t~
7.16 ':s~.s.se~;S~oQ'"~.

~~~=e= e..~8 !b'>o !le~ ;;'~J.,..<5 ;;3~~. ee ij~.,..ij ~5"~8S e"OV"O);)oiSJt)~!>eJ Eiol5 O'~~ ~~J
e,,6V"Ol)o~ ~O~~. ~~J !leo~ ~~e ~;s,.e;,o !l"o ~0"6~ ~~~oe. ~;;sJJe"OV"O);)o~(lO;Ss~(5o) 2..~8!b'>o
~o~ ~5"~8S e,,6V"oJ.:i3,;r>8;Ss~e ~O'®o ij~&Oe~ ~ol5 ~~J!leo~ 2..~8!b'>6.t:l~o~ .J~~ ~~oselol5
~6"S'8S :b'-8 .,..0 ~~~;S~~ ~~J~O"~ ~8oiS;Se.>~Qot).)oe. S"e,,~ l?(;S:b~ !leo~O'~~ ~O'®oe)' .JV"o~
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c~oc :;,)o:s,.£:IO~ ~;r>~S'i5 ~~:So S"2J~ :s,.6JJO"~' ~:5 ~;r>~§'i50 S"~;;S~~~eJ ~tS ~~J :>¢o~;;S~cm~ ~~J
2JtSe:7"cmoi5J~ 23OX~. &.~* ~]5~sS'i56j~ S'~ 6ioej s~..)gO"6J~ ~]5 ~~o~ ~~~O"~ :>~Cfu'>xO"6J~s
2JtSe:7"cm~~.

7.6.4 ~~J :J~o~ tJo~~ :- ~~ :>O~ I!)o~~ ~c:" ~~ 2JtS~cmo~~ !eJ~~~woO. ~~Cfu'>X

:S~~eJ :lJ'>tS~~.,) :>Oo~;;S~cmo ~O e:il ~~ ~~ ~~~oO. ~O 0151\~~Cfu'>XO"6J~ 2JtS~cmoi5J~~ !lel)S"~.
ecmo J!)K C\l)o:;>~ 6i~Jg OlO~eJI!)o~~ :sg :>0~6J. S"2J~ C\l)eJf;'5o~2.)tS~cmOi5:S~J

7.6.5 ;$Jo0lr~ ~C"~~o :- :s,.0lre)~O"~£T'~ 2J~ ~c:" ~~ 2J<:5~6JJo~ 236JfuwoO. ~s"~:ilS s~J~el)

~cm;;s~cmo ~~ 2JtSe:7"cmo~C\l)eJCorr-.~dSJ:Si5JJ.~Q OlO~~;;S ~~ :s,.0li-~ ~~~el) ecmo ~~ 2.)t5e,rOcmo~

~o ~Q :>GS~rr- ~~~:s"S~~ :s,.0lre)~ ~~.,) 2.)t5e1"cmo~ ~~O :s~~ am~lr c:s,.oc ;r>SS'i5~~ 2.)~ ~o~oO.

7.6.6 ~~~~ ~~;S OJ9~ :- ~;:)S" \?,o~~ :S~~eJ :b-tS ~~ ~Ooi52J~~cm~ ee:7"o~ ~~eJ~ 2.)tSC"cmoi5J~

~~o Jo~~oe3 C=' :S~~eJ C:;;WS"lr(;)Oel) ;:'6JlU~cm. S"2.)~ ~23el) ~e:7"O~ ~~Jel) 0;:) ~S"lr~o~eJ ~o~ C='

;:)~~eJ;5.:) ~o~a-6J.

7.6.7 e.')c:J0J"~ e.')~;$ C;S~~ :- ~~.,) 2.)tS~cmo~ ~~ OS"eJ si$J~el) ~~~S"eJ~ ~eJ;r>b> ~cm;;S GSOeJ

:>Q";;Sosoej ~;5.:)J2Jt5e:7"cmo~~is0 610"11510 e1eJcS"~J:s,.~el) S"~;;S~ 10 WII ~~~oej ~Q~(;)~~ ~n~1
~~cm ~~~oej ~e:7"O~;r>~~ ~~ 2Jt5~cmoi5J~ ~o.
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7.6.S ~~\1.s:J~~o·:~ ~~~~~:;:,~ 2.)<:5eJ"cmo~elJ2"gslr~C} ..:s~2.)go~ ~~o..:s2.)~aDOlJ. Eliarirl·

S"~O~c :;:'~e~ ~o~ o.'SJz:!~~w ~~l» 'Qoa~C} <:5~O~o.o ~~elJ ;;)o.'SJ~oC'"OJ"O lj~oW"~ ~~ ~6"~

..:s~o O"r~ ~1\o..:s~~~. ".: A- :. ~~ --oJ 1\ '., ,~ .." '.
7.6.9 ~~~eJ os.,e~ .~~, ail.)! ~(5~ee t5(5~~~! :- ~~..l~oo ~~~~ 2.)6eJ"~~ e~O,"

~:b~w ~C}dilJ' $~..)~~o~e;f~~ \rJ~'2J~ ~C'" e;3O"~G ~o~cm. ~ fjo~z! :j! ~~lr~1\'" 's~~Cm~'

~~..l~Oo ~~~~ &:!,6eJ"cmo&tO~.C". ~~;r.19',:e~~~oc.;o l-r:b~(!)~ fjo~z! :j~ aJ~lr~~ QoD If'~~:~O~elJ
'. . .: " ,"'::":",-S: ~.:->. _ .

aJ~lr~l\'"'soD &tS..)gO"~~ :;:,~~ ~~~iSe3~. ;mo~~ 2.)6eJ"cu)o..:5J~~ GSO~ ~o..:5J~~ aJ~~~~. '
..-..,£\--.::;:~-~.,', ,

7.7.~~ ~e~~~~~ ~~~.:.~ ':
. . ,.' ""'.-'

:;:,~ ;;w(!)GS~~Of:'d~g~ ~~ ~~~~?,~~~2.)6eJ"Q))o..:5J~~ s:;:'~X~a 2,,~ i,?~S~ ~g~. ~Otl&~ ~oo~

S"otS ~O"diJ'>~;;)J e;3~(!)~ e5!b~:S~~ 'r~~~O"~~ f,'S:l~S$~ e;3 e;3~2_ ~G ~~ r,J"0"~ eJ~lr~~S"~ ~.9.l\'""
S"~.' 0"~6' S"o~~R'~..l S"':l e9~~e.> a'~~ 2.)e~ ;;)o.'SJc.;o~~i,?o.'SJ~~~. e;3:lGS01\"S"~~elJ 0"~~_e;3~ :l~~:\);)

~~ ;;wt:)GS!!l~Of:'dOjO" G~O~ ~~ ~ ,3~o~ ~OG tS::':'..)o~~o~~. e;S1\" ~~ :lw~~ o~o~ eo~ tS~lr~,.

GSO~§'"o~~. e:l:O ~o6 QO"n~O- ~a- !)~eo..:s~~J' 2,,~w~:b~ Q~ w!b :lw~ 1000/- OJ" e~~oeS 0";0

OjO" ~Oll ~O"o.'SJo500 OJ"II e~.oaj O"~~ ~Oll~~~ lj~o..:$~e.>~;S:::>t)o.'SJ;S~~..l 100 ~II e~~oD ti .~~ ,
.,' ," .... -. . '.', .. ;

;J>~iJ" ~\jJ :l~o ~O"o.'SJo400 ~n~~~o~.;; 'z.,~~ e;3w:b2_ ~~..l a~oC'" s~~cm~ e;3~;;)J e;3O"o.'SJo~::> :lw$- .' , ...... ,

5% ~oe.))oe. S"~~wO"~~~~J l:5go~-~~~ ~c.;o e;3~:lelJ~6' 5% i,?~~e.>o O"l:)~gs~e.>~~oe:5 e.5 ~~~ .. ,
• ,I • "1

8000. OJ"II S"~~w- \jd$.)~e.>~.~~~~{. ~eJ" ,\j!',);;5;.J,YGr;s:l~&OS lj~o..:s~e.>!',);S~~..lw ~o.o S"~~wO"OJ~' .

~::':'.)o..:$:)~X(!)~.:;:'~J am~lr ~~o If.i$~~oo2.000 tiJon 2"S~C}~~ :lelJ~6' ~o.o ~~o..:sl:)C"'~. ~~J ~4S~~I:5t':li ...'
S"~ :;:'C}~(!)~ ~~ 2"S~a :~~ ~~ ~~o..:sl:)c.;o~.~~..l;;w(!)45:O~of:'dS"~ ~c}~OJe.>~~ !)w~Otl,)oe.·

e;3~:lelJ;S·eeJ"n O";:>';s,OG~~JJ)"'~~.J~.~~o ~oo~ Qoc.;o~.

7.7.1 ~~J~e~~~~~' ~~~ ':- :;:'~J ;;W~GS:O~Of:'d~ ~oe ~c}~OJe.>OS~~ !>6" e~~oe.
;' -:':.",./'~,~/l~'':,'. . . .. :~,. . ~

1. ~~..l ;;WtlGS~~Of:'d~ ~~I"}{~' ~§.~~~~;;Stl,)~O~ ~~~e.> !)~d$.)o6' ~l~ ~45so e~~oe. :;:,~-

;S~o ~~~e.> :l~o.'SJ;m~ !)~~~" ::',.' " . •
'; ;,' ?-.' :-4 .~:.,,~ :.<.!....,.,....
1..~ ',... ~ .. ",. .

2. ;»~~ X~;S ~~~w ~e~.Q~.~w ~0lr~ :lw~~ ~~ QO~X~~. aJo~~oe:3 ~e.>GS~~o6' :;:'~..l
2J6eJ"cmo..:s2.)c.;o~eoD :;o~~.JM ~a:~~"'7QO:I~ ;;we.>GS;S:lel,)~~ ~~~oc.;o~.

3. ~e.>GS~~Of:'d~~J !)eo..:$.)~~ a-::a~(aO") ~~~w -r~oS"eJ"::>~ ~02.)Oeo.o~ sOC"'~. 2,,~V ~tb..)S'"e.1":l§

ljo~~ ~~w eQ))o ~~!lJe~ ..~O(5~J~n ~~J :leo..:$:)~~ !lwS"~.

4. ;;We.>GS~~Of:'d~~Je!)~e ~~~~*;~o~e~ QOWOO o~..) ;J>60f:'d~;S ~~J1\" O":::>~!)eo..:5J~~ !lwS!'~.·
I'. ' 7.S ~~J=~CjO~Q~ ~~Q(ft~:: •

~~ l:)6eJ"cmo~ ~~06"e.>~ ;J>O\?~~ ~~o~o ell:::>e;3c';SJ:l~~~o~o e:l 2 oS"elJ~ :l~ilo~~..:5JJ;$). SO~~Of:'d)
~C}dilJ ~~ ~~O6"(!)~ ;J>oi,?O"o.'SJ~~~ d.~o&~:5 ~~O6"(!)~ e;3c';SJ:::>~~~O~O1\" ~~..)~~~.

"'?'
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~ .w6.ol:ljf'Q)(; )---~--------~~~i7n-6;" D1f.oe:eyoc6J~

7.8.11ol6~(:5~ ~~o~o :- (Concentration Theory) 18 ~ ~G"~0e5' @e~ O-B":l~\:508;:S~~i~4i6~.;r>6JU)
~ ~~oG"~oI asecoe. ~ ~~o~o ~S"60 ~~~~d5:):lJJ~lrej GG".)C5~:SC5~e8 !bXJ(b~ ~~. GotJJoC5~ !bX~

!;) ~~U) 6iOJC5~oS"~ !bXJ~~;:s., S'~l\~0~~~ !l~ ~!)ol:)a S"2J~ .;r>~ w!b~ !)eoo ~~ ~~,J ~~6 !:l~.~b~:S
~O"o~ ~;:5JoIU)!)eoiS~~C5~ ~5"lr~~' ~o6J~oe5 ~~6 ~~~e.>~ ~~U) !)eol:)~,J~~ e!) eo(9~oll" ~~~~dSJO"~e.>~
2Jell e~G"OJJ. S"6E'30;:S~;:S~dSJ®e16S"6~~0"~U) !bXJ~~;:5J6;~..)g ~dSJ~~. eo-o~ ~e~~e.>e5' !bXJU) ~~,JO..:s~~
;;)O;;)e.>~'::l;:5J\U)~eol:):S~OJJo .;r>~~ \:5~oiS~~ ~(9e5' e;, ;;)O;;)U)6io~OJJ. S"~;:S~:;s,'P,:J"6o-~~CSJe.>~2J8ll~dSJc:"~~

CI)'_ ex M M (J) CI) 01

~d5J~~OJJ. ~ ~lSoll" ;;)~z:l lS6 ~;J"6JU) eltl~d5Joe5' '::l~e.>~ 2.)el>~d5J2JC!.;:S~;:S~dSJ~t)~o ~ so~~eoiS2J~G"OJJ.
S"2J~ ~olO~6E'3 :'~o~oli" O~~ .;r>6J~0"1r~6J.

~~~ :- sOlO~6E'3~~o~o ~~6i~ XJaeOJJ:se ~o6J~oej ;:S~~~dSJo&..~lr~!bXJw;s;, ~~ ~otJJo6~ e:S~o
~6~~. ;:SS~~®~6 ~~U) ~c:" eG",JC5~oll";:5J!bXJ~~;s;, ~~ 6io~ e~S"~o Go~08. S"ZJ~ ~O"o~ ~~ eOJJ;:S
l:)~l:);;sas ~S;;S~dSJ6oXo~~ ~0~~6E'3~ 2J60"OJJoiS2J~woe. e~~~o~ \?~dSJo .;r>~;:S0S"6J. eo-n, ~ ~~o~o
6ie~ol:):So~ ;6,)e.>~oll"!bXJ~;:5J XJ~oiS~o iJ"0" ~o.

7.8.2 ~~ ~~o~o (Diffusion Theory) i- ~ ~~0G"~ t?~ O-B"~~\:508;:Se;,g~~gU) eOJJ;:S"~~~f
. ~;::so[ eltl;;S~ ~aiJ"CSJ. ~ ~~~o ~S"60 ~~e.> eo(9~P,:J"60 e;,g~~~;:s~~~~~ .;r>~ \:506Jwoe. eoe3 ~~
G"G"1r~~Oll"S"06a~ ~eol:);;S'::l..)~s~~~cm S"6S~0"~e.>~g l:)~l:)~as ~ce.> e06a~.;r>~ t:306J~08. e;,g~ ~S~~e5'
&..~ S"6S~~o ~0S"~ S"6SlS"~0~ e;,~~C!. so~~o ~g ~~1r~'::l;;:).).,1~eol:):S~,J~! ;;)~~~~O~~~ .;r>s3t:3oo~6~ ee
ZJell ~d5J2J~Woe. e~.;r>a :S~aS"o. ~~g eltl~d5Jo ~S"60 &..~ \:56J~e5' O"OJJ!>:,a;;S~OJJ6 e;, O"OJJ'::lC!.;:S
~e.>o;:5JoC!,ee.>U)!:l6,Jc!'~~oll" e~ ~6J~ eo~~~ !:l!)4iOlr' .;r>~~~ eo ~4iOll" ~~ ~~lr~ ~eol:);S~,J~! ;;)~CO

eo~~~ .;r>~ol:) l:)~6~ ~;:5JoI~O"~ ~z:le.>06~ ~aoiS~e.>~ so~o8.

:l~~ :- ~ ~~oG"~ c;o~S '::l;;:).).,1eo(9~ ~P,:J".;r>~~;:S1\";:5J~oe5'e.>~~~ 6J'>~;:se !;)~:s~ ~~ai0iJ"~.
ea~lS;:5JJli" ~ .;r>s3~~o~o ~e~~;:s ~~ ~0lr6 su..)gS"6S"e.>x~;:ste.>~ Go~o6:l P,:J"!>0l:)08'e~S" S"6~e.>
;:sg 6ie1.)gS"6S"e.>x~:ste.>~ "'o~oC5~ P,:J"!)0l:)08. e~~ S"6~e.> ~g s~jgS"6S"e.> x~;ste.>~ ~~lr~ll" 6;O~;:SiSJJ'
~a~ e;,CSJ~~~~oiS;:5JJe5' !;)~~j~So. !:lS"~~~ ~~ ~01r6 ~e!b~ ~~So ~o~ e~a~~;s '~~ ~0lr6
so~oe. S"~;;S.;r>~ ~~ouo ~S"60 '::l;:5JoI2J60"OJJo~ t36JM~;:SiSJJ'

7.8.3 e.5~:l~ ~cvo~o :- (Modern Theory) ~e ~;;:).)\2JC5O"OJJo~6' a;s,..o~ ;;)~e.> ~";S~E'3;;:).)s'::l~1\ol:)
Q ex ~ M

eo~~ ~~.;r>~.,1~aJ o~cm~ e;,CSJ~S"~~o~o. ~c'SJoi2Jell \?@cmc'SJi}U);6,)~..,..e.>oe5~c'SJoi~eo~ ;:sg ~~4i6e5'
~6J.) ~0e1;:S6~ ;:S~o~ oU);6,)~.;r>~. ~.,1 !>eoiS2Jao ~~~6 ~6JXJwo8. ;:S~~6 ~:;s,J~q:~! ;;)a~®~O~ll"
~a1\o eo~~ ~P,:J";:;o~~ll" ~~CfuoXO"6J~~ ~o~08. lS6 ~6M ~OJJ;:S~OJJo eo(9~ ~P,:J";:So~~ll" G~,JgO"6J~~
so~oe. ~;;',)~ P,:J"60~o~;:S6~ 2.)ell c6JXJe1Jo~ !>~cmo c!,~o~ ;;)~e.> ..,..~g6..:s~e.>~ e;,~~a sotl)o8.
a.;s,..o~;;)~e.> .;r>~~iJ"e.>;:5J2J~ ~scm~~X~e.>;:5J ZJ~ ~a~ .;s,..0lr6~~~~ 2J~ ~~ P,:J"602Jell ~ ~o8 !>4iOll"
so~oe .

.7.9 ~;s.roQ~ ~~e) ~Ssi\:)~.sQ :-
C!.;s,..o~;;)~e.> ""'S~iSe1jo ~ @oe ~;;'e.>e5' c6JXJwo8.

7.9.1 ~S ~S§"~ c.8SJ;o~ ;;;~Je ~(:5o 2JOb :- ~~ ""'~~i:S c!'~o~ Xe.>;:S~~e.>~ ;;',)~;:5J~eol:):S;;',)p

e;l '::l;:5J")2,1"0"~ ~~ll" e;,~~S'oO"6JQ r;500iJ"~. &..~\I' lS6;:5J ~ol:) ~~e.> P,:J"O"~2J8ll ~~c:"~~ ~d5J~.,)~ c!.~o~
. ,
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j'", ~.slt" e1~~~oO. S"e>~ ~~Je> ~O"~ e.>ei> ~dSJwe~~ ~=sS"~0 o(;i). ~ :>~~ ~ ~oO -a~~t:lO Oj~" o·
X~~o.:s=S~J'

t?o
f~----~~--~~-----

o

-
"i-a~wlu;mOC (o,y) ~ao~iS ~~~ ~!1r ~rs~ (O,X) e;lao~iS ;6"5~actm ~~o~~~ b~~"':l;m. DD

~.s ;)o~g'ij~~o~-a~. ss ~iSJJ:>eo~! ~oc:s" ;6-a-a:p .
t9~.Y~;6~t]"e$~rs PM. ~t;1)e1.s0 ~~ :>OowiSe1~;J"e1 .;)~~ ~e1iS ;6~O~ S+Tax. Cj~.Y~;6~t]"~S~rs

Plm•. el);;5lt"~~ :>Oo..s~~oc:s" :>OowOSe1~;YOe1=s~~ Q'h)~1r ~rsOC.;)C7"O~ ~~jO~. S"~iS ~;5)J :m~;m~
6~~~0"~~ t;S8~~.

7.9.2 ~S e:>~Ss6~ a~o~ OS~Je,) ~r:so ~el> :- ~.s 6;J"Sg6.,:s:.mX~ ~~~~~ ~;5)J ~~~ ~.slt"
§""~~wO"~~ r;se~~~~ ~o~oO. ':'0&:3~;;s"JO~ .)oe1~01\"", ~~o~ e1~c:s".S"e;)~ §",,;5)trwO"~~~ es ~~.
~le1o e>ol> ~dSJ=S~J e~~ ~OO ~~wle1O OjO'" ~c;o :>=seo..s=S~J'

t

5,
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~ ~6"~iO~ ),.nti_~:iVUnrAt_V_~ :¬ ''~4f?"'¥t1iS"~o~~

~ 'B~~\.~;m6' ~~ ~;J"SS'..::s~.soXI!)G~O~ 'B~<5:>~;6o ..;:s,..~~~J'.~~ e.r"~~ ~~lr' :>:O~XC?"~a
r;5a~~~. Dp ~~1:1:Oexl~lr' ~~ G~O~ O:p. SS ~~1:1~~O~ :)~. !)Oo~;6 t:§~;J"tj eO .)('$~i~.~~ (SISI)

.2:l~~~01:1. ~~ !)OO..::s~;moCSJ PD ~~ !)Oo{!);6~~;J"~ PP ~;"~~tj,)oO. ~~o~ ~~ e;soSS'..::solr'
5;6ol°CSJ~~!):o~xO"~~ ~~ 2;J"t:5o<5:>OG~~Jo~S'f5~. e~c!~o O"~~ :)<5:>ol e.r"~~ ~Slr' !)~C5J-XO"~~~
~l:1lJl:3~~. Pl e<5:>;60:)<5:>ol<5:>oOd5:l~~ol:1.

7.9.3 ~~ ~Ss6~ ~S~~ ~l)o ~eb :- ~~~ ~~Ir ~~ ~_g, ;J"Sgi{!)t:§.sOlr'&oEj ~<5:>ol.2;J"~~ ~gO
S"<5:>~exlO"~exl~eoW'"~. Jo~~oEj ~~:o ~~o~. l;St:5I!);6) ;"o~ ~~ol e.r"~~ e~c!~o ~~e>~.e)el). ;5d5:l~o2:l~~~oe.
e,:o:o \_Soe'B~~\.~;m6' ~~ x!):):Oo..::s;;S~J'

y

~
~~~.~------~~------------~-S,:a
-8 s·~----+--~~~---s

o

·0L-------~~---.~--~----~x!1!
~C>~ ... ,G"$.

~ 'B~{!)\.~;m6' ~~ ~_g, ;so$gi~;6:)'y~ ~;6)ol om~1r 2;J"~~ ~_g,~ §";s,,1\'eJ ~I$J~ ~ao..::s~e>~&O~oO. ~
'B~ ~\.~~6' ~~'B~ ~~ ;J"SS'~~.so~ &01:1.~~ !)Oo~~Ga ~e S.SI Tr' ~~ 2:l~~&OO. ~oEj l;SlS ~G5~~Cl)
PM (00") KMI ;6)OGP]M] ~ ;"~XJ~ol:1. ~

7.9.4 ~S e;lI~$s6~~S~~J~~o ~eb :- ~~~ ~~lr ~a~S e;so$gi~;6~'y~ ~~ ~~lr e.r"~~

~~lI" ~~~S'o ~~~ ~eo..::i~e>~50~01:1. ~ !l~dSJ'>~ ~oO o~ltjo ~~ ~:,oo..::s~~J' .

o

D
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~ "BlI"'.':)l~~~ ~~ :>00-iS~ ~o~ ~~"B'lP ss a.;.u..OQ"B'lPDD ~ OO~ P i!)olil~ ;sg ~;.u..;5oll" G"':)OlJ.
GSt5(OA) 'i:)~J :>00.':);5 ~6J;J"~ ~ci- ~~O'lP (S+Tax) ~~J :lOo-iS~ .;:woo, :>/;>0.':);5~6J;J"~ ~~O'lP~ .J~o~

;.u..~..)e5o,.S"e)~ GSt5(OA) lI"~ e~e. GSt5;5.);"06c:o~s !)we5o, S"e)~ ~ P.1"0"~ e5.:s.,cl~oO"6Ja ~:5a0iJ"!l. S"~

e;s-iS0'E'de5'a.;.u..o~ ~~O'#fJw ~~lI" ;J"Sgsi5GJ~ S"~, e5;J"Sgs-iSGJ~ S"~ ~o6~ e50~~ a.;.u..OQ ~~Q..).)O'lPW ~Q"t5E'd
~gue5' eot) e5~~ ~B~u ~!b~ ? ~Q"t5E'd.;:wll" a.;.u..o~ O'lP .J~.:s., ;5.)0a. !:S."lc.s~s ;J"!l GOtlJoe. 8~~ ~ lsoe
~tJo o:sO" t:SJo~;S..:5JJ-

ti'
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\
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\
!
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!l.i
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,,& I

~ll-.I_----+I---;~-----?>..x
tJ11 M

(c6 !.eckv ') ~~O(")f..:, ;v~

D

~ Oll"'.':)~.;:we5' DO, SS e5~e ;s~~ ~~lr ~0"t5E'd a.;.u..o~, ~~O'lPW PM ~.:s.,O"e>SGSo.~~J :lOO~e)a.;5
~ISJ;J"~ ~~O'lPW .J~.:s.,~~lI" ~s e3ISJXJmoe. (SISI) §"~ ~.:s.,O"e>SGSt5PIMI e5;5l1" ;s~~ GSt5PIN ;"lSJfumoe.
SS. SIS1e .:s.,GSS~w~ 6JoOo ~;.u..;50ll" eoa. d5J.:r>~~e5's :>Oo~e)a. ~~J;5.) ~~i!)oi!)~oe. ~~lr~;5.)~ eo~.:s.,
~ZY>;soPIK ~e PIN! ~:$Jo;5o e.:s.,cl~o O"ISJ~ e;5Bo~ f,J"XONK ~o~:lGSOll" l:3~..)e>o~ ~;5.)J l6;SSP.1"t5o,:l~~XP.1"O'o.
e5.:s.,~~oO"ISJe>.:s.,GSS~~ c.:$JoOQe>;J"S~-iSGJe> ~~ge5' ~o-iS2:)c.oe.

(;"lSJfuw~. ~t5. ~~..:5J~ ;SSd5J"w) :ll!)~ ;SScfu~~e5' ~~P.1"t50 e)GS~Q..).)o~ s";5.),srw O"lSJw .:s.,Bdfu e;s,,~~o
0"1SJe>.:s.,GSS2:)6~Q..).)o~w ~ ~oe :>GSOll"e3lSJfut:SJo60tJ"~.

7.10.1 ~~~~~ ;S$~~~ :- ;"ISJXJw;5J ;SScfu~~ e;5l1" d5J.:r>~~G~jg :lw;S ~~ ~~~ 6i~..)g ;SScfuo

.J!:S."llr~lI"6o~tJo eo~ Ge1..)g ;SScfuo .J~lr~lI" 6otlJoe. e~o~ ~5~ool!Je5' ~;5.)JP.1"t52:)6~Q..).)o~ S"~lI" e9.:s.,~~0
0"1SJe>!b6 .:s.,aS"~ zy>XoS";5.)~w c::r1SJe>:lJ">6GotJ.)oe. ~;5.)J;"051\;5S"t5E'd;,i).)lI";S~::;) ~S'lr GSt5~6Jfuwoe. S"e)~

a.~OQ e1~woe. s"2:)~ e.:s.,cl~o 0"6J~ S"~ -:;m~~ e)6~Q..).)o..:s"t,)!:S."ll?cfu~J~~' .Jo~ :ll:I~~J e)6~Q..).)~~
e9~e ;s~~ ~~lr a.;.u..OQ ~~-iSGj~ e)~ e;s0"6~a. ~o~oe .. ~ ~oe "BlI"'.':)~~~ ~~lr;S ;J"S~-iS~SOG~~p
~;5.)J e)6~Q..).)o~;5.) x.:s.,~o-iS;s..:s"J;5.).
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~O~~f!)~ ~OOlr' Eio~Oe. ~;;s"J~go ~~ ~6 .J~lr;;Sll" 6iO!l:)p.e.t~_~~o~ t1~;S~6~~l? ~~&

'_ ', ·t.;' ..~ ..:. :',:.~;,..';

"~-'~-' ., ~ ~,:,,-.~i"( .• ',
",."' '.,. .".,.~

, " f; t. "'~.,-
. i " j.

124 .i·-, ..

. ,""',.



· // . ...

c.::{~/;J ~ ...&>o )------------~-;;------~----»("~fi1'6QI»O«W. ~ .

~e;" 1iSX:~woe,. 1~0e, "5~wlliS;mo' ss ~~"5~ 1iSx')~;S, ~OKwe.>;5J ~~ ;:)~ 6l\;S~ ~~~ ;:s~~o ~MoC)~'r; 'I:; " £J 1\ 0( CD .., £1 1\ &:I V

O€)dS)2!~oe,. ~~O~ ~a~l(Sje.>o' ::l~d3J"XC:NS.)~~S ~~ ~I!:!:~ ~aoi:5;:Se.>~60~Oe. (KT=SSI) ~oilS"~oCO"
;:)~ t1~~0 i5e1 .)~O-;:S~go ~~~ ;:SSd5Jo~s(TN) :a~0i:5;:Se.>~60~Oe,. ZjeJ"O~ 1iS~~~ ;:SSdS.>~o6' ~;5J.,}
~lSV'Ol)o~ ;:s~ !)~d3J"X~~~ ~o~;:s_,o liS~woe,. 6~~~ ~oe, ovi:)~;:).).)6' iil"~;:S~J;5J.

o

7.11~0lr.s ~.sft19;So- ~~J ~~ao~o~ :-

~;5J.,}e.>~150 e:Job ~~o ;:s~ ~~ ~~05 ;;T'~~i:5~e.>;5J ~~. ;:S~dSJ~O~t1Je>;5Je:J~ ~~Oe;" ~O&~ ~~;ro~

~~ !We;" e:s0"~~ 60~OO. ~a~g ~~. ~oo-~ e:I~a~~;s ;J~ ~O&~ ~a~we.> ~;5J.,}~150 ~ob !.) !)(Sorro

60~O<5' ~ ~oo !)(S;m/i" ~a%€)oi:5;:S~J;;s,.

7.11.1 ~o~~~ ~~ ;s.,;O&~~~eJ ~~o :Job :- ~o~~;s ~~ ~OO-~ :;-:,o~we.>o' I~~ x~~;;s
:;-:,o~e1)e.uo~O.);). ~0e3 ~~S';:s_,oOe;:s_,~S'o~cg. S";5J~e.u~~e.u !i0~~'Bo-~;:)~15o e:iOlSOSOO~ eo~. ~o~e.>~
~f3"bdSj~;S ;:S~~e.>;5J 6e1.)~ ~~ 60~0.);). e:l0lS.>;:Se.>;S~Oo-~ 600- 2.;~ (S1560tlJOO. ~~~ ~;:s.:r.050:'jl.~S
~§'~~ S'~ x- e:I~~~ ;:)~0e11;5;m/i" 6io~oO. ~olS.>;:S~~e~~;s ~i!:Jo' _(s15;5J ~0i:5e;"~§ !le.u~C5..>.S"~~
~~t) ",-60 61iS.)~~~~. S";5J1\'e.uc-~e.>~ e:Job ~~~~. '010 ~e.>.)S"e.>;:).).)o'2:l~~·b~;:SO~ ~~~. S"~ 6~S"e.>;mo'

;:S~6ic'J..)~~t1~oi:5~o 0:30" ~15;5J ~0i:5;:S~J- S"2J~ e:I;:s_,~S'o~~~ 6~~t);:).).)e ~~ 2J6eJ"0»0~;;s" S";;s,~e.uC"~e.u§

!)~e~~. S"e:J~ 6~S"e.>:5.>Jo' ~;5J.,}6~e, 6~.)g ;:SSdilo/i" ~!)~~. ;:s.,ediu e:s ~;5J.,}~~~ S";5J~6J~~e.>~
~l:SeJ"0»0i:5~0 £3~x')WOe. 6~~ ~ ~oe o~wl~;m~ ~~;:S~J;;s,.
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7.11.2 ~~~.s~$O~ ;)~ ~~O1'~O~ :- !;)~~.s~SO"~~ 0"f.7"0> XO~Cfu$ ;o')g~~ &~.)~:o, (S6~

. ~6Q.).)oi5J~o~~. s;Joou.:5,d5Jo Me, S~o~",,2.)~ MR! ~~;So~ Eio~ O"~o xa~Q.).)~ eotlJoO. e..~*t'3. 2) &)Cl)

!;)~~~s 0"f.7"e>~ ;:,~ :>eo;o')2.)~~ e:>O~~ ~f.7".;r>~J.:5~ (l6~~. ;o')~ :>eo;:'2.)~;s;o')'y~ !§.:r>cooe:>~~ ~;s 0"f.7"e>;5)

MiSo ~~§";$eJtg &u.)~:o (S6~ :ogQ.).)~~ S"~;s !;)~~~sO"~~ eo~~ ~f.7".;r>~ ~6~~ f.7"""~ :>:O~1'I0"~:o!
2Jl::li)~d5J~~:O e:l~~~ol::l • .:5~~e> e~)~o ~~.;r>0c$ !;)~~~,O"~~ O"~O> X~~~. S"2.)~ 0"f.7"e>~ :>eo;:'2J~;s~ ~ e ._oJ t) ...tJ..,' c;...

;o')~ S";5),sr;mO"~e>~ 2Jl::li)\:l~sej~:O :>~o lU~oi:»g6.;r>l>. ;:,~ :>eo~ ~~.;r>~ !;)~~~sO"~:o ~O> ~~;JS6"~~

Mil 0"~e><iS.,)~oO"e><iS.,)~~;o')'y~ (S6<iS.,)~o,:s~o OjO" ;:'~~O":OJ :>:OO)jeXO"~~~ 2Joi) ~~~~:O ";s.,:;Q\~' ~.!)
~5\.0So> ,:s~lr~ i}l>~~. ;:,~ ~g!;)~~~s vvm ~~oii>t) e.o~oe. 6:0:0 ~ lSoO ;o')t)oOJ'''' ~~~~.
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~ -e:p":>l~:.m~ AR, MR e» ~oe~ ;r>~=e= ~~~:.moo., MC = MR ~<m;S ~~~ OM a~..)g~ OP
~~~~SG50 CDEP ~~~~SO"<':i)~ ~o~Oo:>;s X6~~~e)) :.moo., \j:"..);S~lr' ~~ !leO~2.)~;s~..)~~ e!)e '2.)ob
l5dSJ",~ejo.,. S"~;s -::m~o ~p;5o CDEP ~~O~2.)~~oe. ~;5Jcl!leo~ ,~~~ ~CO" MC =MR, CS~ ~~:o ~p;5o

X5~~~oO. S":o ~~..)'~ e!)~:Oe-ec CDE,P, ~ ~~oiS2.)e.oO.. ~~~S"o~ ~;5Jcl!le~ :.moo., \j~;s~ ~"'~;O'4l~~
Z3<':i)XJ~OO.~~ ~oO~ ~~;5o ~~~~SO"<':i)~ §"~~e))0"~ e.;s,..og ~~o ~S'iS~ :O~g~ ~oiS~~~oO.

7.11.3 ~~~.s~S oOie3 ~0lr~e ~~ cGS~~o~ :- ~~~~S ;p~ ;s,..0lr~ ~~~ a~..)g ~o~e)) soU'<m.

e!)!l&6"..)CS;S()~~~ ~~ e..~~lr ~o~ e..§"lr~lre.;s,..og"6~;5J ~~ ~Otlloe . .;JOSS'iS~.s:.m~~O s6jCS;S ()~~ ~~
e:!IOOd~e.sOtlloO. e...~\f s6"..)~N" ()~~o ,;)~lr~lr' a;SJ~<mo e:!I~o~ e.;s,..og"6~ ~.;JOSS'iSolr'50tllOO. e!)~o~

~a~~o~ ~~cl~O"~ ,;)~lr;5 -::m~o~ G5~e))"'!,)ol5r5J0~o~ 2.)CS~<m~oO. e..~\f S6"..)CSN" ()~~o "'!,)glr'
ej~;P<m;S~<mo e:!I~o~ :bX6" ~o~o ;p~:o ,;)o.,ftlr;5o::' aotlloO. ~~o~ ~a::'~o6 ~o~ dh>~lr e.;s,..og"6'4l

M . (I) (I) (I) (I)

,;)~lr;S ;r>SS'iS~~ ~~ 50tllOO. ~~;S ~~J~O"~ ,;)~lr;5 -::m~o 6"~ p;55~ ~~lr;5 ~O"~ §,,;5J~e))O"<':i)o !D"CS~
2.)CS~<m~oO.

7.11.,4 ~O~~ ~.s~~oe ~~ cCS~~o~:- ~5:b~ ~~S ;s,..0lr~ e!)~~~oO"<g §"~ -::m~o~ soU'<':i).

.;J05&~..)g e..~~lr' (ejO") §"~~~ ()~~o ~~ Qo~;5iil,} I?~~~ :o~~ ~ §"~~~ oCO"G5o~ ;5\:)J;S~<mO 0":0
1?r.1";5o~o~~ e!)eSOlr' SObJOO e!)oe3e..~<':i)G5~;5J"'!,)o:>;S ~O"~<':i)G56~ "'!,)oiS<':i)S"2.)~. G56;5J"'!,)o:>;S';<':i);;S~;5o::'

sOtllOO S"c~ ~;5Jcl2.)CSeJ"<mo~~5:b~ ~~S ;s,..0lr~ e!)~~~o O"~~ ~;;S sobJoO. G500 N"®~~O GOtlloO.
S"2.)~~~ e>~e:7"<m~:bX6" ~o~e)) ~CO" 2.)CS~<moiSCO":O~I?dSJ~oiS;5iilJ' '

7.12 SO~ ~~S~:s ~~JWf,19~C> ~ob :-
7.12.1 ~~X~ e;;soo~o~ ~~J'~~Je~($O cob :- ;5~ e::JO"®C)~.~~cl~ I?~~ ~~J e!)0U'<':i).I?~~

~~cle)~ 2.)ob l5dSJCO":O~e;;:;S"~o so~o.,. ~OO6oolr' ~~cle> ~~o. G5~e))"'!,)6X~oOjO" 2.)Obl5dSJ;5iilJ' ;5~~o
~~~lo e<m;;$ ~~.;JO~ ;sl5J e:!IO"dSJo~;;$e:!IO"dSJo~~J !leoiS~o z:S~XJ~oO. S"2.)~ ~~J !leo\:);;$ ~~.;JO~ l;S~~
"'!,)oiS~:O~!lOJO~o.,. e!)o~;s~ e:!IO"dS.>o~~cl~ e>obl5di>~o ~o. ~O"dSlo ~:5JJ s~..)g ;5SdSJO~ S'o::' eo~O"~
2.)~ e:s ~~J ~O"~ 2.)obl5®CO":o§e!);SS"~Oejcs:oC"~~ ~()t_?dSJo. §"o~;;sJoO e!)()t_?®o 1?S"~o e::JO"dSJo~~J~O"~
2.)O~®~:O§ ~CO" !le))otlloO. ~~~ ~o~OJ 6":.m \j~oiS;5o~;;S e:!IO"dSJo~;;s,cl;;s,:.moo.,lr' Git~o\:) G56~ ~~J

~O"11l5aJ ~~Jo ~O"~ 2.)obl5~<m. ~:b~OJ ;'0(3 ~G""",o~ e::JO"dSJo~~J !)eo\:);;s~'y~ t~ ~~o); ~~;5iilJ'
eoC$.);S~~~o ~~o6 §"O~~lr'~ dSJ2:l;s,..:o§2.)Ob~dSJ;5iilJ' ~ e>ob:o ~~cl0~~o ';;)~~~ e>ob t,!);;S;5iilJ's-:O
~o..)S"o:.m6 ;r>~;s:.mlr' ~o..)S"o:.m~ e::J0"@0 !D"CS!leo:>;s ~~Jo ~O"~ 2.)ob l5®CO":o~ !le))?~o.,.... ~~cl
!l~0l:);;S"",~ I?~~:.mlr' ~~cl0~ \j~o~~. S":O6~S"o:.m~ ~ ~~cl0~O"~ §"o~ ~6~ 2.)Obl5@::5iilJ'

." ,.:

7.12.2 e;;,3~~J~~Je~($o cob:- e::J!:?:O!l:O~lr':O~'~:O s~..)s~·S"g) s~cor1\OiS;5iilJ' e::J!:?!l:O~lr':O~

s~cD?1\OiS2.)e.;;S~'y~ 0":0 ®Z3;s,..:>~ !leoiS2.)e.;;s ~:5JJ 2.)obl5®2J~C$.);" .,;)o6J~o8 ;moC$.)~ e>Obl5dSlC':O§
~;5~d~®SG56 so~C$.) SO"II~ ~oe:JJoCSS":O,:O;J"~~xS~;s,,~~ !D"CS'~~ '!}eo'j2Jc,;S ~;:s.,J !:leb l5~e:>~o.,.
§"~ §"~ ~~ ~o~~;:s.,\ ~ft~:.mlr' 2.)obl5d5:le>~UJoe. eoe3 ~o~ ea~ "'!,)o6~o ;5e; e,a~oa ~e""!:>.-tHPif"6o2Job'01 '01 M'"1 ot ll' Q M Q ... ,

l5@e>~~oO. -tH ~a~~o~ ~~ eoO~ 1?~;5o ~oe @e3;s,..:o e~~CO" ;,06" ~G5S'~:s".o! ~~~ ;r>SS'iS~O
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~ ~6~Li)O r---~:.o.----~-------~~ti'W~fJ~1S~~oo,$.)or
e5~OO~ !)Z;S~0~~~u,00. e5!1~~ !)~dSJ;;m6' ~e,)<';S~~0~ .;5g~~lIl"'ai>~ ~~~~ 2:l01J~~ e!).;5S"~06000. e5!1
§"~~O)~ru ~~ l5~0~ ~o ~:o !)0).;5~ c1~~~. ~ !)~d5Jo ."O.;5~ !)~1J~60~2:laOO. e5B, 6oc1JS gs~o
s~cDJe1\oiS~~~ ~~J e!)0~.:5J\?lIl"'.;5o~.:5J~&00. e..~ (5.;5;S0.;s~~e.>~ 6ic1JS ~d5JG':O~ 6i~~1\oiS2:la~ e5 (5.;5;;50
t!. !)Oo~;S ~~J lIl"'O"~ e5 6ic1JS .§";:s,~~~rue,)~ 2:lolJ~dSJG':O~ e!).;5S"i'06io~oO. 6:o~ ~~J ~oc.5J~ 2:l01J
eo~ru. .,,!) elic1Jg ~d5J2:l~;;5.;5~~e,) db,)~lr a~o~ ~~e.> c'J"SgsiS~o~ e5~~a 6io~oO.

a~o! ~~e,) c'J"SgsiS~O e5~cSO~ ~~ 2:l01J :lgCll)oiS2:l~&oO. e!)0~.;5.)\?lIl"'~~ ~lIl"'!)c1o ~~ .;5.)eS"~
S"Otcr-O) ~G' =e= e!)!)~0lr66' S~cDJo1\o~2:lG!~Q"O~ ~gu,e,)& ~02:l0<';S0~O1\6io~Cll). 6i~;J'>0~~
sc1.)gO"rue.>~ e..~ .;5~~~ :lgCll)O~2Ja.;S e~O) <';SO!):o~X~~e.>~ oOdSJ~~.;s~. ::Jc1'e..S"e!).:5J~~00"6,)~~ ~CO"

~O)~S":O ~o ~gCll)O~ . .§"~~0)0"6,)~ lIl"'O"~ 2:l01J~~~. .§"~~~ ~0lr6 ~o .;5g e!);:)0)~~J~oe3 ::J~lr~~
<';So~ ;,oiSCO":o~e.;5S"i'o &00. e..~ .;s~~ c1~6~ ~~~o~ sGjC:SS"e,)~ !)OO~;S ~~ .;sg '~lraoK ~lIl"'.;5o"
(Cascading effect) ~e,)X.;5i:»J' e:o.;sg e..~ .;s~~ ~~<';So ~~J~~o ~0e3 ~C" J~lr.;s~ ""o}ruKJu,oo. .§"~~~
~~J aooo c1~lr.;s~ 6ioe3 .;s~~ <';So;,oiS~oC" 6ic1.)SO"~O) c1.:5Joc1G"~e;, ~;:s,Je,);:s,(56~~. S"~;:S~ru .§"~~O)O"~

~C:S()~dS:7-~ (good will) ;:,sli"~.§"~oCO" so~ru. e..~ ..;s~~~ J~lr.;s ~o~sos \?G"S~~O) 60e3 ~~ 2:l01J
~~&00. §"~~O)O"ru c1;S!):OcDJo~~ ~~ !)eO~2:la.;s .;5~~e,) ;;s"oa ~~ !)eo~:O (e3~) ~~ c1~lr~1\" ~~
.;s~~e.>~ ~ruJ~o~~.

7'.12.3 ~~:s"u, a~:s"u :s"Q~~ ~~J~t5Q ~eb :- ~;:s,J lIl"'Oo 2:l01J e~;SO ::Jx,~OO"~:O ~o~

Ox,~4)O"ru:O~ 23ru)\)~OO !)al8 e~~~oO"ru~/~o~ Ox,~b~ru~ ~o~ 2J6U"Cll)0~ e~O ~~ a.~o~ ~gsiS~~
2:l~ e;O"~a so~oo. 0x,.:5J~ c.5i'0~ c1;S .;5~~~ ~..9. ~SgsiS a~o~ 6~~Cll)~ ~~J 2J6cpCll)0~ !)0l8
e.;5.)~~oO"ru~ ~~ so~oo. e..~~ c1;S.;s~~~ ox,~~ 0~06' ~..9. e~~iS a~o~ 6i;:SJ~Cll)~~;:s,J 2:lC:SU"Cll)0~
~So OKJ.:5JOoi'o6' §"~~O)O"ru:O ~c:s 6io~oO. e!).:5J~~~a:a'o6' e..~ .;s~~ db,)~lr~5~~ e!);r>SgsD~~
Ox,~~ :;').)o:po2:l6U"Cll)0~ e!)-;SO!)o:a'o~. 6~' ::Jx,~~O"ru~ ~c:s 60~OO. e..~\f ~5~soS«iSo ~Cll);S~Cll)~

~~. t.)C:SU"Cll)0~e!)-;SO0x,.:5J~ o:a'o~ e5 .;s~~~~ a~o~ ~SgsiS~~ 2:l~ so~oo. ::Jx,.;5.)~:;').)0~0) e~!) ~CO"
~~a~~iS a~o~e,)~ 2:l~ e5~~a. so~oO •. 0x,.;5.)~ o:a'o6' .;s~~~ a.~0~~..9. ~$dSJgsDc101\'' eli~~Cll)~
~~ ~C:SU"Cll)O~~~o ~..9.1\" Jx,.;5.)~~ru:o .~~ so~oo. e!lo!)<';S;;m1\".;s~~e,)~ a~o5~..9. c'J"Sgs~;S~Cll)~ •
.:5J6diu· Jx,.;5.)4)O"ru~ ~~OiSo~ ~~~.;5.)SO"ru~1\" S~~Cll)~ ~~J ~So 2:lC:SU"Cll)0~e!)-;JO~..9.l\" ox,.;5.)~ o~o
~6 ~~u,00. eo !)<';S;;m1\"~~ !)~:o§ ~~~..9. e!l~SgsD~~ :;').)o:poe!l~e ~.s1\" ::Jx,.:5J~~ru:O§:c'J"SgsD~~
Jx,.;5.)O :;').)o:p;;m e!l-;JOox,.;5.)~ ofo6' a~o~ ~~ e.;s;:,Oc1~ 2J~ so~oo.

7.13. ~Ao~:-

e..~ .;s~ .:5JOt;"oc10oe!lc1:O~~~ !)oo~ ~~~ .:5JO~:;').)0~.;5J.)eo~ru. ~ !)<';S01\"~~e.> ZY>O"~l\J"6J !).;s6.oiS.;s~.
~~Je,) !);to.lt36' ~~Je,) lIl"'OOe!)~e;o~~ x,oOJ aO):;').)§'.;s~o ~c;o e!)c1soc16~~X~60. ~~e,) lIl"'O"~ ~.;5~ ~o~ru
eoO.;5.)on- 0":0 .G"§a.J.;se ~6 60~OC:S~ !)~e~ ~~JZY>O'o!)~!l.oiS2:lG"O. eoc.5Js ~o$' ~g~-r~~~ eCll);;5
":O~e,)~ 1?:OJ5 S"iJ"~. ;J~ !)Oo~~ e..~ :l~c>~;S ~~ 1:3~~6' !)~O;;50"Cll)& ;:,se,)J.;5~ e~~. 1:3~~~ !)~O;;5
0".0» .;sg ee,)el) 2:ld5JO>QO.§"oc1'S"U":o~ :O~e,)c1~O'J~u,oe. eo !)<';S;;ml\"~~O) !)OoD.;s~y~ e5 lIl"'OO.§"0c1
S"t~~§ e5~~ .;sS.;s\%tf.~e.>~;,s&o·O. lIl"'OO~eo~o l...~CS::n~01\"J.;5ru. D~D:5O§ eO JU" 2J6U"Cll)o..:s2J~~pc1'
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.:. i.Jel)~~oe3 ;:'~JV t.?~~o~ x,..OJOel)~~;;s~J- ~O" e3"bdSJo~;;s.)~~o~ l.?~~o~ ~~~~ ;:'~o~ ,;)o~S":O
S"g ~""'~ 6J"~oeO..:iJ~;;s..:iJJ'

7.14. ~~S~:s .~~~ :
Tax Incidence :- ;:'~J~(5o

Tax shiffting :- ;:'~J2JCSC"cmo~

Money Burden :..:~;;sS~(5o
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B !)oC$)~~ 5fu.;s f,1"~;:S ~o:US' ~<fu~.) ~~lr.;s~ ~o~oe. B !)o~~~ .)fu.;sf,J"~;:S ~<!l~~~ tJoeJJ"S~;5)
~eo..:s~o "S'.§.s :JJow;:SCS:J~;;'J.;si:S.>J;5).B !)o~~ .;sg. $,X .;s~~e) ~~J~ A, B ~GSS~~g.;so~~~ :J~Z:!o;;'2.)~~oe.
A, BOg&- X .;s~~;5) z..s ;;,e~f:'3~6' :J:J~1\~~. ~2.)~ ~~SS' :J.;sc5f:'3~.;s_s;:s.;s~~ov~. - -

.~~4S cooSa-~Q~!S ;S~~e iQt~Q~: e:;:S~l' vS' ~c;Y'c5f:'3;:S:;fuo.:J"6'~o:US' .;s~~e) ~g£?W ~o!~
~g~~o~ S'O~ !fS0J.)~"':)0J.). ~oC$);:S~;:StJoeJJ"S~;5) ca., :JGSo~ ~..:s(5f:'36'"!)~;:S~;:sj :J;;"d5Jo fuOow §"~ ~~ :J;:S~f:'3
~lu& 9~2.)C.;:se. ;JO~;JO:J~~ ~~~S;5) :J;JOeojo~e)~ ~~~;:s ~£?O~ ~!:1~.;s_s6Jov~.

,::,~~ ;:S~~e) :J;;"d5Jo6.!-~O"d5J ~o~d ~~~;:so~;:s ;;'eJJ"~~ ~~ GSc5~;:s~;:s:J~OJ.)o~2.)~G"OJ.). ~o:US'\ot:: ~. Q)"_ i!) ~

;:s~~~ :J;;"~o6' O"dd5J :Jc;Y'.:J"e);:S~;:S tJotW~~ :JgOJ.)o~2.)~~oe. :J:J~KO"6:lw ;JOe ~~~S~~~ ~O"~
~o~d:J 2.)~ ~~oc;:o f.,~oK ~O" ~c;:o ;:S~o j~6:l.

~~~;SQ~:S "~~o~ : ~o~S' ;:S~~e) s~OJ.)o~ 2.)~tS'"~O" :JgOJ.)o~2.)~~oe. :J:J~XO"6:l~ ~O"~f!l:l.
~~~S~f!l:l ~o:US' ;:s~~e,; ~.isJ..o6~·:JgOJ.)·~c:u-" ~o~S' '.;s~~~ ~~.)gS'crus iSScfuo ~e::~"i? ;;.);:5JJf!l:l:Jeo..:s~o
~O" .;s~w jd5J2.)~~oe. . . . . ..

~c;Y'c5f:'30~A, B.f!l:l~6:l ~6:l ~e~£1i"e)6' ~~~ ;:s~~ X ;5) :J:J~1\ow;:s~.)e~ 9g6Jo z..s CS~;5)~~o..:s;:s~~
. ~Ot.l)Oe. ~OJ.)~ ~o~S' ;:S~~ S;5) A, B ~CS6Jo z..s ;;.)e~f:'3~6' :J;O~1\ow;:S;;',~~ ~6:l ~6:l CS~W ~·Oo..:s;:s~~

~ 0 ~ M

~oh,05. ~o~S' ;:S~~e) 2.)~tS'"s~OJ.)o~;5) ~ ~oe o~ wl~o ~O" :J;:seo~;:Si:S.>J;5).
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S"eJ~ OM+ON =OC~ ,

~S ~~ MV !l!ldlJ"XO"~~ A ~~ ~O"~~ ~~ ~6) ?Sr:5f!.)!l~~eJ ;sg X, S ;s~~f!.) ;s,,?S~.~ !l?So~
e!)f!.)~di> seJ"o.i)o~ ;1~~~ ~i:)o~~~i~' OMlOP?Sr:5!l~g ;sg !l!ldlJ"XO"~~ A CfuJ~1T e.0"~;S~ ;Sl~~ ial
~ ?Sr:5eJo~MP ~..)r:5~Ol»~ ~oa. Q 2:)o6J~ ;sg 6"~~~8. OlP"i:)~ l§o8 e;roXoif ~S ~~ NW ~ !l!ldlJ"XO"6)~
B ?Sr:5f!.)~SNU ~r:5~Ol»~,~oa. G 2:)o6J~ ~g 6"~m~8.

MV l~~ ~~ !lJo !l!ldlJ"XO"6)~ A ~~o. NJ l6~~ ~~!lJo !l!ldlJ"XO"~~ B ~~o ~~ ~oti>o8. F,G
2:)o6J~f!.) ~g A, B oga;1 ~o:"'~ ~~~ S I'..S ::,a~ooif (OR) !l!ldlJ"1\ot:ieJa.;S8.~~~ ~~tll ~~~. X ~f;0J.)
;;s"oa.A !l!ldlJ"1\oi:)~~~tll ~~ ::,a~oo;;s" b~~di>~ ~1\O~8 B !l!ldlJ"1\oi:)~~~~ ~~ ~a~~o~ ~::''')~~J;;s".
NW Ol»!l!l~XO"~~ B !l!l?S?Sr:5f!.)!l~g ~g S, X ~~~f!.);;s" :.J !l?So~ !l~dlJ"1\~~~ ~Odi>i§~o8. NJ ~edm
.NW Ol»elJG 2:)o6J~ ~o I'..~ O"~S~~ l»oa.o~~o~~OJ.). {H G !>o~~ !l!ldlJ"XO"~~ B :.J (Sr:5 ;SO .;)o~Q --~ Q

::,a~oo !l!ldlJ"1\~~~ 60di>i§~o8.

eV'~ OlP"i:)l~:5:lCS~e;roXoifF 2:)o6J~ ~g !l!ldlJ"XO"6)~ A :.J ?Sr:5~g .;)o~ ::,a~F:CJ"~ !l!ldlJ"1\~~~
oelJ~m~8. A, B oge:u- ~o~~~~ (X). ~o~~ S ~~~f!.) ~~o ~~..)g!l :.J !lCSo~ ::'o~d ~;»~~aca~..)g
e~S"~ o~CD !Do E 2:)o6J~ ;sg (OlP"i:)l~ ~e;roXoif) iSJo~2.lG~8.

E 2:)o6J~ ~g !l~dlJ"XCJ"6)elJA, B ~ge:u- S ~~~;;s" OH ::,a~oo~ ~~~o~ !l;odlJ"1\owv~.~~tll .

~~~ X a~..)g ~a~~o 01 ~~o A, B ~ga :5:lCS~~:5:lg~o~o~ ::'o~d ~di>2.)a.o8.

A !l!ldlJ"1\oi:)~~~~ ~~ ::,a~oo = OK

B !l!ldlJ"1\oi:)~~~tll ~;;)~~a~oo = OL .t' J. ..
~~o ~~~ ~~ a~..)g ::,a~oo 01 =OK+OL' . _. .

£.eQK' ~Q':S ~~ : ~~:>~ ~::,ot:ioif f.~OA :l0"~ .' ~~ ~~~o ~:5:lg~o~~ !lg~elJ b~SS~e:Jo
23~~~Oa. eOJ.)~ ~~~ ~S~~if :>~dlJ"XCJ"~f!.)e!)6)~f!.) ~ ~~ ~oeJ"OJ.).S"eJ~ g-o~ ;s,,08 :l!ldlJ"XO"~f!.)~

~~~o ~~J l?~l»S~elJ ~o~$$ !l~~ ~~~J;s,. S"2.)~ ~23cooa)O ;;)O~$$::'~o6Jf!.)~ ~~~o .;)::,..)~~ ~~

:lO".\1"f!.)~ot3~~z;.~!l0".\1"e>;;s"e~f!.)o!)owv~. ~O;s,Xmo~ ~~~ ~CJ"~~ ~~;s"o~ ~o~d ~di>e:Jo.::'o~d l?9::'8~
!};,o~~~f!.);s, ~;s"g~o~o~ seJ"OJ.)ot:ie:Jo~Of!.)~ t:ir:5~;s, ~~~o ~::'~~f!.)~ ~o~oa.

8.5 ~~Q~Q :

~~~.s ~Sdi>oo!l !Do .;)o~ ~Sd:SJo;1~oe 0WJSS~f!.)ot3~~~ ~Sd:SJ!l~23~wvV'e~~r:5o.~o:s~e~~r:5o
e;s,~~ ~~ !Do ee~~Sdi>o. ~a.s!ldlJ"Xo e;;s,,~~ ~~!Do ~Sdi>o~~ot:i~o ~o~ ~~~elJ b~§'~~~. eoiiS"S'

~~~ ~Sdi>~e;ro~o~~S' ~S~~~ .;)V'~o~o<5' ow~SS~~J~ e~~r:5o ~ ~~8. ~l»SO~ ~~..)g ::'o~d. ~~S'
~t6r:5~f!.)~ ~~~.s ~Sdi>Oe;5.)~eJ \?e;ro~~ ~~o~ !l(So~ !'3"~~w b~~ot3 \?~~.s ~Sdi>o.~;s"g;so~o~
~!l~1\ot:i~~J- !l!ldlJ"XO"~f!.)e!)~~w. ~CJ"~m ~2.~~..)~~.~o~S' ~~~eJ;s, ~~o eoO~ 1'..1! ~e~~oif
:i!ldlJ"1\~6). eo6J~e>;;S\?~~o eJ~~ c:s~~~~w stJ"OJ.)oi:)~o~~ ~~~f!.);s, ~;s"g~o~o~ tl~& ~owv~.

~~:lS' \?::,ot:ioif \?~~o f.~OA :lO"~oc:s~~;s"g~o~~ :lg~w b~g-:l \?23f!.)~di>~,} i§C:S~ of ~~S"()~~!
<S';:r>o::,c;o~. .
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8.6 ~~~ ~~~
1. ~~€>J~~S~o
2. ~ET'QSe1(5 ~S~o -.
3. ~fj~ ~;;s.,~e1
4. ~a~ ;S~~el) -

~~e1.s0 ~S~o .eJ'>:O~ ~~~ ~~~~eJ'>:Os ~;S~~;$.)..)o~tJ.
\?(S~eJo O"~;;ScmN"~o§;s,o "!)o~;SS~o
'2..~fj~fj~(S ~~X;SeJ'>:Os ~6"~fjs ;J'6;o ~~;;:s~~o~ ~M ~~~~.

CD CD Q

!:l ~~~eJ. :>:OcD"..~:OJ\~e1.)~o~;S~J~ ~~:o ~fj~ ;S~~el) ~oeJ'>~.

8.7. ~j~Q ~~!~t~:'
1. ~~e1.s ~Sd5J'>~ .:>:>CS~~~ ~gel) !:l :>CSo~ :>~~o~~. f,'1"(5e1o~o~ ~~0.s :>~e:l;Srufjo~ ~~S~Olt'"

:>;Sfjo~~?

2. ~~~ ;SS~ ~f,'1";SO&e1.)~ ~o!ld. ~~~ ~(5e1.s0~ ~ :>CSOlt'"GO~O~ ~!b.§o~;$.)..).
3. ~o:.u~, C?~~ ;S~~eJ ;;s.,CSS;;S€)~el), acoeJ;;:).):>~aS'fjo~;$.)..).

4. ;J"~eJ.)S ~o:U~ ;S~~eJ ;;:S~~~.) oV' D~o ~O" :>;Sfjo~~.

~~~~~ :
1) co~S ~~~ ~S~ :>~2:3;;:S
2~~o.s ;SSQ'S)~~~ ;S~~(5~
3) ~C3"'Q~ ~SQ'S)o;s,fjdfu ~C3"'Qse16 ~$Q'S)o~f,'1"~O

4) ~~~~~(5e1"'i. ~~o.s~SQ'S)~f,'1"~O
5) ~o:.u~ ~~~el) ~~~ ~~~el)eJ ;s,csS aco
./

6) ~o~ ~~~el)
7) . ~;s,~e1 - ~fj~ e()l~~o
8) , ~;s,~~o~;S seJ'>cmo~

9) f.~oJ\ :>~;;:s ~~
10) ~(leJ~~ Jo!l~ .

8~8.~~:S:Se~~ ~~~=:
1. . MusgraveR.A&

MusgraveP.B.
public Finance inTheory and Practice

2. Dalton. H. Principlesof Public Finance

3. TripathyR.N.

4. MehathaJ.K.

Fiscal Policyand EconomicDevelopment in India

Public Finance

5. Economic Survey Governmentof India,Various issues.
<>
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;;o~s:JCjQ~~ l!f~Q
9.0 Sa-i'O~

<::I

9.1 ~O~~o
9.2 ~~~.5 ~o :$~!;!~~

9.3 ~~~.5 ~~. ~:$~~~~

9.4 ~~~.5 ~~~ ~~X~:o! X~ S'~~~

9.5 ~~~.s'~~ ~~CW~

9.6 ~~~.5 ~~ t.?~~~
9.7 ~~o :$jO~ ~~J~
9.S ~~~.5 ~~ ~~~
9.9 t.?~~.5~~ :O~.5~~- ~~ :O~!
9.10 ~~~a~o& t.?~~.5~~o
9.11_.__~~~a~o& ~~ :$~~~~

9.12 ~~~ai t.?~~.s~~o- :$2 ;:S~o~~
9.13 ~~~aio& ~.sa~:$jO~ :oa~~~~ ~~~
9.14 ~1\o~

9.15 ~~S ~~~
. 9.16 ~.s~ ~;S~~;$~ t.?~~
9.17 ~o~Oo~;S~~;$\!{o~~

··1

9.0 ~a~~
Q

i,?~~.s ~n ~j~s~u;:5.). ~n ;S~S'on;:5.).~n i,?f,J"~~. ~n :>~iS:5 ::,ge"b~~ :s"Odi» ~no -::'~XJOe>~
~O~e>;:5.) '~e>o~~oll" ~eJo~~ ~ f,J"X;m dmS'lr e>~o.

9.1 ~e,:s~Q:
.,,~;se> S"'e>o~ i,?~~ :>~~ ::J;1~olt"~~XJ~~ i,?~~ ;SSdilo ~C'". Xo!>dSJOli" ~~ ~o.,XJ..:s.,:5Ja. ~:O

~aM ;SScfuv:Ose;:5.)Xmolt" i,?~~ e;,Cl"dSJj;So.,~ ~OX~~;sco~ i,?~~ eJ~66'6'tll ~0.Jc~o ~~ ~~:OS'
i,?~e:se>~ :5J:5oX:5J:Oo~j.:5JJ;:5.).~ ~~;:5.) ~~Je>~ :>eo.:5J~ 0:50" ~:o. i,?23e>~O-l!).~;S~ ~o~e> ~o-l!) ~~e>;;s.,

~S'ao.:5J~0:5co~:O z:sS ~dilj.:5JJ' so~ ~So~. ~d23S ~SO~el). ~S~o ;()o~~. ;sS~~ .,,~O O-s"e>;:5.)o-l!)i,?~~o
b~~i;5 ~~e>~ -I.?~~ ~oo eo~~. ~oi,?Cl"dSJ e;,~!;! r®.~~w ~(b~. ~€1":O! e;!)O~l?;m~S~~ .,,~vcs,
eoOJ~ S"'Ono ~~ ~oe"b~u &)~~;5.) \?~~ao..:s.,~c& eo~S"'S' \?(b~OOXO~ cs,2J"eJ-;)~lrjlt" so~oO:O ~C'"

~~ f,J":>O..:J"~.e:lOl)a ~~:OS' e;,~S' ~~~e» ~ot.:SC"dil ~~S' re~~o e()w-dSJod' ~!Z:S::Jo.:s~. ;)ocs,S'ot3
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es~;olf ~r;bGjw ~1'3" t3~..)~ eijt~~@-Q";S~:'» ~Jt)-g ~~~~ ;S~~e,)~~t:l.) am£<lO~~ e..!fto"'X;s,,;o
;,elfJ~lr"':llfJ. ~~ijo ~r;bGjw es~~(l;S~~ ~~lP ~~ ;S:"'oi:bt);Se~!f ~;s,,~~e,)~6~O";o~ lfJa'~ !)~o~

s~d3J'o1\oi;S)~Ot).)~O.eo~ ~~~. ;S~~;o~ ij~~~ ~r;b~ esoodSJoe5;s~ e<mo ~r;b~o ij~..);o~6~ amoo

;Sdi>;So~;S~~~. ~~;S es~~;s~6' ~r;s.,~ amoo !e,)!f~~ ;S:"'~~~. ~r;s.,~O ;S~ !)!)c:sama'e,)~ ;S~~60;S
. ~oo., ~~~ ~~6 am[1-O ;s"c:sSXo~f)!fe:'» o~e:.» ego ;S~~;so~ ~0t:l.)0~.

9.1.2 ~~~.s~~Q - tl?';§~ ~~Q : ~r;b~ amoo, ~~6 lfJa'e,) ;s"c:s~§"~ ~l)~w, §"~ O~w ~~

!fo~. ~r;s.,~, ~~6 am~w oo~ ~c;o ijgo. VOO O-6(,.l)!f e!);S~O"o:'»b~J~!)s sg~o.:sf.)a so~<m. ~r;s.,~

amo~;;S VOO ~~65'1W)t'3~;:S o-~ b~~~ amoo~ ;S~!) i3~~<m.

~Q8W :

1. ~~;S~~o~ ~wJ~oej ~r;s.,Gj~s 1W)t'3 esQ"O"W!)~ij ~6e~ So~<m. ~~~o e!)0~ij6~, f.):"'~ijo~
am~o:'» ;SdSJX~~o~. e<mo ~~6 ;SS~w ~Q"~oo~ e!)oij~ij ama'e,)~ esO"~~;Se,)~ sot:l.)o~.

2. ~r;s.,~ IW)OOe~O ~r;b~ §":.»~w ~!!) ;'o~o.,~!) ~~6lfJoo ~~o~ eCS;S~~!!) S'l)..)~o5. ~~iSjo
ama'~ ~61\ i3~o~t)~p ~r;b~ esoodSJo6' ~!)~;;S ij~CSo so~Ci,). ~;o ~~6 ;SS~w e:mC'd"~®6f\

i3~oot)~~ eo~~~ ij;s" !);od3J'oX;SF~ ij~Oi;S)~;So~60t:l.)05. _

3. ~r;b~o ~~e :'»0-0 ;o~.)oC:So~lfJ~:'» ;s~;S'!l ee~~o so~~, ~:~6;S~~e,)~ ~ e;s~~o~.

4. ~~~o~ ~r;b~ lfJ~e~ ;S~'6~ ij~lr;:S~;s" ~~6 ;S~~w. b~~~oo;o~ ;s~o~ ~~lr;S~~ Got:l.)oO.

5. ~!bti oa"se §"~~, ~~:,..S' ~lre§"~~, ;s,,6cJ:SJJ~1'3" 6~.d3J'oX,!>;So~ ~~~o lfJoo ;S~oO. e!)<mo
~~6 ;SS~w ij;s" ij;s" ;S~Xij e;:S~O"e:'»;s,,6cJ:SJJ~lre,)~ blfJJ~;sc;o;os amoo ;S~lfJ.

6. . IW)O:>~!~o ~r;s.,~o e!)CS;;S~~~e~ a~~;s,,;o ~~e~ ;Sga ;Sdi>;S.:5JJ'amo i3~0~e,)~0 e;S;:)~o
~r;b~o eCS~ ~;,eS~ ~~ ~~oi;S)~ ee~~o S'l)1\6o~. ~;o ~~6 ;SS~e,)~ClO"o~~Ci,)~~w ~!b
so~~.

9.2 ~~~oS ~~ iS~~~~ :
~r;b~ IW)~~ ~O";;so~ ~ ~o~ :>c:so~;:S~S'OOiS;:Si;S)J'
1. ePQ~~6-&):"~6 ~~w : e..S'~~o~o ~r;s.,~o ~ lfJ~e,~ eoij~ij amC'd"o;o,!)~~ ~~lJGjo ~oa

eo6q;bdSJ ~o~o :.»o~ '!lS'6o;S lfJC'd"O~f.):"'~ij lfJ~e,);o eo~lfJ. :>~t lfJoo~ i3~0;S ;S~ amo ~!J..ij ~~o
dmS'lr :oS'~ esooc:l:SJ'o~ij~oiS~ eoij~ij amo !)~d:5Joe5'et:l.);So~ ~to"';So~!b ~o~Ci,). eoCi,)~Xe,)~~oo ~;S~
;S;SlfJw ~~o~e,) e..S';S~o ~o-O ~<S"S';s~~s ij~O ~,!:<m. e<mo :>at lfJoo e!)oo-~~ es~S' ;SS;S~~i3~

~Q";,e~ ,:s".:'~oCS;oi3~..)v~ .. es IW)~~ so:)CSlf ~C5s~;s".e~ !);o~f\~ lfJoo ~61\ i3~OiS~ ~~o~ e!)~
eCS;S~esoo~~. ~jto~~o ~c;o ~~oO. .

2. ~~~! .~":)~! ~~~ : ~r;bGj;os ~ij~O~ esoo~~ ;:);s,,~oJ ~~$~;s".e §"~~ ;S~ lfJ~~
sG:JCS~lfJoo eo~lfJ. SOOIl !~v.sw, !)~~lfJCSe,),!)Ci,)$$~ Cl~~, s~lr' ~~o~ ;So~ r,1OB ~6~e,) ~~;;S

:bJG,Se,)X,);,e~ §"~~ ~ lfJ~w filiO'JCSS'lfJt1"O~ i3~oi;S)t)woO"~e,)r;so. !>~s ~!)ij S"oo6' ;s~;o a~O.:5Jt)~ ~S'

~!)~$e5' ;SS~e,)esoodi>~<m;O ~c;o ~o~o-<m.
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~ ~61)~Q_)O :rn-__~ __~~--~~-aw_-<;M'tp~sn:eyOC&Or
~U~Oli" .J~~o~ e;,oedU-~ ~o~eOiSe3~ l?a~e ~O~ e30es-O~~ §'"~~ .~ (i)n-e~ eJ~ &a:l~~

~n-m e;,~ e:90~~. soens dfug ~:s"di>o6'. ~O~m. ~(i)~ ~~e~ ~:s"dU-ec5' ~ (i)n-e~ eJ~ 6iOj~~ (i)n-m

e~ i:3~')~~J;j.). ~ :l~;:S ~£1"m .J~~O~ e;,0"dU-~ ~~~~li" ~~~O~ eJ~;:S~ ~C7-~ ~~~().)).

3. ~~~e \!~:s (i)t":'m - :l~~e \!~~ (i)~= : ~(1)~0 o-~ b::l)~~ 2.).l)n-e~ t;S!)~~6' t..~ ~~t'j

S""e)o6' i:30oiSc:"~s eoA~e~ em~o~ 2m£1"O;j.) ~~~O ;5~;:s 2.).l)n-e~. eJ~~o~ :)6~e3~ 2.).l)£1"b~ !)c:i>~e)M .....

tJdi>~ 2m£1"e)~ e:90~(i). !)c:i>~etJ~ 2mn-e)~ ~t,'b~o ~~~ e~m ~~t'j. s-eoiJ' "Ro",,~. ~ (i)£1"O~ ~e1\

~o.)S""O~. :s"c:5SS""O~,6g,S""o~ 2mn-mli" !)t;SI'!OiS~. ~e.)S"~~ 2.).l)n-e~ ~~ t'j~lr:SIt"~. ~g,S"f)~ 2m~~

.J~lr;Slt";j.) ~o~oe. !)c:i>~e)tJ~ 2mWO;j.) i:3ROiSC-~! l.?(b~o ~~~ :S;:S(i).e~ ~;s,!§3-(i)J§';SC"~! cl1\;:S!)c:,)~ .
~;;l)g'~O. ~~;So~ 2m£1"O;j.) i:3~oiSc:":::ls(?~~O eJ~;:SOIt"~~e~ !)O~Oe.

4. ~O!!.)~~t10 - ;)O~.)~O!r~ ~t":'=: S""O;SS~O~2.)~ ~~~ Q).)we~ !)~~Je1 emn-m. !)e~Juo~~
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9.7 ~~Q ~e~ ~~J~ :
~~x>w~ ~~~ :S$dSJ'>~J6J5"lr~~ot ~~Gj:l§ oo~ ~Ij)$~;;s ;s,..~e.uoeJ'>OJJ. e!l 1. ;.)~e.u, 2.
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2mE'30 ~o8 :sJo~ ~oC:SXe>o.
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9.8. ~fiSJ~.s~~ ~;S~ :
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;;');s,~~J ":l~OIt" ~o~e. 2.m~~"~ :l~OIt" ~!f06~~Cl"~;:Se);:S_ i-~ ;s,ol:) ~!>6"W S";o CSJ~~~m S"~ ~o~~.
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1. ebn ;:)g.ICS~ (Repudiation of Debt) : ~(b~o 6"~ ~~~~ ~a"e)~ ~8i\ ;;s~ot:$.);:s:o\?!f&iS~~
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. 5. :h~~.~;i~~o~,¥~~~~:!).)x"o;, ~i5;,s., .6Jo~oao~e> "~q" _~~ 2.ma-e);,s., ;;S~oi5;;S~J' S":o
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~ n - Q ~ ~'m
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~1A!f9.3
~ai3l)o~w. (6J.g6e,6')
GO M M

~0;S~J6;s.,., ';5~i3~0~ o~~ 'l[J"0"6' O"!)%

1950-51 32.40 9.00

1960-61 118.80 9.84

1977-78 1521.34 16.20

1980-81 2,604,00 18.00

1990-91 21.471,00 29.20
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Source: Mankar, Sarma

Public Finance, Theory & Practice.
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Public Debt

Internal Debt

;t;:xtemaIOebt

Effects of Publi Debt

Burdan of Public Debt

Debt Redemption

Conversion

~(ij~' ~cio'

~Qt2ll)f:.IO

::>Q~2ll)f:.IO

Sinking Fund

Repudiation

Capital Levey

Funded Debt

Un funded debt

~O;:S~;:So

2ll)f:.I ::>~iS~ ~a.

"

~ Floating debt

~oC:S;:S~~

~e~;;U~t<lO
~6S'.)tloS"~ (S)t<lO

~eS'.)UoS"~ (S)f:.IO
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Redeemable debts

Irredemoble debts

Debt Management

:>~~CI ~::,;:s(S)~W

~CI ~dS):>(S)t7'W
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3. ~t,'bt!s C))n U"O"~ I ~U"iN);s, :>~~ C))n :>~~ :')g&CI;s, ~ •

.fSt ~oO ~ilCl~ ~o~ ~;$JIQ'~ am_):5»

4.~~;:so~:)~

.. 5. C))n :>~.". ::)0

6. U"(5clc5~oc!5'~t:1l~ &mno ~CSI C))no :s,,0dS.» :>CSIWlno

7. ~cl~foc!5' ~G3t - :>G3t C))~ ~.Ij.

1. B.P.Tyagi
2. K.K. Sharma

Public Finance
Public Finance

166



ado-l0

10.1 ~i~~~~~O~ ~g :l;S~t')

10.2 ~a~ sa"'~Q1:1 Q

10.3 ~~d.s ~i~~~Q(J'~

10.4 ~~~~ dJo~QOQ~~Q

10.5 :l:lQ ~~2;S~i~
10.6 e;,lt»~~ ~;~ ;S~~~t')

10.7 e;,~" ;S~;SZ~ ~;~ ~~;SQ

10.8 ~l\Q~

10.9 ~;l~ ~O'~

10,10 ~.sd»u;Slt';)ot')~ - ~t~-u,.,..~;,.~
10.11 ~l$;S;Se~:S ~QQ"~

~~tS;;5 S"oo~ ~~Ii§.sS"~$S"e1"~W li§~lr:Sn" ~O~tlO ~Odi» ~~ l~Q";;5$tS ~CO" e3~;,s:s~0~ ~~~
~~~ e!I~Oe!lotS1_?;m:PS;m ::lotSOo..:s,,~ocs,. S"~ e;,GS.>:O~S"oo~ ~~~ S"~S~e1"~W ;:,OXtt:o :s~ ::l0§~ 0-2S"SO~

l~Q"";;5~tSOJJ~~o :s~ ~~~ f.1"6stSw ;:'01\ ~~~ ~~~~ 1_?Q";;5StS!)(5..)~00. ~~ ~~~ ~";$OesgS"~:s~~ &.~

;m;lS~ ;JeQ;;5oftO;s,..OoO.

~~~ e!I;;:),);:'l$o (:>o~;:'~;;5 ~7\~ e!I;;:),);:'l$o ;;:),)o~~~;;50 2:l7\e5e!I;;5n""O'~::lo~" e:O ego (Chancellor of
Exchequer) "C'J";;5JoOe;,S .J~~otS;;5~;( ~£1-(l~;;:),).~ e;,S S"~;;5J" (House of Commons) ~ ~~;( -:'~tl~ e;,
:>:S(5afJO' ~~;;5 S"1\~w e!I~ot3:o O'~::lO~ 11:lo~ ::l~~ eoOo~~~. ~i~e!I;;:),);:'60 1773 ~Oll ;;:),)o~~~~l1:o§

:S~J;;50.

";$~ ~~~ e!I;;));:'l$o e;,C"~ :SSdSJ-o~ ~02:l0eo~;;5 ~~tS.s :l~O~~ S"~ ~:Soo ;:'~o :>Q";;50.:SS~ :>Q";;50
;s,..~ S"~ ~:>~$~ ::l2:l0eo~;;5 gII;( ~£1-(l~ eocs,~ "'[:,Q ~~. '9e1";,5\~~. 2:1~~ e!I;;:),);;50~:Soo X£1-oS"w

~~~ S"~oCO":3OJJS S"(5£1-oO' - :SS!X~~:SO~ WXSo. ~O ~~S ~o~oQ"w :5JOdi» e;,g~ :sS~;;)) ::
~~e1o ~~~011 s;:'COJoX;:'~~oO e:O ~0WZr~~. 4-e ;s,,~S S"ool1l._!f;s,,~;;5 esg~ ~X~:o ;Jeeo~CO":O§.;Je~~
;s,..~..);s, b~~~:sCO":o§ e!I;s;:,(5:5JOJJ;;5~tSsa ;:,~!;JeQ"N'oi\S.)tS;;5l19;m~§":o ~~~(5oX S"~S~U"~o~ ecs,~o;;:),)
:ogOJJoWJeJ~ 2:1~~ e;m-0S~;;:S ;JeQ";;5on"s;:'COJox;:,~..:s,,~O.

.. ~~~~g~:SS::5~:l~ ~~~~ ~Ot>ot>~oO - S"~~ ~~~ e";$O ~:>~$~ ilo2:l0eo~ ~~t30n" &.~ ~Oll

~:O§ ~~oeo:l;;5 e!I~~S"(5Sl._!f;s,..o~£1-(lS" '90 :S~~n" 3 ~OIlO~ ~02:loeo~;;5 :>::56aoi\S.)a()di>E:1~oO. e!I:>XtS ::lOll .:-

167



~1»¢J1!:s £>!"'/ir' )--~~ .. ~----------~ QiiS ):--_"»101 .
O"';O~~02.)Oeo~:s .;r>~:)~:);S~~el:l ~ ~Oll O"';o~~02.)OeOc:s2.)~~ eo..:5.;r>el:l,O"'~~ ~Oll O"';og~o2.)oaoD:S~;So~ ~ ~

e,ci1:5:::1"~~~<if:);S~~~~ ~OdSJ2§~oe. ~<if~Oll e!I~ee!I~ Oi"~~ e,;s :)450~ ~o~c:s,. e!le f,1"~~o<ifoct e!lcmo !.J~e)

~o~ ~8J ;S~~ eo e!I~aS"~ ecmo 2:l""~ ~o~ 2:l""~ ;S~~ ~o~oe. 2.)~~ (f s~cmo~el:l tl81\:S~..)~~e!I:»el:lct '.

;oGSJ~~~02.)OeO~S"~E1el:l;S~0~0J.) . .;)o6,)~oD S"~ ;s".,~S~:S S"~S~O"~el:l ;$J45Sef~~~ ~0~0J.). S"2.)~.;r>~

cs~ S"g 0"'2.)~;SSdSJ'>e>~~02JOeo~:S:);S~~el:l ~dSJ'>~~~~. O";o~e!lis,,2J045~2J~tS:)~:s;s"., ~O~~. ~ S"(5~0

cs~ ~~ 2J~~ ®81'\;;sy.~..)~oc:s,~oe.

;s"oi:) 2JC!~e~:se l~tl~ :»8d$.)) "'~:s~~~ ~~cso ;JooCSXOeli"o~ ~M :)~~;o~ 5~cDJ"X~c!eli" 50(;"0.~ ~ A 0

~ ~o~o CS~ ~z;b~.se;sg~ :)~~el:l :)~9;o 2J~tS~ ;s".,o6,)li" ~~ ~~~. ;s"ad$.)) ;s"oD 2.)~tS~~:se ~~~
S"~S~~~~ ~02JOeo~:S~1:1"\)~~ .;r>~:)~~~ e!I;s"el:l~!lel:l ~oae~ ~8~~~ S"~o(;" ~g~;)~:S~;S0~ e!I;S~~6'

. so(;"O. ~c5"~ ;s".,~S~:S~;So~ ~o~o !.J:b~oD 2J~tS ~ X~ ~ollO"';og~02JOeo~:S~;so~ :);S~~el:l so~~o ;Sg

.;)0~;S~~ :)tldSJ;So~o edSJ'>scDJ"X:»;oo-i;S.)~~ :b1'\0~0J.):S eo.go~~ ~ ~Ol;~ ~018"e>~ - €~o..:5JS";o 2.)~~

~1:1"\)~~ ~;Jooeo..:5J~;S..:5JJ~'

2.)~tS~~:se e~~ CS<if~6';o~E10- e~~oe ~CS~~ ~z;b~o e~ 18"~~~ ~02JOeoi:) ~:)~$ ~~~~e>~

~02JOeO~:);S~~~ C!~~;o ~~~oe - e:) e~ e!lo6,)~~ ~~.;r>~ .;r>~~o~;o ~;s,,~~~~ ~~~:s 2J~~ ~I:1"Q~~~

~dSJ'>~t5~oe. oo~;S cs~ct 2J~tS~ 18"~:S ~~ e~;s,,® ~~o ~~r~~eY~. ~ cs~6' 18"~:S~~ 2.)~~e)';o eol8"~~

~~Oli" ;)8~Oo~ e;S~~:»~~oD ;;sy.~..)~~ - lj~..)~~ t5i!Je~;;))®;o~oe. e!I~..)~~oi:) ~z;bGj;og 2J~tS~ ~;;))el:l

t5dSJ~~ eeS"~o SOtmOe. ~~;S cs~ct 2J~tS~ e!I;;))el:lt5dSJ~o,O"'2.)~;o;"o..:5J~;S~o,~r;b~ ;SSdSJ'>~2.)~~ ~I:1"Q~

('5~1U~0li" S":S~I'\~~. ~el:lX~ CS~(00") ~;S6 cs~i1~;o~~~ ~eAo..:5~o~CSel:l;"~eY~. ~~6O~lrel:l OjO'"
~~o~e ~:b~el:l OjO'" &~o~ ~~S~A~~. ;;'O~o~ !.J~:s~~'y0"8 e!l0i"e>~ ;odSJo~~~.

10.2 ~aeS ~~.t~Q :-
~ Q V

2J~tS63JJ~lrs~~so e~~ - :)~el:l~ 50~Oe. ecmo e~ 5~-rS~ ~~lr e>~o ~gS"(l;S~. e!I(l;S~ l:3oe:s,
e(l;S~ l:306,)~~ o-r~ ~;;))~Sel:l~~~li" 50~cm. e!I(l;S~ l:3oe:s o-r~6' ~~2::l0~ ..:5~dSJ~:S t..~c:s,~~el:l e!loD

lCS.s'Se>J~;s"."~® lCS.s'S~J~;s".,!.J~..)~~oD e(l;S~ l:3oc:s,~~ 018"~6' ee~ ;S~;o .;)0" ~eoW"o, e;sg~~(5~o JO"

~eoW"o e!I~~;;))~Sel:l50~cm. ~ ~oe l:3~'yg62S'~ e!lo-rel:l 2J~tS~~lr 5gi"Sel:l~ l:3~..);S..:5JJ~'

!.Je.~e..~ ~§"S~ ~eoW"~oD ~I:1"Q~ e;S~~o ~z;bGj;o~ e~~ e>§"F 00" sgrsel:l so~cm. e!I?S~!.J~S"o~
~eo..:5Jg606,).S"2J~ e..~ ~;;))~:s ~I:1"Q~ e;S~~o. 2.)~6 e!l06,)~ ~li" S~cDJ"X~~~Oe :»8dill ~~s:S"~~~el:l
:)(l~ S"O"~~ ~.9. e!I~~ sOeJ"cm. e!l06,)6' !.JS"'~~:»o ~i:)J~o~ ~ ~Oll ~oct ~.9. ljdSJ'>O('5~~~;SO~ :):.\c!S,)0

2J~6 OjO'" ~~ !lel:l e~~oe .

.;)o6,)~oD 2.)~6 tf ~Oll .::l"8~ ~45S~el:l ~o~cm. ~~;S e!lo<ifo!.J:b~oD ~ S"~S~~el:l e!I~ e;;))el:l

~dSJ(;";os;o~el:l e!I;S~~o.2.)~tSet O"2J~g~02.)Oeoi:):St).);so~~~el:l ('5~ t..~~~:s ;SSdSJ'>;og·~02.)Oeo~:S:) ;;))c5"~

~~:s ~:,,~~. ~el:lX~ e!l0~0 2J~6 ('5~SO~~;;))~;s".,~ ;SSd5J"~lP~J ~dSJ~o ('50 !)450li" e!I~SO~~~~o~
~~S ;S~'\)~ 2J~tSif !);S~~ so~oe. ('50!)45;s".,~:;oCS;S~o~o~, ~r;b~ ;SSdSJO~~;;))~~ C"®~ ~~:St).);S0~

~§"S~~ ;e,.06,)~~~~.

Xij S"~~~~~ ;$J8d$.))('5~~.;r>~ cs~if ;.,~S";o ~!)~$ S"~~;s,.~~ ~;e,.oe..:5~o 2J~tS~oS~~' eoD

X~o6;o ~tm~~~ ~;sao~~otlJ" ~!)~$~ ~02JOeo~:S~~oe3 ~I:1"Q~e>~ ~;e,.oeo..:5Jg6~~o2J~tS6;o l.?aS~~'

168



~ ~6.o~iC~o ):-~~~~~~~~~~-:~----.u.~--(~'1ff'""'6:1t i)iS"~~~ "

W"eJG c5i"O~ \?es~o~ e90~~ ~oCiJ~~ c5~oOSe:sg~~~~ \?es~o~ \?£T'oS' :>O"~~ e9~W 15~iSJ.v:lcw. ~
\?£T'oS'0i'so~ ~.9. ~di»t)~ ~~o.,e.le;,~~SS'~GOe. ~o~~.)OS' :>O"~o~4UO:>~~~~ Cij~Oe~ ~~~ :>Q"~O~

. \?2::l0~ ~6S~ ~:"..o~ ~~~ ~~~f:3 ~lP e9~ S"~S\.S'~o~ i:Slbo~ !>WOtlJoO.64U~S' ~~~ d3JJS'lrsg-tSO \?~~
ejO~e.l~ :>O"~O~ r;5:>~J"\?~2::l~O 6_m ~ad5JJ ~S~o 6_m ~!bAoiSJ§'~~o 2..~~~ :>4U()~~~aOtJ 2J~~
~~6 ~O"S'~~;:5 ~!lJAoiSJgt~iSJJejoCiJS'~~~~l) S"oo~ :>4UO~el~~aoiSJ :>g:>O"~ol~~lPS~~ ~oCiJ~oe.

\?~~ 2J~t5:>O"~od3JJS'lre~~o~ ~CiJ~. '!:l~2J~ ~Od5JJ :>~~X~ ~II o~ ;soM ~OJy..).)~.J"o-.:s~o
E3OJ~~Oe. ~ sc5ol1'~GS~w 2Ja;~ e» e:sOS'~6S'~f:3s~~x~~~oe.

C) Z:I 0"

ejO~~ ~oCiJ~~ 6ol1'o~~o.,efSf\ ~;:s.,,~S~tlJ ~~~ ~o~ ~~~soU' ~~;:s.,,~oe9~~~o~cw. ~eJ"o~
~19~ ~~t5 e9~SO~G;;5~XS'~o. s~..)~ oa"so~ ~CiJ~ 0E'so~ ~~aoiSJg"~ sefSX ~CW~ ";)o~ ~gS' G~o5~
;'oiSJ~oe. ~~5~ ~~~ dbJS'lro~o ~GilolPOJJ~~~~ O~~"BOe. ~lPo ;soO~;so~;so~~S~~ ~~oluo~o
e:s~OJ;so~ ~~~~r;5 ~oCiJo~ ~~~~ ~!b~o;;5 2§~oe. ~Oll ~o ~~~~ e9~' ~lPo eO:;J~w ;sot3~~ 2Ja;~

WM ~ ~ ~ a
:>O"~o~ ~O~Oe~~~ :>Gil()~~~~ ~O"~~ ~lP~ fJ"6~ ~:"..o~:>GSo~eotlJOe. S"2.)~ ~~t5 e9~~e :>g ;o~O~f:3OS
eol3 O"2Ja~~o~oeo~ ~l)o~o~ ~o~oeo~ 2..S'~~~oo~';:5 ~GS~~~ e~~X;;5~~oe.M -" ~It::'

'!!!I:>~lP~;m~ 2 ~S"eJ~~ooo~;mw 1. ~ol;;5oo(ji,S'~ooo~o 2. e:s4U~S'~ooo~o., d ~ 0 -.:: C) Q

10.3.1 ~o~o-~~ ~~o~o ;- \?e:iJ~.s2J~t5 ~ oo~ ~lPS~~ ~~O~~w s~J:> el:>1. ~;~eJ"0S ~~~
:>O"~o~ ~o\?oo~~;;S :,~o~o~ 2. ~O:S:.:J'>~ ~~t5:>O"~o ~e e;,~~S' ~~o~o~ ~O~2J~iSJ.v:lcw.:~o~oo~S'
(as') ~~eJ"e.l$2J~t5:>0";:50\?e:iJ~.sf5'S'So~~lr~~~ ;:s."Od5JJ~o~ctaef$f\~ sotlJo6~ e~ ~:.:J'> !b6 e:soo~;;5asoe.
e:sgS'S"~S'eJ"~o~ ~~~ f5'S'So~~lr~ e~ ~~..)~o~~ \?cw~tlJ S"~SlS'~e.l~ ~O"~S~ ~W"Jo.,.ej~,otJ ~a~~o~
2J;;~ e9~O.:>~~.y~~~O~;:5.) ;:s."Od5JJ~;:s."eJ"0So~~sotlJoO. 2..~* ~~t5 ~ ~tlJ ~~..)ae e:s~tlJ~ ~~J§'~CO"~~
o.,£T'Wi5~fo~ sotlJo6~ ~o., ;;'O"lr.v:lo.,.~CW~tlJ ~oXo~ s.v:l s6:)6S' ~~o.,o ~Q~o~ e~G"~~ e:s:>GSo~
~ ;:s.,,~o~ e:sgS'~S~~ ~~~~ ~~~o6;o ;soo.,;;'O"lr.v:lOJ.

~;:s."eJ"oc~a;~ ~ ~~a~ ~tlJ ~i'!~~ OJf:30i5~~o~ sotlJ06~ ~ o.,£T'~! ~.l ~l)0i:S ~o~sotlJoe
d &:I 0""" 19 'CS M

S"2J~~~ ~lPS~~ S"~~~w g"~o~~ ~;;5~aS' ~~iSJJ~~ ~OJ ;;'O"lr.v:lOJ. .:>oCiJS'ot3~4UW ~:> ej~W ~~
6Jo~0~ 2.ll.)f:3O"~o~~~oi:S~~G"cw. S"~~ o.,f:30ej~e ~S~ tJ"~;:s.,,;o~~ ;;'O"lr.v:l~'

~;:s."eJ"0s~~~:'~o~o 2 :>O"w~ sotlJoe ~6~ ~;So ~S"~o \?~~ O"~~w ~~~ ~S(ji,o ~~~o~
so~cw e~w e9~ ejooll'oi5~CiJ.S"~~ O"2J~W ~S~o ~~~o S"~~ eje ~~eJ"O$ ~~~ :>O"~oCijog"S'
:>O"~o~ ~;:s."eJ"O$~~~ ~ \?e:iJ~ O"~~o~ U'~ o.,£1"W~CO"~o.,~cw. S"'~~ 2J~~ \?~~ &:.~~ ~Od5JJ
~oGS;;S ~~~ ej;:5.).: tJ"~w~ sotlJoO. e9cwiJ ~ oo~ ~CO"~;:s."eJ"O$O~.so~cw. \?~~ ~$~W \?~~
O"~~e.lot ~Ooi:S~~iJ ~oGS~ ~S~w e;;5'yw ~~ ~Ooi:S~~G"cw. S"'~~ ~go !lJo6 ~~~ ~~eJ"O$O~
~OtlJoe.

10.3.2 e.5(,S.>:Jlf ~~o~o :- ~o\?O"~!1lo ~~tS :>O"~;o~O;;$o)0li"~OJ;o1§~~~f:3 ~~6!>Q";;$o~OJ;o1§~~1§
~t1o~ I~~~ '!:It)2Jc.~o. {H ;;$.Jot1;;$~a;tS :>Q"~Oe:s51§~~~:3~ ~o~6 6Q'l~1\t160~OO e~ ~~o~ f..;;5ugtaCiJ.

-" \: &:I Z:I 0 dO M d OJ

169



~"s.,~ £)! ...fli" )-----~-~~~~--::a:-::a:::a:---::.(03_0_ ..-~
~;m~~;s ~~ ~~o~o ~o~g eefsf\~ ~~e· e..S'~~0"6~ :,~~~~ ~~o6Sf\~ ~~e ~O~ ;SS;S~P:S;So~~G"~
~~2J"~ ~6~ :O~~ot:)oe. ~2J~ e:saS';;S\,;;S~eteo6\'XS'o';Set ~O~ :'~cfuof\oi:i:O;;S;S~m :'~db'>f\o~o~ ~CSJ~

Q &:lQ VQ voJ -"
2J~6 :'0";:)0 ~~2J"eg ~~~~ !lm ~ot:"e>~ ~5"lr~~'

~2J~ ~~o6Sx~o ~ ~~~~o e;!)~ru~ e:s~S';;sS;;s~~~oru~~ 2J~6 :'0";:)0 ~ ~l._~o G~cfuoX~~~CSJ.

~~. ~~;::,~. ~~~ ;;So~e:s~S'~gm ~o~g &efSf\~ ~eoiSJ~ 2J~6 :'0";:)0 Ql))S'lr~g:a'so ~~ ~5"lr~6)·

~ e:sGSJ:O~2J~6 :'0";S0 e;!)0l3~~~o~ ~~~~ !lm~~ 2J~6 :'0";S0 e:sgS';;ss;;s~et;;s~;sJ~;;So~ ;;;oS~6i:i~o;:))

~CSJ~ ~~~et ~~.J~~a e:s~~~06So. :o~efSXo ;;So~-=s= ~gS' e.~og ~~0t:);S~'y~ ~o~:'~cm. ~V'o~
~a~rue>~ ~6;S~ §";:))~m :a'!~e:s~S';;SS;;S~o~~o:"oi:i~o ;;S~&~.Jg "!l0f\ &o6s~m "!lM ~~J ~~~o~oe.
r,J"'6~~~0~ sOl._60"~ 2J~6clJ ;;;o~;;S~~~ ~~o~e>~ ~02JoOot:)~ ~~ ~G"o;:)) ~~~~~ :O~!J<>~oe,.

~;:))Jm. ~~m, cm~6l._G"~~~ ;;S~~~ ~a~ e~ ~~~ ;;Ss~m ~6o~;S:> ~~ ';)~S'~~~O~
~:"~6). §"~ ~go~ e:s~0~S' ~e~ e~0"6~ ~a~rum ;:,;SWS'o~m. ;;S66m, ~O" S'~~m ;;So~~~~~sm;:))
';)CSJ~lrt:"~~ §"o~ ~goet ~O".J~ ~~~. 2J"6~~:a'o~ ~o;;s~.)aS'2J~6:oO"~~o~ 8 ~'Bj~ :'g :>;;S6tim&O~cm.
~:, 0"2Je.;;SS~o~ ~02JoOot:)e:s~o~S':oes. MS'~~ :oO~~adm ~~g ~G"~ ~~~1\" GotJ"cm. ~t:) O"~~oCSJ

X~~o;;S~.)~ 2J~6 ;;;o~:'S'eOi"m. ~ ~o;;S~.)6~ 2J~6 eoi:Sc\1"m~adm ~Of\ ~;"oe,ot:);S ~oi:S~m ~a~

O"~~ ~0;;S~.)6~ ~oi:ic\1"m&O~cm. ~:, ~~. ~oe ~~o~ so~cm. ~O"~o~~ 2000 ~o;S~.)O"~ ~aO~:Os
b~~~o e.~o~"!l~XJruoe,. ~ &gi"S~ ~Ooi:ic;"~~ ~~ 2J~6 :'0";:)0 s~~XS'oo . .;)oCSJS'ol3~e:1"o~2J~6
;;Sg~6;S~ §";:))~m~!~~&30~ ~6J2Je.~go :'~cfuoX;;Ss~~ ~oiSJruoe,. ~e, ~~O ;;Sq::o;;;oM~om, ~OjO"
eJ"2J"m~OX~~~ ~~.)~ruoe. e:l0JJ~ ~ ~a~~ ~6;S~ ;;S;:)~o :,~~Xo~ e~.)·g~ "!loiSJ~ s~O~ S'~.)~

~8f\;S e.~o~Cfu ~9s§';;Sc;"~~G~cfuoX~~ruoe,. e..S'~\1 e:s~S';;SS;;S~e6;S~ §";:))~m ~!;;Sg ~SS0e)~~ ';)CSJ5"lr0~

6io~. eo~ CS6m"!lM sol3 ~ ~6;S~ §";:))l\'m ~!~ e:s~~ ;;SS;;S~~;:))ot:)J'~f\oi:S~~~ :lJ~m 2J~6 ;:)0";S0
6i~cfuoX~~ruoe,. ~~;S :lJ~m 2J~6 ::>0";:)0~ol3 ~O~;:))Jm ~a~ ~~lr;;S ~;:))J ;;SS~~ §,,;S~f\oi:S~o.~

~~~ ~SS0e)~o ~~ e:s~S'&32JJe);:))O"~f\oiSJ~~ e:s~S'~oo:s~ S'~.)oiSJ~~ ~~.)~ruoe. se2J~ e:s~~S' e:s~S'
.i"~~go ~O~~o ~~oo ~~.Jm. ~6).)e>~ e;:))XJ~~;S 2J~6 :'0";:)0 Sg;s.,~;se ~~ ~5"lr~(:b. S"2J~C5~:O~

~~0G"~ :o~~ 2J~6 :'0";S0 ~:O~m~~.

~~~-1...
C9z"M ~oz"oQo~ :l~ :l:SOo~ - ~b.)~::lQ

;;;o~;;;om 2J~6 ~oi:Sc\1"m 130f\ ~oi:ic\1"m ;m~S~;s ~~oet O"2J~m 2J~6 ~oi:Sc\1"m

1999-2000 2000-01 2000-01 2000-01

1 2 3 4 5

1. c:s~o~~ ~eo~~ '"~ 0'2J~

a). e:s0"~ ;SSciSJo !be6 ~;:))Jm

b). C5~m ~op;So !be6 ~;:))Jm

c). ;;S~"'!>;;So!be~ ~;:))Jm

J~go ~;:))..)O"2J~m

170



·' ~~~~ &:l~6 eo..:5c\T'e.l.){ ;;)a~~c'S eo..:5c\T'e.l.) ~"$~c'S ~~e.l.) ~&:l~e.l.) &:l~6 c:lJ0..:5c\T'e.l.)

1999-2000 2000-01 2000-01 2000-01

1 2 3 4 5

B, ~~o6 ~:m~1D

. a) ~8~&:l~e.l.). V"~e.l.) ~acili.J ~!)ao~

b) OJJij6 ~~ij6 O"~~e.l.)

~go ~~ij6 O"&:l~W

c) l!i"06 - ~S- ~OJJ~

D. ~go ~&:l~ ~~~J
~~~ eOJJc'S=s= (~IDC5c'S ~G")

e) ~~0.s~~o
t) ~~ ~acili.J e~~.Jw

g) eoij6 ~~ ~O~~w

h) ~~oitS' ;:)O~ &:lei>
i) ~go ~1DC5c'S~ ~~wJ
~go ~b~ ;:)O~ ~~wJ

~C5J;:)S'iJoo~O"dS.>S'esSS'~glD ~C5S~SG"$;Oo~:;:"6J~. ~~&:l~ID~ ;;)0&:l000.;:)~o ~':JeID~ X~;:)o~~~J'
iJoo~O'Id5JS' ~~S' ~ ~~glD ei)~~dS.>0e5' :;:"6J~ 9~e ~~~ ~~&:l~~ ;;)~c'S011" so~oe. ~&:l~ ;:)~~SXo ~o~es;:)

~~ ~~~~. aOJJ3 esC5J;:)S'esgS' ~ ~~ge.l.) :;:"6J~ a~e ;:'~&:l~~ ;;)~c'S011" so~c'Sj;;)60 ~6J. e~ ~6lr~~.
~6J~ ~~ ~~&:l~ ij~lr~11" ~~~ ei)OJJ~ iJogS' ~~og e5'~0.;:) ;:)~~S1\ij~ ~o~woe. ~oo,~ij c'S0~ sijjg,
ij~lr~ S"~~o ~g ~ ;;);1);;)$~6..)~woe. eoo,~ ~~011" "''')~&:l~ S'~ ~6J~ ij~~ S"c'SJl\'e.l.)~!~01\ C56e.l.)
~~X:l~~ ~~j~ les.s«$IDJ~;;)~;;)S 6iij..)~~~woe,

~ ;;)a~wlDe5' &:l~6 !)~c'S0 e~e ~~je.l.) ~~..)ID~ e~~~o OJJ~ID;:) (!j~;:)S' esSS' ~glD ~esc'S ~&:l~

;;)~cl"~ &:l~~6!)~c'S0 S'o~ ~~;:)S' &:l~6 ::>~~ ~S~~~ ~c'SJ ;;)~;;)SIDc'SJ~6J6"lrc'SJe:>~ ~~j~~oe.

10.4. 2)~~~ 6Jt~oOo~~o :- &:l~6c'SJ~;1>Oeo..:5~o e~e e~S' orlD~ e~S' !)~WI1" ~o~oe. ~6ij a~oe5'
~~ij.s ~G"e.l.) ~~ ~;;'ID~ ;;)~a..)~~. a::> :

1 ~b~ij ;:)0 (Consolidated Fund)

2 es~oijS' ;:)0 (Contingency Fund)

3 ~~~ ~G" (Public Account) - ~~0.s0S"~;;.~ Oc;olD~ ~ ~~ ;:)~ID c'SJo.;:)~~J ~~geXID6J.
~,S'.)ij;:)O~ow ~~J ~dSJol> ao~ ;;'~06e50" ~~c'S ;;)~ ec'SJ;;5)~ ij~j::>;;)O. eo es~oijS' ::>0 ~ruJ~\) ~O&:loOOW
e\~~ ~o~.ooe)e5' ~ruJ ~:.:, ij~~ij e~~~::> :;:"oes~~J' eo ::>C5ol1"~~~ ~G"~ow ~~J &3611"l>e"ej ;:;o~oe5
~0''!'~c'S;;)t;S ec'SJ~~ ej;;)60 e5o,.

171



~}WJ/;J ~!"'1Ii').rAV>P-AV>P-~<M~_"' ltI_~"'ii ~
'COl!)~!)GO~ :;,o~ V'G"i1 ~~ ~~e> ~ds.,~e.l.)~ ;oe;s~dSJ2Ja;G"cm. S"2J~ ~~t:§.s0 ;ro~;o ~oEl !)4So~

l?~~.s 'ljr'G"e>i10"2J~e>~ ~02JOeO~ !)~ !):)o'E'a.

~X~ - OJ

. ~:g)S~~ 09z,:,~~

a) ~~ ~~e> ~O:l~. ~!)ao~:;,o~~II!)

b) a23~ ;o4S,)e.l.)

c) G~eSeSe.} ;i)a~ e!l~;i).)e.l.)

d) t:§Ot:§o'e10~e.l.)

e) cm~o' 'ljr'G"e.l.)

f) e!l~.)1\oii>eo~e.l.)

~go l.?~~ 'ljr'G"
_-

ft1'X~ - ~~

~~~.sJ.(pe ~~Q~e!:» ~Q~QQQ~ ~~ ~:s~~
~~$~;S 13~O~e.l.)

a) ~~ ~~e> ~O:l~. ~!)ao~:;,o~

b) e23~ :;,o~
c) cm~o' Q~e>~ 1300;S 'ljr'G"

d) t:§Elt:§o'e!lO~e.l.)

e) e1~.)1\oii>e10i"e.l.)

f) e!lO~o't:§l.?~~ ~~2J"~
1\ Q M

~~o l.?~~ 'ljr'G"

r.JWX~ - II

2000 - 01 ~Q:S~...)C':;)! C"~~c~ ~o~oQo.:l ::l~ ::l:S0't')

1 2 3 4 5

~o'o~ ;oe;s

!:>b'.)t:§;00
e5~ot:§~ ;00

~~t:§.s V'G"

~go J

172



~X~ -1N"
2000 - 2001 ~on ~:s~ ~ocoOo.Q :S~$~!~o~oQo.Q:S~!~:SCSrt
!:)!!f.)"§:>0

e;,~ot1!f :>e

~r;s.,~~ .
~1\o~ :>~

~!10

~x~-c
S)1~1"6 ~Q t_lol:S:s~crs".~1~oDOO~:S ~!~:SCSI!1W
~o6' ~~~~~ :)~w (C~~ ~)

a) 0-. :>""'1t"V~
b) §'f1,,~w

-.
c) ~Q;!S~o~w

d) :)O~v.". '!>~w
e) ~~ ~OdS.» t10.-sCS1,,~w

C"J

f) ~ot». ~OdS» ~:sn!f '!>;sc,
g)~S!f~~W

h) ~o6 - ~~- ;)~~
~!l0 ~dS)o O"2Ja ~o:>

~~~ ~~~ ~w (~C:SC$o ~.)

a) ~f.)& vri' ~C"CSI!11,,~
b) ~~ ~oe6'. ~ot»!f ~ ~~!f "b~w

: c)·~~~ ~ e;,Slf~C»

cO ~8 - -a.S - sa»!'

e) 6'~ ~0dS.» e~~..F
I) ~~o.-s!f :>o! C(S~a»o~c»

b~~ ,,"0- ~o~ S9~O~ ~to .~t)~ ~~CIS)o

L, :"h~ ~6'~o ~~o

173



1 2 3 4 5

~:;>S O"2J~W

a) ~(50~~ =s I

b) ~~~.)t§~e ~o ~So

c) e:s~ot§~ ~e! ~61\ a~o~
M

~S~

_= -"

~:;>S~~a~o~w

1) e;,~ot§~ ee ;:s.,oc,e5COj;:s.,J

2) ~b~ ~e! a~o~

3) ~Ro~ ~~

~gO

10.5 ~~{jS (5S"~;52J~~ :- 2)~~ ~~~o..)~ e5~ ~(S~o ~ ~e.J,oet~..) ~~..)~~ ~.:s~(;)t§~g;Sot§~lt"
e;,O~fJ;SV'\e5~ o~roet :JoOSI~~~~t§;:s., ~oOoO. e;,M ;S~_;S~~~~o,~et 2Ja~ !l!lO (5~6,r?I£.~OOO~ 2)C"0l). ,o Q.6 ~ \; V 0 e>o "OJ -Z:lM Q

~2J~ ~~;S~ ~ooet e5~~ os-e 2)~eg e!I:lJwet~~ ;SWOJOl).;;ro,M §"~ ~~~~;:) ;;ro~~ ~oC) :l6olt" ;S~~Oo\S;SiSJJ-

10.S.1. i'~;5 S"(5~=s= f:j1~:-e~e~et ~?\.?O"®~ ;)g~et~:lJw ~~S 2)~~ !l0"~ S"(5S~O:S~~
2)~~!l0"~0. 6~~!l!lCi'!"~w 2J~6~0d' ~:PS S"(5S~Oj~~~ (Chief'Executivej- ~08~~. e8 S"(5S~Oj~~
~ ~~~ ~~ '!"~~~~ ;:s.,o~~~:lJO ~0~~08. ~V-O~S"(5S~O:S~~2J~~ !l0";:)0~~(5 o~oet ~C" ~:lJw6'
&08. sO":!r'(5~~~orgo~et e!l0l)~ \.?¢';:):lJ0\.~\.?~~elt" 'iJi>;:).)i:>6e;,:; Jt)~&- (Chancellor of Exchequer) ~OJ~a.>
~v-o~ S"(5S~O:S~~~6St§~ U"(5~~0 ~C)t§(5o'!"o;6' e;,g~:lJO\.O-~~:"'~a.>. ~Ol)~ ,!,,;6~~a~;:) ~~ t-~;:)

~0"~£:3 '!":;>6'~~~~ ~o8o~ f"~;:)~~~ ;6:lJ0J~oO. ~~so6' r..~ ~O;S.:s.)(5s-006' :p~J~~o;S;~~~.Y~ _
f"~~ ~0"~£:3 2J~~!l0"~0 ~~:PS~;:s., ~~ s08.

T"l5S:OO:S~£:3-2t~~~~;:; ~~~£3 2)~~ ~"':i,$~~.~~~0~S'0~ ~~S~~~~ ~~9 ,i'.);S(5~\.?e;,v-g 2J"0S~ ,i
j';S:"'o~;So~so~08 S"2)~ f"~~:~ci'>~£:3~i;l ~~ S"(5~~0!S::r-~,.r._' ~~~6"c:Sm~0lt" ;SS::S;;J'oo>:5::So~so~oe. :lJecsm '

e..~~*'i"~;:; ~O"~£:3' ~~ r.)~6~' -~~66~ 2J~~ ~~~_ bA'So ~~.;:i~~($.s:5~~!if":p"!b~ e;,0"(5~~;Se)~~p8~ ,

~ ;S$C,S"(5£:3~~, S:-O'S~,C'.j~~.,~~~~. i§~~~.}~~?~S"~~c;" S"(5$~P!~! _,!.~,~~~,~~6~ :~;:s.,~~:;i,

174



~ m.6I.'1l:1!{1(>e>o)------4R~~----~~~".l'P¥D1Sl.'Il:I!{~~

~8~~;:$J. lfl~S~~;:$J ~~ soe.uoa. ~;:$J~\?~~ ~~e.> e:3~~S~~ 6jt) fJ~6 ~~e S"6S:lOj~~ ~~
l5~~~oe.

10.5:2 . ;5J~~e!~O~ ~~1:.~ ~~~ ;- e~~ lfl~$~ !)~e.>;:$J2l~6 S"e.>o~ :l~:"'o..:s~e.>~ Goe.uoe.
eo !)l;S0li"S"~~XJt'30li" e~~ ;;)e.>~0) ~o\?eo~e.>~ !l~:l 6J-~oao..:s~e}~ sotlJoe. \?~$~O~ e';;b8S"~ eOl.)~

2..~ O"~~ :bo~ fJ~~ 6J-~oeo..:s~o ~~ §'~~:;:s ~d1)0l~t'3 ~;5.)g~oU;;mli" S"6$~~e.>~. ~~S~ S"'6~~e.>;:$J

~6Ao~\:S)J' S"~:;:s~~ lfl~$~:;:Se.u~o~ ~8~&e.>~ eoe3 c:Im~O). e:3~~ ~oC:SS S"~e.>~ lfl~~ 0"2:><3. ~$~e.>~
~~J~~ !lO) 6io~€>. eoe3 1.?r;1:l~o oo~ 6S"e.>fJ~!) :>0"c\1"e.>;:$J6J-;"oeowol). eo~~ ~0"6t'3 e:~!) ~0"6t'3
:>~e.>;s"6J-~oao~ e~O) l5"3 e~s:;:S~6 2l~6 ~.se.>..)S"O~:>~e.>;:$J(~O") e~$~~6 !)~e.>;:$J6J-;"oao~ e~w l5~oe.

eOl.)~ ~~~l) S"e.>o~ oo~6S"e.> fJ~6 !)0"c\1"e.>~~ 2..S 6~;5.)0l.):;:SfJ~!) :>0":;:S0ss,;5.)~:;:se e:l
!)~8oiS21~&oe . .)o~~o~ oo~6S"e.> fJGtlJ :>0":;:S0~oe !)~e.>;:$J~8iSJo\:s)~. eo..:sc\1"~c:Im~ ~o. S"fJ~ e:3~~~~M ..~ U ~

e:3~..:sN":>O":;:s;;m~~~$ fJ~!) :>O"OJ":ls~~ iSJo~&~e. fJ~6 !)O":;:So~!)~O) §'~~~ :l~olUt'3~ \?t1"(l~
:>0"c\1":l~ot~.)~6"Ol.). S"e.>~~;5.)~;5.)Ol.)~tlJ~O~ fJ~6 :>O"~ ';;b~XJ eOl.):;:S6~i:l~")~\:S)J'.)o~~o~ ee X~ §';r

~~~ ~.9~ ~:>~$~ §'~~:;:s \?t1"(l~e.>;:$J;5.)ol:)lI"eJ;5.)w l5c:1m~~ ;.)d1)0l~o\:S)~15' &'~.)~woe.

10.5.3 o:):sJtS ~a~ s~~6 ~~~:- woV" o-re.>15' I.?~$sol:) eJlO~~ \3o~w~ o-re.>15' fJ~!)OO~
tJ"lI"Wl\" 6J-;"oeo..:sfJ~WOa ee o:>~$ ;5.)8dm ~e.>C:S:;:SfJ~~ . .)o~~o~ ~ o-re.>15'eJlO~~ \?~~ ~60) S"~
;;moo .)~lr~ ::b>6"e.>6' e:3C)~e~~~~ ~6 ~~, l5~~o Z3~XJ&Oa. S"2.)~ ~e.>C:S~ ~~. o:::l~~~~~ ;5.)C:S~

'-" Q Q \.J ~ ~. ~
:>~Z3~Goe.uoa.

~.so~~;;mll" ~;:$J.,}w;s.,8c:1m~~O) I.?~~.s e:3O"~~s ;;m~$~~ e:3O"oeO)eOl.)~ ;s.,~~ 6'~.
~o~ ~~6 \?~Gje.> ;:$Jol:);5.)8o:m eouq;bd5.l ~o~e.> ~ol:) ~06~0 ;5.)C)omg"fJ:"'~u e:30"60. o:>~$ ~6"e.>~

I.?~~ :SF~~o~ ;s.,adm :>o-i'e~ym;s"ol:)~d5.l~0 Z3~XJ&Oe. ~~ 1.?~$~;s.,0l.)~eJlO::5~~SdSJ'>ru~~6t'3~
; ~~ 2.~ru. !)~S$iS$;,el5-re.>.e:3~~l~ ~~N"e.>~ ;s.,8dm ~~6S ie.>.):;:S~~o~ ~~S~ ~~fJ~e.>~ I.?~S~ oe2.)~e.>
e~~60 ~ ~oe ~~~~ O~~$ t)~eS, s~~6 2l~6 ~6J-~ ~.s?J".;ro~X;s.,:loiS~\:S)J-

~a3!f'- 2.o~~~~O~ ~~'iS;S ~a~~ zl 2il M

t
{.

o:>~ 2l~6 s~~6fJ~6

0"21~eK)t"fO) ;S~di>~O'i'W o"c~ ~ot"fO) ;S~di>e1ot"fO)

a) e:sc.:l"di>o~~ ~~ a) ~O~()~ ~Od1ll ;,oC"lStl"!l;sw a) 6Jt1"W :>JOclm :S~\1JJ ~~~w

b) ~~o~~o) b) ~o~~ "'!l;Sel) b) :.:iJ'0lre56Jt1"W b) :lC$)~.:sJ!~O',!tlOS"6~~w

C) ~~.) c:lloq7"el) C) ~g~"'!l::Sel) C) ~~ ~~C) ~CSJ~ c) 5'~. 2.~v ~JO"~t"30

d) 1o~ :JtP 'tJJOq7"1I» d) ~:.:iJ'~~ 1l;Sel) d) :lo~6Jt1"1I» d) ;5iSCS ::>~iSo ~~o)w

e)~~<j60'~ e) ac~~~v :JOj:»tl ~II!) e) 'lu6 O"~w e) !>t3- ~ti>~eJ' s-w::lw ~,,!)

f) 0006 ~w ~~o ~~ ~ t) ~~o "c:l~ ~;.m f) ~~o :m-e><:5:5 s~ 1) ~~o .~;s ;sF-w.

,..... , : ' . '.~, ,

175



~ ~~~~ O"~~ ~(J". ~l;'j:S ~(J"§ ~o~oeoo ~~~~a ~~~:SO. ge e.9()~~ ~O~~~ G3~~~ ~~g~di>~:S

!l0":S0 ';)o~~oD ~~~ !lO":So~ !If;52:3:S~0":s~t1e» S"~~ 6_m !l~~~ :;m6~x., e.9::tle.90~~!§J Ole ~66~:SO.

10.5.4 ~~(>~ - ~~(l~i5~ ~~~ :- e.9~..)O~~ ;s.,6~ e()~~.~o6.)~"':}· W"~ G3-s:'~~ ~gS""()~~ g"~!§J

~~v~~;:s, e.9;i)e» ~~~. ~~O~ ~6:b~ ~d$0 ~~2;:)e()~~~ ~e>J ~orro~~ soo;'ro~a§. ~S~~di>0 •.~6\!,:b~

-t_§. 6;J"~ :;m6~XJ 6orro~lf ~OO~t:l ;i)6~ t1~~6 ~ood5J"~J ;'o~oeo~t:>. ~~<5'~xo ~66S"::tl &'~1\o~t:l

~o~di> e.9~~;:)t1~;:)) &'~1\0~t:> OjO" ~o~~ N"~~::tl ~eoiS:lt:l. ~6t1 G3~o~0\:S~g_t::'a"O~~;:)) e.9~e:u~~~O.

~~& !)Q";:)o O:SO"O"~~ ~Sdi>.;J'"~;:))t::'ET'O~~~ St1'Ol)~~. O"~~~;:)) t::'a"O~ ~~;:)~~o~ eO~~ e.90~~
!lJo6 ~~J3 oo~~ ~a"O~ 2:)~~ e.9~e.9~S"~ t::'ET'QSt1~esOf"~ !lJo6 ~~J3 oo~~ t::'ET'QSt16~Sd5J"e>J\:Sj":x,\:S~C::;(J"0l).

t::'ET'OS"~~~ ~6.) ~0~t1.J0"~ t::'ET'OS"S"eJ"~s ~6~ t::'D e.,~lr~o~t1.JO"~s ~~oeo\:S~~ !l~rro ~~oeo~~c::;.,~oO.

~ !)l;'jorrot::'ET'V~ - t::'ET'.....st1~ ~~~;:)) !If;5zgo\:SC::;o~~;:) ~~lllSt1 o~e.90~e» t::'a"vSt16 e:Jo'E"~lf~ ~s~::tl
~~o~ ~~~ S"6~S"~~~;:)) ~~Jgc~~J'

10.5.5 e.9(l~.)~- e.9(l~,)2i56 ~;~ :- t1.)~~ eO~~ esO~')8t16 e.90~e>J~(;" sO!r'Ol). e.90~~ ~~~e» e.9~!l

~~S ~(J"~ s"':} :S~t:l15~(J"~ ~"':} ~gS"o~~s ~t1sa~rro ~C::;..)~(J"0l).~6so. ~cfSXo, ~S~~di>o. ~6~e>J

:;m6~x., .;J'"~ !>"c::s ~Sd5J"e:ue.90~~ ~S~w~ soo;;o~a. O!!)e.,~ ~~o~~S t1.)~~ S~~OJJej ;J"~~ o~~S eO~~
~Sc.fuorro~w~~. eG3!)l;'jorroeO~.18t1~ t1.)~~~(;" espS"eo~~;s;,· S"~SOt:l.>Oe.e!) t:r>§j ~~\6.), ~~.t1.s emE'd"~~

~~ ~~o~w. ~6~~;:) ~6d:S.l.>~aa ~15 eo~w :;mll!l O!!l~(;" ~gS" ~S~~;:s, :sc::;.,~t:>lf s~ffi.y>x~:!. ~cfg~rro
eO~~s ~C::;.)~(J"0l). ~ !If;5e:l:S~m~ t1.)~~ St1'Ol)O~~ !)O"iJ"~S S"~o(;" ~gS"o~~s ;;)O~Oeo~ e~~ ~S~w

;i)6~ .;J'"~~l;'j~ s~ ~o~oO"~ ~(;" !l~6o~t:>lf ~c::;.)a(J"Ol). eO~~. eO~~t1~ ~S~~lf ~:.es~~.)c! ~F~;s;,
~:So ~:"'o\:S~~J'

{H ~oO ~~~ eO~~ - eO~J8t1~ ~S~~;:)) ~~~orro !)~6~Oe.

~1A!f - 3 u~iS.)~ - u~~.)~i5o' ~~~

u~:S.)~i5o' :S~Q'S.)=

1. o~~S ~G'

u~iS.)~ iSSQ'S.)o

1. o;)~S ~G'

a) !lOOS;i)6~ ~6tl;'jG

b) ~06.)e>J ;s.,O~ t::'~ ~cfxso

c) ~$~~di> ~~ e;:))t1.)ol;'j1,:,~e>J

d) ~~2!ls" eO~~
e) ~6l~w

t) ~.;J'"a" ~O~ ~~S~S~

2. ~C) COS~~ ~(P

a) ~o~~ ~~e>J

b) ~S~~c.fuo~ ;mo~l;'j;:) l~a~w

c) !l6.)~J'\:SJ! ~a~U)
d) cf~ ~)O"~ao

e) 2.~~ ~O"~no

~~Q u(l~.)~ ~S~Q (1+2)

a) ~;:))Je>J~o~~ ~~\6.)

b) ~~ ~~o~w

c) ~6~~iJ" ~~w
d) ogG~~W

e) ~~S" ~~O:S~!§J ~6eJ"0l)0~e>J

t) ~at3~Od:S.l.>~G3~ f;5~t1

2. ~C) COS;S~ ~(P

a) ~~t1 e~'y~~~o~
b) ~£T'~ ~~o~

M

c) es~w ;i)a~ e.9~;s;,.Je>J

d) ~6~~:S ~6~x.,;:)!)

176



~ ~6tJ~i,,~o_~~~~?lV6J"D1S.c)~o~>.-a
10.5.6 ~o~l)~ - tIl~o~l)~ 2JC~ :- I~~~C e>c6;:5.) ::)oool)~ - tIl::)oool)~ e>c~lI" ~G" ~~~oiS~..:S.".

~M -.: oJ z=I ~M lJ

I~~~C O"eJei)e.l,jI~~.~ ~c~~~ ::)~~~ ~oool)~ e>ceS ~;:) ~t.1" ::)~;;So S"S"~OJJ;;St!.)OJJ~~::)oUJO~ eJct!.);:)~ oJ '= -oJ t) ~ 2:.i M M ~M

l5~J~~;;5J. ~ ~::)o~l)~ e>~eS :lJXJe.l,je>~eS1\";:5.)g~ e>~eS lI";;5JSO~~~J' ':".~ ej~~ ~~ e;,~S"'8"~~~ eJ~~
::)ooo®~ ~.s2,J",;)""~J~aJ ~ ::Jt:;50ll"-;;'O"lr~ei)·

a) ::)ooo®~ e>~~ e>~eSS"~og ~i:b~Oll" O"e>ei)~~ l5~0~~~ ::)~;;So
i
I

b) e>~eSS"~05' o::Jc'i5J'>SO"eJQe.l,jl5~0~el.) S"~ .,:)~lr~lI" G~~OJJ~ e;, ~S~S;Oo~ :lJXJe.l,j\e>~eStv.

c) eJ~eS S"~o~ o::Jc'i5J'>SO"eJei)e.l,j~Sd5.JoS"~ ~~lr~lI" G~~OJJ~ e;, ~S~S;Oo~ g~ e>~eS'~~ ~O"lr~ei).
:

~2;)~~ l50e,;;S~'8"~~ ::)::J'>e:lOll"::)oool)~ e>~~ e.o~C'~ S"e>~ ~iSJt!.)::)o~g sefSf\~ .t:;5{j~ ~6s"{j£<l~ !)e.l,j

e.o~o{:). e:s~S"~S.;5~lC5SS~JEdOOS::)~.;5J~o ~~oooej :bXJe.l,je>~eS~~6;)eft\ ~.;5J::)S~ .,:)0"6;)lr;:5.)\5.)oejgtJJ e>~eS~
~~~iS.;5~J· ~~ ~2;)~~ l50C5Joo~ ~'8"~g ~~J~;;S6;)~ !)~COJ"XoGotJJo{:) S"e>~ ,;)""~;:)~.§. ~OJJ6 ::J:QCOJ"f\o~t!.)~
~C5;;S~ ~SdSJo~ ~:::ro230ll"~~Ot.1"OJJ ~oej W"f?J"~6~ ~::J gtJJ e>~eS::J~rJ"~ ~.;5Je.l,j~~Ot.1"Q.)j.

10.5.7 !Q.s~~g ;s.,a~ ~S~2J~eS~ :- ~~IJS"5' .;5JIJams- eJ~eS::J~23;;S~G" ~Oe,. ~(:) ~.s~S .;5JIJdiJ.)S"Sf£.
e>~eSe.l,j.~J ::J~6£<l&~ ;Oool,?OOd5.JS"~g~5' l,?~~ O"e>C!s::)oe>oeo~ .;5JIJdiJ.)~S~~S ::)oe>oeo~ ~ ::Jt:;50ll"
~O'8"e.l,j ,;)""IJlI"~~S"a~ OO;:)~~~d5.Jg eJ~e5::J~;;So ~0t.1"6;).o~c'i5J'>S.;5JIJd5J.?~SdSJo~~ ~oeJoeo~ ~4SS"~;:5.)::)o~~.)O"~
66e>C!~;;S;Oof\~~~..)~~ ~oC5J~ .,:)f?J"o~~6;)JW ~d5.JS"~~~0 ~~Se>~e5::J~;;Sog ~g~ It!.)2~e;ue.>;:5.)o~O"e>~~~
::)oe>oeo~. l50o~~~ ::)oe>oeo~ ::J~6£<l;:5.).;5e,®:J~~;:5.)\W l50o~w ~diJ.)t!.) ~c;;sg e>ce5 ::J~;;So5' ~C5~ ~oej <1~

C"? Ql M oJ.,.). ~ Q

~~§ O"e><.'iIrn.;5JIJdiJ.)~S~el) ~OJJ;;S~~~ ~::J e)~6 ~~d5.J~~ ~6~. S"~;;S ~~g e>~eS l,?~~.s S"6SS"a>~~~
~.9. ~OJJg ::J~aoiSaS" ~.;5~o a;~~ ::J2;)~ e:s~S" ::)o~~.)O"~ .;5Jt:;5SUJe)rJ"~~S"- ~t:;5Sd5.JrJ"~~d5.JaS"~~~o ~~~
~oej 9:>oo~ ~~;;Se) e>~e5::JO";;Sog ~~~lI" ~6t.1"OJJ. ~Ol)~ S"Sf£.eJ~e5;:)O";;so~ ~ ~.;5J;;')S~O~C5J.~oej ~e,
oJa>o~ ~G"~;;5J ~~ ~OG ~adiJ.) e>~e5 ~og~ ~C5S i:SJ"~C5J.l,?~~ ;:)e;uel) ~6;)J ~OJJrJ" e>~e5 - 0"e>C!e;,~0"el)
~.OJJ;;S.,:)a>o~ l,?~~.s ;:)e;u~6;)J ~0l)rJ" eJ~e5 .;5~~.) lI"~, e>~e5 .;5Sd5.JolI"c'i5J'>i:SJ":"~0e,. S"~;;S S"Sf£.e>~e5 ;:)0";;S0
~~J~;;S ;:)C5~1\" l,?~~ ~l~;:5.) aOd5.Jz§~oe,.

10.5.8 ~Is~o~g:s"a~ ~~Q~~ t)a~:- c?.e5;:5.).;5JIJo~~6~o~~lI" so~t!.)gc'i5J'>, IlI"OtJJ~~ ::)oe>oeo~\,; . = M '£! 0 I:. M

~C5;;Sol\" gGQ ~IJ~~~ ~~.J~~ei) ~;;s:~a~OoiS~o~ ~otJJoe. ~ ~;;S:~IJ~~;;S ~o;;S ~IJdiJ.) '8"::);;S~OJJe;6 ~otJJoe,.
~Ol)~ ~::J'>23.;5JOl);;StJJ~O~~aQjo;;ss~o~ ~6;)Jel) ~~J;;St!.)J~o~ ~0'8"el) ~~ (aoo) ~~SS" ~0'8"e.l,j ~~ ~otJJOQ

~~J ~~o S"6SS"a>~e.l,j~C5 ~o~C5J. X~ ~~ ~OJJ~;:5.)as"lr~;:)S b~~o~ ~~lI" ~o~O'8"o~ (aoo) b~:J~O.);;s
~0'8"~;;5J (~6 eJ~eS ;:5.)o~) ~~ ~IJ~O~6;). ~ ::J(SOll"~"!> e>~e5 ::J0"rJ"~ ~o~~ot!.)e) e>~eS ::J~;;So ~0t.1"6;).

~OJJ~ ~ols~ot!.)g e>~e5::J~;;So~ l,?0";;S~o ~:lJt)oej sefSx ;Oo.s;:$)$~-;;,gll" ~6;)J~~' ~6;)..)e.>~l,?d5.J~Jo ~d5.JS"
X~ e>~eS S"6$S"a>~el)~ ~6AoiS ~0G" ~~e.l,j ~i>~6;). ~o~~ot!.)e) e>~e56 ~~ ~ g~~ ?!o' e;,~6~ e>~eS
~IJ~IJ~oe,.

Z§~ 23~g- e>~E ::Jc;1>;;S0~~e.l,j e>~E ::J0";;S0S"o~ ~.9.lI" ~6J..);:5.) S"01\;;Se>~6. oJoC5JS"oej~~el) e>~E
::J~~o e.:!).;5Jrn6'~~ ~~ s..{j$S'a>~~;:5.)~C5;;S~ S"6SS'e.7"~~~ ~~;;)6.;5Ja"S ~SdSJo~;:5.)~lo6.& ~IJ~l)~oe,. ~OJJ~
eoC5J~ 2;)~~lI" ~~ e:s0"6~ e>~~ :JO";;So~~. S"6SS'a>~el) e.:!)<m;;S~Je3s.;:J"~;:) §"~ S"6SS'a>~e.l,jll" ~::J~ !)e3~

177



g"c'\S~i\o-c:J"c::7"(~O") e~ :>~~~ ;:,a~~~ O"~ ~;m~~iS;5) XJOol':)');:'')~~.Y~ e(;Ss~c'\So ~~~o~ ;}iSJoCJ.

~(j ~t,)~ ~;;y.,J~ eo~ e:>~6 ~ ~v,JS"~~ va-~vO' ;;y.tlJ ag,S"~~ e,)a"~e,)0'~CO"c'\Seoi"o') &O~cm. ~ va"So,)
e~o~:O ~~c'\SSO" ~~o~ .)~,J~S"~~ ~!bAoii:l~o~ ;m06J~ §"c'\S~ne:>~6:>~~ ~~ ~Q"~ e:>~6:>~c'\S;m.
eo~ ~~~e,) ~4Sc'\S~!ba ~~ ~~C5"~ e:>~6;m~S 6~~SO, ~~ ~~~ 2.)~6:>~N"~ ~~~c::s~ ~OflO 1964:i
~Oll~ e~eS"~ :i$:i~~ i"'lP~ ~~o(lo-c:J"6J. 8cm~ e;5)~~oiS :i~~ :>es~;5oiSo S"~6J 8~ 6J~~ ecmc'\SCJ.

f.)"~~a~O~ ~ e:>~6 :>~N"~ l?~t1.S ~oX ~o~v~ ~O~ 8;5)e:>o4S'lI"~v~, ~~ eo~ eJ~e,)~ i"'lP~ 1983 :i
~Oll~ l?~ro)~~o esOi\oCJ. '

7;5 ~oi5:i~ l?£1"Q~~ ~CO" ~~ ~~~ e:>~6 :>Q"c'\S0x,.OJ l?~:>oi5e:>aoe. f,J"~~ l?z;5J~.s0 :i$:i~e~;;S
~g@~ ~~ ~~~~ e:>~6:>~c\1":OJe3"'~ 1986 ~ ~~~ 'lI"~ ~ol@' ~~~ ~o~~.s i"'lPv~ ~~ O"~ 1887 - 88 e:>~6
;;5Joi:)~~o(loi5.;5J:O g6~~o 2351\00. ~a 2:l~6 :>~c\1"~ l?z;5J~.s~oX ~o~v~ ~edS,)) e;5)2.)oC::Si"~v~ ~CO"
:>~eoi5:ie,)~;5) e:O g6~c:;oese1\oe. ecm~ S"~ -MIlo')~~ ~ e:>~:>~c\1"~ ;;y.&i:l"cm eo6J~ :0230ecw;;St»;5o~

e~~$oO' ~ e:>~6 :>~c\1"~ e~O,) ~~;;St»;5o~ 'lI"'lP2,,~lr~ ~~ ~oCJ ee 8o~ea :>f.)"XO.ee ~CO" ~c::7"0~

~ol?C::S~~ ;mo~ ~~i\~o~t,)o ~~ et»~~fIO g";;S~X ~~i\oO. ecm~ l?~iSo f.)"6~~~o~ -::'~fIO e;;5J~voflO
~i\:O :>g~O~iSJv~ ~(j D~~ 2.)~6 am~lr ~:i~S~~;;s.:,l?~~ ;:,~:ie,)~;;S~.;5J~o ~~~~cm;;Se. ~ ~;;SjQ'i)o~ 8~
.;5Jol@6_s'lI"'llv;;s.:,~ e:>~6 :>~;;S;fu;;s.:,8~0') ~~t,)~ ~:i~$~~;;s.:, XJ~oi5.;5J:Og66:i":»J.

10.6.~~:n~z;I~eS :s~~(St':l :- e:>~~~ e~~ l?~~ :>~o,), :l"~ ~c::s :i$~:Os ~02.)Oeoi:) ~£1"QS",~~c'\St»;5~
;':);S~t':l ~ot»oO. e:>~~ :OO"<l00~ e:$~ ;5y>6J,Jo'),i16J,Jv~ ~02.)Oeoi:) ~O~~~ is.:r'CO''~ eo~ O"~ ~i:)J~OflO
:>~~Oii:l§,,;5v~c'\S~:i~$~~ ~oO. ~l;SJ:O~e:>~6 :>~;;So ~ eo'll"~ XJ~ol':)a:os ~oe:>oeoi:);;S~Q'i)~:OJ eo~ e:>~~;;s.:,
:>(lc'\S,g6£1"~ :>i~ol':)oo. "0 .)~c\1"~S ~!b~ ~6~~~ eo~ ~6 ~~ ..e-;S ~~~ :>(5es;;Se:$O e:>r.& :>Q"c\1":Os

~ M M ~ ~

~oe:>oeol':) ;:J;5y>W"0"~~ ~~~o e-;S~ :>l;SJv;5)~e~ va"$e,);;5.)3~Q'i)~~oO. S"'2.)~ :>(l~ ;5~~6oO,) e:i;:J60

e~ "'!lO"lr~O.~~~ ~~;;StlJ;5o~ .;5Je~ !)g~~;;St»;5o~ !)~~ e:>~~ :i~~60 e;5;:J60. l?z;5J6_s~oX :i~:i;;j6O"v;5)

e-;S~ ~S"o,)fIO;5~~OOi5:iii:lJ' e!) :

a) ;5~;5~;:';;S;5) e:>~b) e,)a"$~ 2.)~ c) :>e~ 2.)~

d) ~e ~~~ e,)a"$e,);5)2.)~ e) S"~~;5y>~ 2.)~ t) ~z;5J6_s§";5)~~e1 ~c::7"~ 2.)~ :>(5e!oi5:iiil,). ~o6J~ §"~

~oO !)4S0flO~~'yg6:iii:lJ'

10.6.1 :O09~O ;:Jo~o~:S :S~~60 :- ~o~O"~~ ~giSJe,)6' 2.)~6l?~~~;;S :>~c\1"v~ ~a;;y.Vc\1"~02.)O~;;S

~O" ~O"<l0 ;:Joe:>o~;S e:>~6!)~;So e...~~. :OO"<ltd~oe:>o4Soecw;;St»;5o~ 2.)~6;5) l?~~~ 2J"4SS~~ol(36_s 'lI"'lPe,)~
~ot,)joO . .)o6J~o~ ~6S~;5:>cm~~~cmo~o,) e;,~ ~o~ :i~d ~o~~ 'lI"~e,)~l300 ~tlJOO. ~O;»e,)c\1";:Joe:>o~;;S
(~O") :OO"<l~~oe:>o~;;S 2J~~ !)~;;So~ ;m'lP$~;;s ~~es;So b!)jt,)o~ O"es!~ i5~::'~;S :>Q'i)0l~oe,);;5J 'lI"~v

~eflO l.?~tS_s :i$dSiS~cwo~v;5) 'lI";:J;;S:OO"<l0o~O" 23~:iii:lJ'

ecmo ~ ;5~~60 !):>4S'lI"'lPV ;5:>4S$;:J;5:>~Q'i)o~o)ol':) e(l;5~ S"CS~;5y>v~o e:>~6 IS:> ~~cmo~o,)

es6JXJ~cw. e;;SJ;;S;5:><l~;m&O~6J. S"2J~ ~c::7"Oe:i~~CStd S"~ S"~ 2J"4S~~0,)60~ l?~O:Se,)~ ~e~iSJoo. S"'e:>~~
~l;SJ:>~S"'vo~ e:$~ vas :iS~e,)O' ~~;;S \?z;5J~ :>~c\1"V~ ~ :i~!i6td ~O~6J. eo~ S"~oCO"~ :i~~60 'lI"'lPV~eflO

178



~ ~6"lOIi!iO~o ~--------~~""'~"""~I"if~~ i

:SSdiT>~ fuOow :IJ'>~~oO ~;:,..)O"~~e.>;s, ~OJ ..:s0J0..:sejo,.~Ocfu) ~~O~~. ~A~ iOj~ol~d' §"~ ~o~e»
~~&;s, ru-~o~o,:s.,~o~OJJ. !It)~~~ ~ :I~~O~ seessse, ~ocfu) ~~tS.s :SSdiT>~~~o~oOow ~~gso
..:seJ0..:s~eJo,.

10.6.2 :l~~~ @;s,,~Oo~ OS~~d'~ :- !)~e.>;s, e;s,;;,)C}ow~~tS :s~~o~ S~~~;:s~. ..)Oo,~oi3 ~e rlPe.>
;:,oo~ ~S' eo-B"'e.>~oo~ (eJC") !)~e.> ~Oo~ ..:sC}J~Oe.eo6.>s e:i>O~ 0j0O:ie~~ !)~e.>;s, e;s,;;,)OoiSl :I~S'oa §"~

~e)S~ ~~ !)~e.>;s, fuOoi:) eoe3 og~. e5efxSO.~C5S':SS:S~~ ef):S~ ~II eore.>;s, ..:sC}J~Oe.~~tS.s !)~e»
e~!) .)~lr:S~ so~t)o. :S;:S6Je»- ~~lr:S~ so~~o :sg e~~lPS~;:StlJ:SO~ eore» e.>~~e.>d'~~~.sS~OJJO~elJ
&30~i). ee.i"oe3 Gi~-B"'S~~!)~e.>;s, e;s,;;')Oo,:s., :s~~O~ ~oDe. !)~e.>;s, e;s,;;,)Oo..:s:liSlJ !)Q";:So6' e:l;;')O"elJ C5~6'

~~ge~ XG"~ ~ax~~~~ls;;)j~ot)J'> lPO:iJ.O"~~e.>;s, e;s,;;,)OoD ~~6;s, :S~S'OO~~ e:SS"lo sOtlJoe.

10.6.3G~'i"S~~ @~~~~;S ;S~!;fd'~ :- e.>~ta)fu~~;:S ;S~~O[';l.!)~e.>;s, e;s,;;,)OoiSl :I~S'O[';l;s, ::»Oo~
!)~e.>o~ !):so~oe. :i>J~~ e;s,X:I~o~ s~OJ.)oD;:S :S~S'O~sgT~ e;s,fun~;:S :S~S'1:5~~O" D~ D~ 1',J"~1r';s,
e~S' eorelJ~;;5) !):se~o~. r,J"O~olo~ ~lP~~;:S rlPe,)~ ;;')o~oOoi:);:S:lSdiT>~ eoe3 ~O~S' ~:lelJ. e5~S'~:SelJ.

~O"O[';l ~:Sm :Soe3~:Se.>;s, !)~e.>;s, ~~ :S~S'O~ ..:sOS~e5 !)~e,)~ D~ w~ ;:'~~e.> ~oC5w~ w~ eore.> ~oC5
~~~ :SSdiT>~ ~e)SS'O~. sgrse.>;s, ~~ :S~S'O[';l!):se~O~. ~ ~oe !):SO[';l.~:Se.>;s, ~~ !)~e.>;;5.)e;;5.);;,)OoD
sgrse.,;s, e;;5.);;')C}oD:S~S'6~ ~~:s,:s.,J'

1. ~O~oOS ~Oo'S» ~Q-d'a ~;SelJ

a) og~

'b) ;;siJ~

c) e.~~
d)~~~

e) ~C"o~ ;:'O~e.>;:S

1. ;S~;S~c'S,)~ QI~ ~;s,,~o~ ~;S=

a):SS;S~~o

b) D~ !l~ ~0:iC5e.>

c) W~. !)6J ;:,eogo

d) l?oG"e.> e~:s~

e) ~;:,eOo ~Ocfu) ;p~. ;:,~ ;;')o:sgS'"'

t) ~~ ;:'0l~ g) ~;:'e»

a) !)C5~

_b),~o6.>e». ~&3e.>e5efXSO

c) ~o~S' (SlCSfI1

d) 'B~~ ~:IJ'>oeo rlP

179



3. 3) ~~~~~o (~~ C50oi"~)
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M &)

(!S~~ :s~~~
a) !>~~x ;;SScfu:5>J

b) 2Je,i) l5~o~e.u
M

180



t) ~~Q ~C)~~ OSS~Q (a+b+c+d+e)
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10.7.17 ~oJJ ~03J;z:""e ~C:;S~dS,,;So:- ~~:oS' !'l~o~ e~~Oo.o !'l!:l!'lCS";;SOdh>~lr~~S &~~S;;$.l)ll'~
~db'>23~0~ ~~o.:s.,e". §'"!'l.,}~~S~~Q»;:S ~;SS~(.5~<m;:S,~adSJJ ~l}~ ~~;;S~;SO~ O~V ~(j;;s6' :OA~S"o~~

~OO.:s.,t) cj~ e:O o~dSJ~dSJJ~ ~~6 ~O" lX~O~;S\S)J' z..~ ~"" e~~~o~ :&(.5~ t)lfSV ~C:S;;SvQ !'l~t)~~
e~e.lJ~1" !.J23~e.lJ~at'3:& .;r>t3:oe~ru ~dSJe,,~ (cjS'}O"t)1\o~ :og~e.lJ ~dSJ~ ~dS:l;S~J' S"~;;S ~~6 e~e z..~
~o.o ~gV'~ (cjC") ~o.o ~~S'o V'~ ~~.,} l3~O~C:Sov~ ~~J e~e e~so~ Eli~db'>M~;;S~;Soe !'l0";:S06' ll'oJJ
~dSJ~o 23~~U:>Oa.

10.7.18 ~~~.s:J~fI) C"O~~o~ a~03J;li'e~ !'l~o~n :- :O~i$ S"'v~et 0"2.)a. ;SS~o \?t1"~ 2.)i6. ~e
I?~~ :O~V ~~Jo~ ~02.)oOo.o :OdS:lo~E'd~ S'~ soO.I?e:!t), r;:);:S':OO"~t'30~~6~ ~~ O"~a. ;sS~O I?dSJ~t)~
0~o.o I?~~ S"(.5S~V'~o ~adSJJ 0"2.)a. ~~.s~0;5) :OdSJO~t'36' so.:s.,e:r~. ~o~6' -r;:);;S:OO"~t'3'I1"1P~0~;;S
~li$ ~~oe. ~~S0i$ ~;5)~;So~~dSJO S"~oCO"(cj~) C"O ;5)~O~ ~O" 2)~6:>CS"",,0l e:!o"X)el)oe3 S"~S:Oo:s:JoE'd

i"1P6:o! ~c:sS~ ;S~o~ ;Sv~ so~oe. ~e ll'.oJuo~ :O~08~eoi"v~ ;SSdSJo~dS:l~oet s~~x~a"el)oe.

10.8 ~1\Q~ :

~ !'l;S(.5t'3~2.)~ ~ol?C"dSJ~ e;,~S' i" ~~~ru I?~;s ~;;SSO 1'102)-;6;5) e~;:)ao~C:S1\;;S2)i61i" \?l}~ao.o~~.
~<m~ ";i)~ :5J'>oC:SSo"~o:s~ ;;$.l)IPSOIi"~c:s.>:o~S"voet I?~Gje.lJ ~Z3" ;:)o~~o §"(.5~ e:lg!f S"~~!fV'~0~ ~~~~o
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el~SO~ s:;';)6:lJ"M{5~l'\" so~oe. ~e.>ol'\" SS{50M elOiB"e.>;5:)~~:s' ;.,~~{f. SS{50l\;5 elOiB"e.>;5:)~~oi:SJ~{f e:>~6

!lQ";;So s:;,;)6:lJ"X:;';)CO"ll.~~~ el!l;:S~~ e:>~6 2..~ ~~S~;;s fJo~;;SOl'\";:s,.,~b~l'\";5:) So~oe. a06)s e:>~6 ~<fu"6 a:o
~~~ ;SS;:S~;5:)is:lSCr:Oa:o .:J";:S;:so~el'\" ~5"lr;:S;:SiS:lJ;5:).

10.9 ~?PS ~C'~ :-

Fiscal Poicy - ~:s' :lQ";;So

Classical Theory - fJo0I?O"d5.>~ ~~o~o

Modern Theory - ~~:o~ ~O"o~o
Q

Balanced Budget - ~;s.,J'e.>S e:>~6

Consolidated Fund - !)bJ~:00
Contingency Fund - ~~o~~:OO

Public Account - ~t;SJ~ ~G"

Revenue Account - o:l~ fj1"G"

Capital Account - ~e.>~;;S fj1"G"

Plan Expenditure - ~ET'(>~ ;:SSd5.>o

Non- Plan Expenditure - ~ET'(ls~{5 ;:SSd5.>o

Developmental Expenditure - esO;S~ ;SSd5.>o

Non - Developmental Expenditure - aO;:s.)8~{5 ;SS®o

Zero Based Budget - ~~ ~Q"{5~ e:>~6

Functional Classification - :l~e.>;5:) el;()5ol:) ;:S~~{5o

Economic Classification -~g~;:S~~{5o
Human Capital - ;;$Jo;;S;:S~e.>~;;So

Deficit Budget - 6~ ~~6

I.R.D.P - ~;s.,~ ~!bET'!l;S~ :;';)~~o

(Integrated Rural Development Programme)

N.RE.P - 23""®d5J \,!i"!bo scfS'i'lG" :;';)~~o

(National Rural Employment Programme)

" .~.
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R.L.E.G.P - (!t"!b~ w~ e;i;::) ~8 GescSf\O" ~:b'> ~<lS~o

(Rural Landless Employment Guarantee Programme)

(Jawahae Rojgar Yojana)

P.M.R.Y - ~O";S .;5Jol.? tSl:T"i"Ocmo2:5;S

(Primr Minister Rojgar Yojana)

10.10. ~.s~u;S~~~ ~t~
I. ~ ~oe ~~~~ ;;).);$Jo(5)50 ~o~e>~ ~;$JoO"~elJ Wcfuo~.

1. e,)~~ e>;ST"i"~~ ? e,)~~ Ci:m~1r sgllso 0";::) cfuo~Xe> ~~oO"elJ 0";::);::) .:lero t5J0~oe~tS ae>~o~ ?

2. e,)~~ e>;ST"i"~~ ? e>o6~ OS"eJ~ !l,;s8o..::so~ ?

3. e,)~~ e;ST"i"~~ ? ~g~~S~~~O"!l ~f,l"~~ i:S8J0..::so~ ?

II. ~ ~oe ~~eJ!§.) ~o~ ~;$JoO"""'~ Wcfuo~.

1.. e,)~~ sgllso

2.

3.

4. ~iS6£'d"~~~ 2J~t!5 !lO";So

;;).)~ esO"O"~ 2J~~5.

1.B.P Thyagi - Public Finance

2. H.L Bhatia - Public Finance

3. R.K Choudhury - Public Finance and Fiscal Policy.
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e!);S~ ~o6)~~ ~:jo~ 'f.'~ :l0":Se~e~ ~;S:l6ol\'":l;S8o~Xe~l>.

:l:lGS'f.'~~GS.,..e 0"\:0"e;;I8~~~6~ :>:lGSOI\'"~OoiS&)~~ocS' ~:l;S6o~ :l~~oi.J"ll.-oJ CI) CI) M

~£1"cS" 2lg01\'"e!);S~ ~oO>~~ ~;zoe6' 'f.'r.:l0":S~::lb~~ ~~Ao~Xvl\"'ll.

11.1 Qes~qSo:
~ ~GS$S"f!)O~e« :l0":Sr,,9;oG"e6' ;S;:O;::)b);So6:l~0j0~~~~~..)el.) &)~~ eg~o6' :>~~6 "e~~

;S~J~o~~. e;, :lGSOI\'";S-i:lJ:S~alS'g ~~..)el.) tlI~~ol\"'.e!);S~ ~oO;::)~i"e~ ~8!b~o S";Se:lO:lb. eQ).)o e!);S~
~o6)&~ ~I"e 'f.'~»""::l! ~O&)Oeo-i:l:S~~~ ~9;o~6 ~o~ ;S6~ (S:r>;7oeoiS~:;:,t;S~otiS~ds.>o.

~~o..:5 e;,~~ ~oGS$O(1930) :>6..)~~~o6) ~:j :l0";:S~~ ~o~ .)~lr;S ~~~~! 0"~6). §"~ ~ooO"~e6'
e;, ;;')O"~ 0j0~;S;;,).)6!eO ~~~ 1l'ZS"'"e3~ l,pzs6§~02l0eo~;:SOI\";;,)8!b~e~otl' ~~2l~oO. eooS"~ 'f.'r.:lO";:s;s.,oe;5
~;Seo ~;;s.,Jf!)~~02)Oeo~;:S:l0";;S~~ ~8!b~ ego~ OjO~&)~oO.eQ).)o ~~ 'f.'~ :l0";;S~;;S1\'"~~~ ~;;s.,cle.;S$~'

~tiI :lO"""e~ 1U8o~ :l;Saoi5 :l0";S~~ :l~ ego~ 0j0~~~~.
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;'01\;;S06.>;;S;;J"~ ;,~~o~ t:3~oiSX~~~~. ecmo es~ O"l~ru e!);5~ t:3oe;;s (;s~p O"l~e)J~ ~exdoD
s6ll:S\?f.bO_So ~;;5)JC!);5~ru' e~ @"~~~~ l~O";;SS~;;5) ~~oDoe ee~ ~~JO"~~~ ~;;s,,~OJ O"l~C!) ~o~ ee~
23.:J"t,1"l'\C!)~6 O"l~C!)~ ~~~;]6o':S.:l~a., ~O:SO" O"~C!) ;;s"CSSes~~;5SG"S~ru O"C!)1\oiS;5iSJ;:}~.:J"~.) S'!lY'~
6£)\?o':S.:l~~~~0l)

");:}:b6;5~.:J";;s.,.)S'!lY'~ !)!l(;SO"\..~C!);5J45SesO"dSJ~~ ~~;:} ~o:'d i3dSJt)06 z.,S'@"~~~<i~ ~ ~oeoD;;se.
e;:} \?S"~o:
(a) 10% - ~;;5)J~;;s,,!§J'o~t);;s,,~~~~~~~

(b). 90% - 23.:J"2,J"~~o~oeoD;;S ~ ~o~ eoo8"c!)@"~~~~~

(i) 25% - 23.:J"~ ~~~eS""~

(ii) 25% - O"l~C!)~C!)~e esO"o':S.:loO"~ 23.:J"~ @"~~eS""~

(iii) 50% - e~Se~ ~C!)~e esO"cfuo (~oe3"ZJJ) ;5Je~ es~O"~C!) ~C!)~e esO"~~~ XC!)eo~~o es~ O"~

23""'~

~ ~ ~~ S"~S"C!)~~<i~ OjO" !l!lCSO"l~C!) ;;s"CSS~;;s,..;;s~.s0®~!§J0";5~0 ~CSS~~~06;:} 8;5 ~.:J"~
S'!b:;)$ f,1"!)oDoe.

&':b<i6;5 ~""'~.) S'~~2. ~~<i~~~ ~oe eoo8"ru ~c;" e'aoD esO"o':S.:l~~JeiO"~a.~o:'d ~~eo~~ 6;:}

\?~~eoDoe.

(i) ~Se)J ~~e)J ;;s"eo':S.:lJaxC!) 23.:J"f,1"

(ii) 1981 ~~.)!5 as'lrC!)~S"~o !)!)(;SO"l~C!)~ XC!);5S;5~cfu S"B~~C!)~o~S

ee~ ~o~S~ ~Sel) ~~el), axe.lJ, ;5S;5~dSJ S"B~~w XC!)O"l~ru, ;roe§XC!)e6;;S~ ·~6S~C!)~ ;:}6.s:"'0
oo6.>C!)~~~ ee~ ~~o~ esO"cfu~;;5).,)O"~a. ;;J"eJ"'~so~o ~oa :JoOQ6.>C!)~e;5S"~o ~~.)~~oe.

(b) ~!)!~O~~C"~a.~o~~: esO"dSJ~~ 0"~a.eJ"~, ..)~lf~oS"C!) ~;;5)JO"~a. ~c;"so~, O"~o ;;s"CSS~o:'~
~o':S.:l~~G"cm. ~ ~ ;5~~C!)2. ;5DJ;;S~0S"e> O"~;:} O"\..~e>~ ~o~~ ~.:J"~ S'!lY'~ ;:}q;e~oo e~ (5S"o ;5~~C!)2.
~:r ~oS"ru ~o~~. S"~~ ~ !l~~~ S'!lJ'>~ ~o6J~ ;:}~Bo-i5)ge;;J"~.
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:>:><:5.~c\J";5,:)J~~;:).~ ~~~CS;;S~;;S;5,:)~eo~ ~so ~~11f :;).)O~~ O"eJ~~ O"~~~ ~otS ;;JOtJ'>~oW"O? ~~

;:)~~~~ ~~g:;).)o~OJ :>f':loW"O?O"~~~ ~ ~~~8~ !)JoCS;;JOtJ'>Ol~O? e>~ :>~~~~ ;:'oeJof':lo.o;;S :>;:)0"~;5,:)~

~oa ~~~ 0:50" :>;:)eO~2)Gc\J"cm

~e~-3
eJ

.J~l:;).)oS'~ a-~~C C'~~~ OJ"~ - :l:l4)"iOJ"~.)!f:lJo~ ~~~CS;;Se»

~c\J";5,:)J 0"\..~(!)~eJ" ~~I1f:;).)O~CD ~o~d~ ~~o

~!lJo~ % ~oCS ;:)~~OJ 2:3c\J"f,}"'%~;5,:)~eJ"'U"ltS;;So%

-;::mcse 40 3 40 60

oo~.;5 25 8 40 60

~~;;s 20 35 40 60

c\J"e»X;:) 20 e>::l.,);:)~~OJ 80 20

e>cmCS;:) 20 80 20

e:56;:) 20 75 25

~~;;S 40 25 75

~::l!bCS;;S 45 25 75

eY!b~CS;;S 45 25 75

~6;:) 47.5 20 80

~ ~~~~ O"~(!) S\:),) ~~~ ~oS'"~ O"eJ~ xseeo ~c\J";5,:)J~!)Jo~ ~~@;;S ~~~6;;SOJ \:)~cm. ecm~ \..~:,

O"\..~(!)~ et;l~~eJ" "§eJ'>cmot:5bo ;:)(!);;SO"~OJ SOotS;:)6~ ;:);;S~~ S06U;5,:)u~~XOJ1\Ju')~cm. eOl)ii ~CS~ e::lJ

6~~ ;;S~~OJ ~~c5:;)')O~~ ~ef':l~s 0"06). ~~ l~~ ::l~~;:)~6;:)~~w, ;J60l)::l l\'o"!l ;:)~~w. :>~;:, ;:)~~w ~G"

.J~~ :;).)O~~ ~ee~::ls ~eJoc\J"Ol).

-;::mcs~ ~CJ ~c\J";5,:)J~!)Jo~ O"~~~ ~tJ'>::l ~o~d \:)dSJbO~ 2:3i=l"f,}'"l?~~8S"~ 40% ~Ol)~z.§ 0lW",)0l).

e:5U~~U c\J"OJ1\J;5,:)00 ecmCS;:) ~~;5,:)J s"!)Jo~ ;:)6~ 80% ;5,:)00 75% ;:)6~ ~0l)~29 Ol~,)i=l",~C::;;:) ~i=l"~ S"!b~

;5,:)00 2:3i=l"f,}"'~~0l)~29 2.5% eo~e:3 uS"lr~ Ol;:)~bO235M8.

O"~~ ~;5,:)~eJ"'bJbc\J"::ls ~G" ~CS~ 60% ~;;SJ~.)t3§, i=l"~;:) ~i=l"~ ~!b~ 20%~ ~0l)e:329 u~o~o8 ;:iJ6~

!;)~;:) ~c\J"~ ~!b~ 75%., e:5~c\J"~0l)e:329 ~oDoa. !;)8!;);:iJ0l)c\J" .J!111f ~oS'"~ O"eJG ~o~d~ ~;5,:)s" 2J"bJui=l"::ls

\..~O";:sSu=s= ;:)~;;S~;5,:)~eJo;;SO"\.~~~ e~;:)~ ~oa;;s O"\..~~ ~oe:3 .J~lr;:) ~CQ.y>2:3;;SO\:)~eo8.

~CS~ 6s6~ar. ~<:5S~af~ot3 e:5e~ 2:3i=l"f,}"'X~O"l~w 2J"i'\" ~~oW"Ol). ~!l !:l~;:)~c\J";5,:)J~!b~ ~!Jg

~oS'"~O"2)a::l O"\.~~~ ;;;,o~d jdi)bo 1\Jeo~ l,.SOs ~~~~~ ~::l~~o8.

(i) 23c\J"f,}'"

(ii) O'\~U~;;;,e e:5O"di)o~ ~~1\JCS~

(iii) O"~o~ "!lcsJ'~ ~uo
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.,
" ~ ~~"3f1Oe>o ~--------~--~;JW6J} PifDl~OO,Qr ':l

(iv) !):lC:SO\.~e ;5JC:SS~0"ds.J ~~;;S~ ;;S~~ ,

J:l!bCS;;S~.~ if~ ".5~5),ot.»~ O\.~e~ ~!b~CS;;S ~~~ ~!b~ ~ ~oe ;)g~ ;;S;;5.)~eoDJ!)12~oS"e
~2Ja.~ ~o::'d lj~oe.

@'O~O!f

1. e~PJ"
2. ~~o Z3~ (1971)
3. ~;;5.)~tJ'"~ tS;;So~~

"'~o
25%
12.5%

, 12.5%
4. tSe~O ~0"d5J ~lSo 33.5%

5. tt t):) Xe ~l~el) 16.5%
etS~O~ tSe~a ~O"d5Jo Xe C\.~~!.~dS3" C\.:ttSe~O ~C"@:l! Xe (;;SS~S~o) ~lSo

(e) 'jo~~~..l0 C-~~ ~!o~ C-l~o .,.~~ ~g~o\! ~D~OIf : ~olfS l?~~o ;);;5.)Je~~. ~oS"e ~O"
;»oe;;s CM.>~:l~~o ;:s:,oa. O"~e~ ;r>~ :ogcmoljo~e~ ;)CS§"O~;;S~~~ ~!b~ §"~ ~;;SlSE'd~~~ ~!l
l?~~C::S;;Sw~~e. ~ l?~~C::S;;Sw;)CS;;S~~~ ~!b;)$ l?~~CS;;Se ~oE3!J :>~I't" ~..)w ~d5J2Ja.~cm- ~el)~§'~o15
~ ~oe ~~~-4 ;;5.);)O~!loW"!l.Jdm~e.

~~-4

~~e ;r>~ :ogcmo~ I.?~~e~w ~cm~ (~tSo)

I.?(j;)e~ ~cm~w

~t':S~~.:J"~ ~!b~ ~t':S§"o~~t.~~)~!b~
1. z::I~PJ" 20.00 10.00

2. ~C"d5J~oo 60.00 62.50
3. ~Xo 5.00 7.50

4. ~;;S~~~~D~ 5.00 7.50
5. ~~e~~ 10.00 5.00

6. §'~ l~;5JlllgE'd - 7.50

~~o 100.00 100.00

l?~~e~,,~iS~J~~~")~
(i) z::IeJ'PJ"I.?(j;)e~~ ~Q).)~e! 20% ;:s:,o~ 10%~ tS~o,:s2J~oe.

(ii) CSl"PJ"~:O~.e!lj~~~ ~D~e~ 5% ;:s:,o~ 7.50%~ ~cme3~ ~o,:sf.)~oe.o

(iii) ~~Je ~'jlA~cme3e! 10%;:s:,o~ 5.00%~ tS~o,:sf.)~oe.

(iv) ~C"d5J ~O":o§ :.1cw15e!60.% ;;5.)o~62.5%~ ;'o,:sf.)~Oe

(v) §'~~~lllaE'd~ ~~I't";)C::S§"o~;;S~~~~;)$ ~cm~~ ~~t,)o t?0o~o,:st,)~ S"~. 7.50%;So~ ~gcwoDoe

O"l~e ~otS a!)~S ~2JM ~~~tSo a:>~S ;;SS~:O~ Xe :o~~lf :.1J~1UCSe~§'~~~lllaE'd e:O :O~Doi5;Si5)J;;5.).
lOla:>C:SOI't"\,?(j O"~:O~~ ~~lllaE'd;;5.)~~0W"l)..) ~o~oe. ~dS3"O"l~el) a!)~SO"f.)a.:o ""o)oi5)~~oOle~. 0"2J~

;SSdSJ-~ tS~o,:s,,~~o~e~ ~'!> ~~ 2J~ §'~ ~;5J~aE'd ~C" ~d5J O"l~e §'t ~6'~S;:)Je3~1r0,:s;Si5)J;;5.).~;;5.)Je
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~4~~t;)! ...W")-~~
;;S~OJ~ ~diJ'" O"~OJ ~~ 'tf.~~ 2J~ o~;;s.,.SO"2J~t5'""!llS:lXJ6e.>~OtlJOe. ~~;:5~..)e~ ~~~e.>;5).) 6~lr;;S~ ~DoD;:5
O"~e.> ~o~ ~lS:ITI.;:5g6~2.J"Se.>;5).);5)~DoD;:5 O"\.~e.>~ e;,e~ ~~0t5' ~;5)~e.>0"2J~ ~oiS2J~~oe.

~
:1

O"~e.> ~~J ;;s>!JOt5'aDJ;:5 ~lS:I..)e.>XJOoD @". z:lcful9~S b~ e;,~S0t1O"~ a~dSJ~i"lS:I. e;,~ l§'g~lS:I;;s.,c-;5)

I?"jr<»~~o OjO" O"\.~e.>~ e;,N"S~dS.l e:l~06~ e~~oW"lS:I. ~:a- ~!lJllla~~ 7.5% ~cmt529 =s= 0:50". ~;5)~e.>
'f.:r~~cm~29 10%;:5:)0c,5%~ t11\oiS~o 0:50" O"l~e.>~ 2...e1\oc5~ e56~ e;,~lS:I. ~;:s,ole.>O"e:l~~ l?Q";:5S6 6~1£.

.;)~lr;;S~666.J~t1 ~~;:5a:s~~ ~eo~ O"l~e.>!i) e"'1dS.lo z:101\06~ ~c;- e~S0t1O"~ol a€)cfu~i"lS:I.

13.4.3 io~~~~.so ~L~e~\!J ~~~ (~o~)
sOl6 I?~~o O"~ I?~~e.>~ e;,~~eS275 1?~60 e~;;S~ ~!lJgO ~c';SJOJ'iSl;;S_S~0z:llS:lXJ~oe. ~ O"~~~ .;)06

'&6!i) ~c';SJOJ~~€) e;,:Oe:Jold'o~N";5).) ~~~;j~ l?l9~6;:5e.>~ e;,0"~~ ~otlJoe. ~c';SJe.>;:s,~o::'d ~dSJ~ot5'

~N";5).) 'f.!lJ~ O"l~e.>~l9Xme.>;5) el;5sdS.l;:5o~~ .;)~..)e'f.~.)'~ §"~ ~~66.J~ ~1.!J"e.>;:s,6~lS:I;j~oe. ~ ~~06"e.>
l~l9~~~ ~a so~ I?~~o ~ I?~a:se)!i) 'iSl~oe. ~~l;5 O"l~e.>t5'Xe.>~SOJ aXe.>e~;;S~ ~o ~~~OJ ;j~&6Je.>~
~c;- sOl6l.?~~o §"o6 ~c';SJOJ'iSl~oe. ~ e.>i\)o& e~.)o. b~5. f.,O~.) ;;s.,O~ ~"8J~ Z3o~ge.>~ l.?~S'f. ~c';SJOJ

~;;S_S2J~m~cm.

;:)~c,) u:S~S~\5

1. O"f30SOX~60~ z:lOM e:Jg~o::'d~ SO~~~ ee~ eO"cfu;;S;:5~w. O"\.~e.>~6~lr;;S e;,O"cfu;;S;:5lS:1we~oW"cm.
O"l~w t1~ ~l;5S6e.>;5) ~~~o~ ~~o;jo~e.>!i) e;,g~;;S;:5~w e5~ ~e:l~ ~~dS.l ~!lJgo so~o ~c';SJw

Cl~O~.

2. O"f30SoxoC ~c';SJe.>~~z:l;:50:50" c·'l~e.>~ ~g~ ~o~!lJoD;:5 2J"l;5S6e.>;:s,;j~~o6Je.>~ ec;5.,s;;SsdiJ"'~ O"~w
~cfuo~ ~~~lS:IJ§'la~ ~O~l9~ ~~cm. ~e:l~ so~o §"o6~c';SJw 'iSlDJO"\~W t1;;s.,2J"l;5S6e.>;5)~~~o~

~~6W"€).

3. ~~l;50"~e.> e;,O"diJ"'w. ~;5)ole.>O"e:lC,.;;SScfuo,e~.)'w ~C:Se.>XJ;:5~(l~o~ ~otJ"cm. !le~~;s' e~;;s,.;S6w
e:Jo!JO~. eOe)~~ iSfi'l)~.z:lN"~ ~6 ~:l.diJ"'e.>~ e:O'tf.oc;-wotJ"cm. ~ "c;-w ~~l;5 O"~ l.?~a:se.> ;;s.,l;5S

e~~;:5t1e.>;5) ~OiSJm~cm. ~ ~o66Jo~ ~c';SJ~DJ sOl60 e~ O"l~e.>~~;:5 e;,~;;S~! &~c;-~.

4. ~;5)~e:l~;:5O"l~e.> e:J~;;S~~ so~o l.?e)S~o~ ~6J~DJ e;,6J§,,;;s>~.

~~e :>~=:s
(A) ~~~c,) ~c:s :j\!J ;:)~~:

so~o O"l~ l.?~GJe.>!i) ~c';SJw~o::'d ;j~~~.)'~ ~e~ §"~ ~cfu~w ~&W"~.) ~ctJJOe. O"l~w ~c';SJe.>
~~~ ;;s>e cm~;5)~60 :l~cili"1\oiSJ~:O e;,;S~;s'0 ~o~6J. SO~l.?~6.s0 ~ ~6S~~ ~!lJgo lS:IE'7"€)~oc5'O"~
g6~-;&;SScfuo;jdiJ"'~ ~:O 'iSlt16eoi"e.>~ ;SScfuo~cfu~~~. ~ ~c';SJe.>~~~ ~~<fuo1\oiSJ§",;;S~ot5'O"~e.>~ ~dSJo
. 1?l9~g ~o~~. ~ :lc';SJe.>;5)~oe oo~ 6~w/l" ~~~oiS;SiSJJ;:s,.

1. ~Do}\ :lc';SJw
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, ~1~6~Qo ;J-l'V'6V ~D07~r
2. c:JOS;s,.DoK"~~ru

~~oK :l~~ : e..~ ::;G5~o~::;~C,)oe3 C"l~ru ~o~~ 111~~oll1~;:5~C,)~ §"oll1 '&~~ ~Scfuo ~B.!b1\e);:5
~go so~o ;s,.woK" t.!t"otl:l~ 1il~oO. sO": C"~ ~t;b~o e..~ c;o~ ~~C,)oe3 :lO~ 50 -riSo G"~ ~~2J~ ~~e).

!b1\e)~ 50 -rl!1o ~~ru so~o ~~~~~oO.

;:-S ~~oK :l~~: C"l~ru :lO~ §"o~ :mgo :5Scfuo~~C,)~ ~~~ e5~oCO"so~~t;b~o C"~C,)~ ~~ru

~~oO. ~~~e5!> e5~ ~~ C"l~ru ~~C,) :mq:~ ~e cm~~~~o~ :l~cm-1\o~~~ ~,:sJ ~Otl:loO.

krs:l~~ - ..:srs:l~~: C"~w ~£c:JO::;G5~o~::;~;:5~ti> sOl60 :mgo :5~cfuo6' e..~ ~~iS -r~o ;s,.l~ ~o~

il~OO. ~Fo eo,:sc:JOC,)~!boD ;'a1\c:JOso~o ;s,.~o ~~t'!:~ ~o~~ e;s,~;:5J ~~~o ~~oO.

,:s~~~w e;:5~ ~iS..)~ S"~S"C,)G5~-;'61\ :5Scfuo~61\~ e90iS '&~~ sOl60 ~CO" e6c'i5o~ ~~w C!~Je:5S"oto

~Otl:lOO. S"2J~ C"l~ ~t;bGjC,)~ eo~~ eg~ t,7"~o ::;~~.

(B) ~rs~~ ~~Q~ ~ib:l~~: CJ9l~C,)~ .;)tl:l:5oe ::;.~~w e5~oc;o sOl60 e..§'lr ~06~Jo~ ~~w

C!~:5~J~' e::;yti> e;,~ C"l~ru ~:5J cm~;s, ~~o ~~C,);s, ~~e)o~§':5~. S"2J~ C"l~ l.?t;ba:sC,)~ .;)tl:l:5oe
ij2.)Joe ~o~~.

~~c,) Q~~e" i5~ ~~Qo;e"

1.=i~6~~: C"l~C,):5JG5SXC,)e;,g~ eo~O"C,);s, ~C,)1\o~C,)oe3~~ru ~eJ" e:5~Oo. ~~SO~ O"~ l.?t;b6jC,)~

~J' O"2JG.'~C,) -~G5$ eo~~o eJ~ OC;O ~~::;yti> ~ d~x, ~~..)ti>~oO. 0"2.)~ ~oe3 ~Scfuo ~61\;:5~ti> e;,~

O"l~w :5;:5~w ::;:lJ-~6o~§'~~o~ §"~J il2.)Jo6JC,)~XJ6s;.~C,)~~otl:loO.

~03Jo=;JIC ;JI~: e..~ ~o ~~C,) ::;::)Ocfuo~ ~£c:JOe..~ !!:"~S~~O ~::;2Ja~ e;, l.?d3J-~c'i50e;,O"~~S ::;6!bl!1o

S"'~ ~~XJ. ;"~XJ C"l~C,)~ ~c;o ~~ ;3o~~oO. &C". e;,o~l.?Qf ij;:5-;'O~::;'sCs:le)Z§ :lC:SS;:5t;5$~oD;:5ijO~~~

~;:5O'\i}C,)S::;6!bll1o S"~ C!~~ C"l~C,)~ ~CO" ~~ "!':5C,)oO~~~.

~~j!:S 1:s~ : ~(j0"~ 111;:5l.?~C,)~ ~~~:l6$' tJefX$O, ~~A~~XJ~~ :WC:SoXJ~ClJ~.'5 ::;6J~~C,);s,

eoOo~e) ~2J~ eo~~o SO~O ~()DJ e;,~~otl:loO.
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i'.( u;$:sJt:s.:6~ : :5J.'5<5oto~G5~~.~6 C"l~w ~~cm. S"2J~ ~6 O"~C,)~ O"2Ja ~~lr~ ~$cfuo .;)~lr:5~
~Otl)oO ::;~C,) O"r.>a~CO" eO~::;OI!1.)3.~~O~~o~~. e::;yw ~CO" eO~o~ ~oa e;,gs- C!2{)o~c')_~ ::;~~iS~~~

~o~cm. S"r.>~e;,~CJ9l~C,)~ sOl60 ee~ :mgo~ ~~e)DJ e~:5~ ~o<5o~C,)~ ::;::)o~;)c;oe).

~~d~<IS~~ :~6w. ~~;s,w. ~~. S"~S"w. ell} l.?;s,.O"ru, w~o~w :WC:SoClJl.?~:P~~w :5DJ;s'~
10l6l?t;b~o ~~~DJ e;,~~al!1 O"I...~C,)~~~~o ~~f).



~r4"'~~,,!"'~PIlali!:<ItiOIC.::':-41Ci111~1IaIi!~r(J13.10Par.t:lfOIar.t:~IDI("'~-;;;~~~~r.':::.:::II
@'oob~ ~~~:s~~ Jiel\o,:s~o

~ob~ e~~;;5tSe,);5)&,e,)1\o~o6Je,)~so~ ~~~o ~;5)~2:)~;;5C"~e,)~ e:IIO~~so6' e():S~ :;;)00;;5O\.~e~

i§~lr:S ~!l06' :l~€):lJ eS~ :SS;r'$~o;5)&'o1\OiJ"'€).i§Oja- l.?ob~ e~~;;si§e,)~ &'e1\o~o6Je~ ~G" ~o~
:O~<!)'':lJesCS,)§";r'€).

~e~~~~:,) i:lQ~~O : ~1J'iJJ. e1l}~~~ ~~. i!~. 2J"€)~e:l6S'l?C:S:O~ ~t6' :S~&W, ~t6'
~O~$tJ~, 'iJJ6~i§~x,~~ ~CS,)~~o ~€)..)o~o~e~ ~c;" sOl60 :O~€)l:)JO"~e,)~ ~::J'~~C"€).

~:,)~ ~~Gje "t;):s.)~ :~OiJ"'mJ~W,~~.)~€)ew ~6eX, ~:O~~~~e~ so~o :l~€)l:)J ~~~&~.

e~~x' ~mJ~ e():S~ c01\o c3~e():S~ ~~~ ~~&oO. s-t.)~ sOl60 ~:l~ I.?~~e eC:S~~ ~::J'~~~~o
e~$;;S~60 e:O~6;5"'i.""~..)~!b'o~ ~ !)~~:o§ l?Q";;5St1~€)..)o..:stJoiJ"'0"~;m:lt1 :ogdSJolt"~~lr;;5 :s..:s·n~'

~O~

1951-56e ~C:SSsoeo~ 70"~w if~ ~~J §,,;;5tJo.8 C'\.~eif l?C:S~~ !)6$~ ~~X,~6..:stJo

a-~o e():s~ e:S~a-e~ ~~Jg':StJo;

1) o:l~S:SS~~ t1~~~0i:S:I~ e~ C"~e~ (~;J40"~ t1~..) ~:lJ;;S~~ (S) 550 s'~.

2) ~~:ls~ eC:S~ ~. 45s'~

1966-71 e ~C:SSS"ooif ~ 610 §"~ O\.~o 6'~ ~~J§,,:StJo ~o

1969-7 e ~C:SSsoeoC ~ 638 §"~ a-l~ee5'~ ~li>J§":S~o ~o

1974-79C)~CSS'$"006'14O\.~m ~~ l?~OS" :SSd1>o6'6't»':l:J~~J~~6JC)~ ~ 2,510~~.

1980-85e,)~C:SSsoeoif~60\.~ee5'~':l:J ~~J§,,:StJo ~edSJ.) :;e~e""'~Ol);;S;,~§,,:StJ-:l§
(S) 1600 s't.>J.

M

1985-90 e,)~C:SSsoe,)o~ a-l~e if~~ ~~J~~~e ~:lJ;;Sru 1,556 s'~.

1) 1990 - 95 ~c:sssoeo~. o:l~ JS"o6 if~':l:J ~~J~~Ol,S)e~ (S) 15.017s'~.

2) ~~':P-~.:{;J5~':l:Jo~ &t6~~oc3 :O:Ogo9~J ~oS~':06Jw ru 603 §"~ (1990-95 ~C:SSSOf)o6'
~So !)~w • 3015 §'tW.

3) Q'~61t"5IJs 2J"O&e ~;;Sa-;r'~ :O~~o ru 122 §"~ (;s"C:Ss~c5r~)

1) (S) 7;580 s'~ 1995-2000 o~C:Sssoeoif O\.~e o!)~6'~ ~~J§,,:StJo~o

2) ~€)5, e1l}~~~:Sw, e.~,2J"€)~e,):l6S' e~~~~e~t§) eGS;;S~:S~&w, ~t6'
G"x,~~~6J~~f) ~mJ!) ~0i5o(;i)e~ (S) 1.360 s'b)

Q M

3) ~~e6~Sc)6'i-e6e>!

4) ~oS~ ~;s,,~Se>-;;)6JO"lr0~~ O\.~f)~

5) ~OiJ"'O»bw, :sJJ:O'~€)&u ~6f)X, ~!)~~O~f)~iJ 0 Q

(S) 4,730 s'~
M

(S) 1250 s'tlJ
M

(S) 5.380 §"~
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SOlCSl?~~.sO~~e> ~~ ::>~w ;::,a~c.;5o~ e5~~;;5~o. ;::'S"'e>oe5'Cj:s.s~~;;5~ol?~j9~~a~Se> s"odi\tj$~ ,_
::>~~:s.s~~;;5~o. ~~ ;::,;s.,~e>e5' 2S-bdil :>~~Wll" ~axdo..:s~ ~;;5~o. ~a~~ o'~d :;u,CSe>ruS"'~~e> .;5e>;5e;,~~
~~W bl,? e;,;::'O~~~o~o':S.i2§~~OJ..).~a!:l~~ ;;5~r.:r'~oe5~oc:- ~e>~~;5 ~~W ~g~oll" ~~;S so~~r;b~o
~Oa !)(,SJelJ~~o..:s~o 0' Jtl);;5o~ e;,~S;::,od.>. S"'~~ ~~~ ~!b~ S"'ero~ru£;lOll"~~06"e>e5' ~~.) tl{:)J
a''l~e>~ ~g~oll" e;,o,~~O~e>~ ~M ~~~CS;5w ~~~.

13.4.4 "§Q~~~~jQ c;~e !~ u~~:

O\.~w ~;s., ~o~;;5;5~w. so~o~oa .;5~J~~e> ~~a ;::,a~~ e§~i:SJlI"e;,~~ Cj~J0o,e>~o,5"zr;s ;;5e>~;;5~~a.
~otjS"~ ~~~ e;,Oi"e>~;::'o~oCSoD;S:>(,SJe>~~l~~ ~~o..:s ;;5e>~~o~~o;;5e>;S e;,e~eJOcsS~e>~~e>.).;5;S(f)e>OS~~~
o~~~~a. ~oe] S"'~ ~l~e> ~O"dil;;5;S~~;S ~~~~Jw ;::,o~~~~Oll" ~~~Oll" s~~.)~~. ~O"dil ~;;oSgt..:se§~
~~1\~0J..)_ S"'~~ ~l~w e§~i:SJlI";;5;Swe>S"1:5e§& ;::'~~e§ ~~~~OJ..). e!)oaS"'~ ~~CS~ S"'e>oe5'!:l~.)a;s
\?,obdil~~e> ~~~o:sw ~~CSe>OS.~~~~e>~ ;::,o~~.)oi:SJ~~OJ..).e!)O~~ ;mod.> ~~o:se>~ £);sJOll"e!)~~
:>~~ S"'I:5Sl~~e>J~~~~~OJ..). ~OJ..)a~ l.?~o:sw e;,e~goe5' ~~'yw b~gt.;5~o so~ ~~o:s~~ zy-1:50ll"

~~~a. ~ :l~dilo oo~;;5 ~~~ ~!b~ :;u,CS~ sOlCSl.?~O:S~ ~i:SJao{:)oa. 19510' (5) 195~~ "&1:5~

sOlCSov~.)Wll" Cj,":);5~.)~~1955 ~~~ oJ 900 S"~~ ~I:5X~o ~~.)~ ~oCSi/;S ~~oDoa. ~od.>~ oo~;;5 ~~~
~!b~ ~~e>J e..~;::,o;;5e§J~o~s;;5e>ooo~ ~g~~'yb~gt;;5G"~! ~g.e§~ ~~1\dilJoeJ"o':S)~.~:>~c:- e..~~~e>.)S"'~~
e!)~'y. ~as~~;s.,CSSS"'~~~~~ e!l0J..)~C:-e>~~c;o ~EID~? ;:,~;sa.

N"~;;5 ~N"~ ~!b~ '~~e> 2ll>~~~ ~~;::'S· ruaob e!lCSSo':S);5o~~od.>e>~ e..~s~e1 ;::,o~~ !:l~.)tl) ~~e>~
~c:- ~~aoD;Sa_ e!)0J..)e]~..:s~£;Ie5'~~o~.e~:ye>~:_':f>~ ;;5~ij~o~e>J ~~e>~ e1e>~:boD;S ~~~ ~~~~OJ..) .

.-,~

6<fuCS.;5~.~ O'\~w :>ell" ..gt~ ~~~a£;l" e!);;5e>oi!)oDe1;s.,~~ .;5;S~e>~ ~~6e>J ~oaoi:SJ~;;oe>~ ~oDoa.
~~w f.,.;56''F"~e>si/~g~ :"~oe1a~S ij~.)N"~..:s~£;Ie5'~~CSSOll"~aocs~ ~c:- ~ ~!lJo~ ~£)\?,o':S)~c.oa.

~~;s ~~~ ~~~S - u~e~ ~Q~QQQ~:S ~ ~Qe ~O~~:s~ ~~Qe

1)"j~ ~ot!lJo~ ~oCSb~~~ ~~~Je>J ;;5;S~e>JlI" ~OXdo..:s~~o,

2) a~~eJOSo~ "j~ & !lJo~ ~oC::S~~;s"Je>~ e!l~~~'y~ S"'C"~ru£;lOll"~e:>,,~w :>eo~~

3) ~l~e>~ e;,~'ye>J~61\ ij~o~~J;sell" a&loJ.s2J"O~~..:sJaoU"~. ~;seS"'~ f.,;;5o~e> ~:s.seJ"~~a&l~eJOo~
~~e>S"'~.

4) ~~e>J gt~ ~;s.,!8g£;l;s"~eO~Oo,e>~ so~o O'\~e>~ ;::'~o':S)~c:-D.

e:t~;;5~N"~ ~!b~ ~l~e> e!)~e>ruaoD ~.9. ~CS$o':SJ;So~~. 15~oa 30 ;::,o;;5e§J~e>.;5~~ ~~w 1r;!I~'yw ~e1\

ij~o~O~e>~ ~;;5S"'-r~ ~~.)o{:)~~~ ~D.)o{:)oa. S"~ 1:5S"'e>~~ ~.9.lI" ~~ ~o':SJ~aN"OlJ \'"

~:>" aCS.;52.~~ ~~~ ~ l.?~~CS;Se>~;;5S~O~~~l~w e1M 2S-~ge>J.b~S"~ ~C::S;SOll"~~w ~~Oc:-
~o~o~e>~ S"~ ~d5Jol~ne>~ ~~oU"e>!) ~c:- ~DoDoe .

.r,. ~ ~~o~.;5 ~~~ ~!b~ ~02S-2)J.&l;m~.S"'~~oJW ~aa~~oll" e!)e~ .;5Sd5J'o~.,)~o':SJ;;5e>~.;5DJoa.S"~~ ~oe1
~.•J l?as~ ~~~ ~~.)o~:>CSOll"~~ l.?~~C::S;Se>J~~oa.
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~J?)~~1Jj t>!".tP f"'~ ~1\)~~J?)O•.~

8.3.5 i~~J ~~~~e ~~~S~ - §'D~ ~,:s:s~
~<J";$,).)~~~ ;:)ee

1. ~<J";$,).)~~~~ seec Xt3!)Q'i)01\";;'0W"~.);5 ~:5~(50 ~;;S,i~.«1OjO'" O'"~~ e:5g~ ~~:5Je;;SS ~(5~:5Je~~
'§olCS~~~ ~~S~ :O<J"eo~:5~~ ~Otl)oO. O'"~~~ e9~ !)~U>1\" ~:;:,veo~o6,)~~ ~<J";$,)..)~~~~ ~e~ e:le~O'"~B.
~obQ'i) e9~:5Je;5uu> u~61\" U'~1\o~Xu>~6"~.-1ol

2. oiI'<s.s~i~~.)!f~~S u;S~~~~
I
I

§":OJO'"~u> ~(9/~0l.)6,) ~O~~JO'"~ §"~~e :5Je'O~<J";$,)..)~!)Jo~ 2:)6,)u> i"1B.s~"t<J";$,)J~~~ :OQ'i)!),)oW"~:O
~~o~ ~~"':;}Ol.). ~f6,)~X~ ~;$,)~~ ~0;5u> ~ ~OO !)~eO~2:)~<J"Ol.).

1. O"~~~ e1Jg~:5;56m;$,) ~6~0~~o~ ~o~ ~~~o ~;;S ~~;;s,,~601\" ~S~:;:,veo;:)§"~ C'\.~~&6oCJ"(501\",

§"~ O'"~~OS ~f,);:SO~:5S:5:;:,veo~Q'6d§ ~;:)~~:5..:uJ'

2. ~~~ ~<J";$,).)~~~ ~6..)~;:S;:)'y~~ O"l~~;;s"o~ ~;;S~ ~~~~;;S ~:5JeW"O":OJ~S'eo;:). !);:),~~ ~:5~;:S

~~~~06,)~~ ~~Su> ~~ ~~~S~;5 ~~d5J'>:OJ~p~~§';;s~~ ;;S~;;S.J0'

3. e1J~~d5J'>~ ;;s~ ii;s c5:to~ ~CO" i"~~ ~<J";:5jJ~~~;;s" :OQ'i)!»o..:u~o~ ~o~, O'"~ ~~6j~ ~;:$~~~

~02JOeo;:);:S~,!)!)C$e:lO'll"~;;s".:l;:)..)~S';:).y~~!)JoAo;:) ~1\;:$ ~~:;:,e, ~~;:s~:s.se;o:o~ ~;;s~:to ~Otl)Oa.

~~;S l.~~J I~~ ;sS~a~~: ~~:5 ~<J";$,).)~::J.Jo~ i"18.s~~<J";s".)~!)Jo~ ~O"..)tl);;s":5S(9'O~o;:)oO.~~~006Je
sOlO ~~~ ~~ ~~ ~c:S'S~U>1\" :5Je6:5~~ ~otl)oo:O ~()~Q'i);:)~oo. ~ !)~~ o~~ ~o..:u§":o ~<J";s".)
~~~ e ~OJtl)~ ~~~;:)g(9:O §";;S~1\o~~~ ~~x:o ~5'lr;:S2J~oo. -;&~~u>. ~;;s"P;1;;s"~;s,,.:l;:)..)~S';:).y~~~SU>1\"
e!6JJ§":O,a-e !)~ e:l;:$)P;1:5oOS~~J ~~:::J6~~~;;S~;$,) ~~o..:5~~ ~~O&:l~O e:l~ e:l()~~o ~5'lr;:S2JGOo.

~=j~~t$ ~=~.)~~.J~ : 7;;S~<J";s".) ~~~ CM:l!a5J~6 ~o~ S~CJ":O:O~O"..)tl) ~~ CJ":O:O~<J";s"J ~~~
~~~eQ'i)~1\" ;;sS~:;:,veo~~~ ~d5J'>~:O~DoDoO. ~o~-O'"~ e:5g~ ~02:)O~~;;s" .:l;:)..)~~;:).y~ x;,s,:o~ ~~:::J6roJ
2J"C$~u;s"~ 0'"23!a5J~6 ~o~ ~;:)~~:o ~G" ~Do..:52:)~;:SO.V CJ) &)

-r<s.s~ ~~~.) !f:lJ'o~~ e.1;S~~!f~ - ~~~e,~~;s i.~~.)!f~~ ~~;s

.:l:O!),)O:5."0:5 ~<J";s".)S'::J.Jo~u> i"18.s~~<J";;s".)S'~~;;s" e:5gS'~ol(9 :5~ !)~Xo~ ~o:,)tl)~~~:O ~DoW"Ol.).
z..S' ~:O~5 e:5~~5. ~o~(9S' ~e:lJ0o ;,s,eci5J.>~U~2:)a)oo:o :O~!)')oD ~ ~oo !)CSJu>:O~oW"~:O ~5'lr;:S2:)~oO.

1. ~<J";s".) ~~~ ~(9~o;:li~ ~~u> b~ o;s".Ju> .:l~~"':;}db'> X~:ooW"~.

2. O"l~~ e:5CJ"Q'i);;s;:s~u>,~[;1"OS~6 ;;sS~~S'~e.l) .:l~ ~~db'> :O~OO1\";:)6AoW"~.~<J";;s"..)~~;:)$ e:lO~<J"~~
'~eoD;:S ~~:5 ~~6"~~ x~ oCO";$,)o~lr0D. e:5i1G"~ x~ ~6[;1"~;$,) ~G" ~5'lr<J"~.

3. "!:loD;:S:OGPe.l)0"~~6je.>J !;) !)C$01\"!):Odb'>1\~"':;}~ ~!)JoAo~~o ~6J~i§.)oO.

4. ~;:)..)~S:O~!),)o~2J~;;S ~~~ ~<J";s".) S'~;:)'~ e~~~;s" ;:)O~~6W"~.

5. O"C® ~<J";$,).)S'~~~ ~:5~~;;S ~~W"O'";:S.J00oD, P;1!)~ef ~(9~0;:S~ ~~M ~:j:A236~~.
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~~I,CAr~~r<?"'6;j~~oos.;o:r"
6. O"~ \?r,'b~ e;,~~~~o.:,e)S\)~O&)oOO~S"~ ~(;S~diJ'>Cil"el)2S0~. e;,!)~~e)~oe~ ~~~~ ~leo~~.)~ e;;S~60

~o~Cil"~~e.

~~~~(O:S ~l~e~ @~~e ~U~O~

~~~~a~ ~l~e)~ ~;$)~e)0l\" ~60S"~ i§~o~ ~~~e~o;$) ~~o~~o t35Me. i§e)~Oe;,0"d5J0.ea~~~G"
~Ol). 5'~ ~~~. ~O~e)Cil""'!>~m.;;J6~.)~~~ ~~~m ~CSe)x, ~~~e~e)S\) ~~lr~ ~Q.)j~~ 7.S~aoe.

10~ ~Cil";$).)~~~ W~Xo. e~~~Cil" :6dJ~diJ'>eJJ;$)\F~ ~~~a~ml\" SOlCS~~e) ~~a ~~e)~ ~o~~
~diJ'>e)~\?~~eo~~o e;,~::lo~CSM ~Ot1":sJcfuoe::l \:3~.)~..:i:lJ;$).

!o~o ~OQ Cl"l$e~ uQ!! :S:S~eJ: S"'~;;o~~~cl' ~~~.) ~~cle)Oj~ :S~J~ ;y>s~~ e;,0"d5J;S~o.:,e)~~C"
~~Joo-~a~ ~~~ ~l~o~ ~o~~ ~~ ~l~o~ ~~lr;;Sl\" so~o ::l(;S.:)ooao~e;SS"~o ~odJ. ~ :l~o6' 10;:)
~Cil"~.).~~~ ~~66.)~ ~~~a~e);$) ~O'".)~~~oe, so~o e~ 6S"o ~~cl0 Oj~ ;;S~~ O'"~a~ ~l~o~ ;y>eJ"
9;;S.s~O~~~i§ol\" ~o~oCS::l ~CS~~Cil"~.)~:lJo~ ~!)o.ooe. \?~i§o t3()Jx,w~ e;,~~ :6o~lr6~o 6jt) ~C" ~

\?~~~ O'"l~e)~ i\r'~cfuo~~oJ !)(;S0l\"~~e.

~~e e~~~~ u~~w: ~i\r'~.) ~:lJo~eJJ so~o ~oa ~l~o~ e;,~~ ;:)~o.:,oi§6~0~ X,OoDe~~
!)m~~ \?~~CS~m ~~~~.)e!e~S' !):sJ6.)e);$)~C" ~dJ~lr~;So~ :s~~a. ~Cil"~ ~~~ e.;J"~m s;;Soo~l~o~
~~;$) ~aJ e.;J"~el)l\"~ ~o~~Ol). eO~ ~~Xe) ~l~o~ eO~ ~~06' sOlCSo~oa e;,~S'~~o.:,el)i§6l)0~
e;,~§".a"~. eOl)~ ~ !);)~ot e~;:)~ \:3oa~ O'"l~eJJ~C" ~~S' e~;;S~ S"6SlS'~m. ~(;SS"eJJ2..S~O ~~~ .....,g
~~o~ ~~;$) W:r>~oDsOl60 ~oa eO~ ;;S~o.:,e);$)~~~~0~~0l). eOl)e) ~~S'~a~ C\.~e).S\):6::J'>t30l\"~

eOS' ~i~66'~ ~o~~e, S"~~ ~ l~~~a~ Oj~ (;S::l~o)CSC\.~o ~6i§~~0;$) ~~ 6'~~ ~Ol)D2S93 :sJOoi§
i\r'ScfuOl\"~o~oe. ~~0S\) so~o ~OG ;:)~J~t1"QSi§6 ;;s~o.:,el)X,Oo~ .;u.l~ ~OJ"';$).)S'~~ 1?~~CS~el)
~~Ol). ~Ol)e) so(fSo ~OQ ~~o~ :st5J\?t1"<tJso~~~eJJ .;u.~o f"~i§ ~0~0l)~ ~::loi\ S'~~S\) e~\3~.)~aOJ"'Ol).

8.3.6 ~l\Q~

;s,,~ o~o6' 9~.)e3S12 ~Cil";$).)S'~~ ::lcfu!);)o~~aOJ"'Ol).S"~ !):sJ6~m ~~~.)~~ so(fS-~ ~O&)O~o;$)
::lg~o~ ~O~l\" ~i\r'~.) S'~~ ~!)6* ~:r~~~Je. ~~~otr' ~~J0O'"~Q6' ;soeJ",::l(';U'e)seJ"Ol)o~, e~'yl>:s.s~oe~
~c'!.l .;u.~o c:lj~ so~::ls ~~e)~, !)!)(;SO"l~e>:sJ(;SSXo~ .. e~~~i§e)~ &'oM~odJo~ ~Cil"~.)~~~~

!)m~~ \?~~CS~m ~~~Ol). C\.~o~ eOS'ol\" ~eot5 e~~ es~S'~:sJ~~0~ 6~ ~e~ ~~..)eS'~~ ~O~Wel)
~~Ao..:i:l~o~ ~Cil"~.)S'~~ so~ \?r,'b~::ls i§M !)(;SOl\"~e)~eJJ. ~~~eJJ 9~~0l).

13.7 ~l;)S ~~eJ

~;$)Jo S':j.l- ~~o ;;S~~;$) ~:sJg:Soi§ol\",~~lr;;s ~~~ ;:)~el) ~d»~o

esM 1S':sJI8~~-------<ll \;; W

::l(;S.:)m------- so~o O"l~e)s~ :m~o, ~a1\ :a~o~;:s:s~60 e3dJ

e~'ym ------- :s~OS:6;;J6\:3~o~l>.
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.- ~~~¢>~.s D~ ~ f?~~h?AA;V&..r
13.8 ~.s~~Q~~~~ ~i)~ I uft1'~~Q

(i)~t~
1. 2,1"(5~o~oe)'l ~","";s:,.)~:lJo~ ~~;s:, :l~8~50~;;m.

2. :l:lGS~;;r>;s:,.)~:lJo~ ~~;;S l,?O~6;;SU) so16-O"~ ~~~ ~oeJo~e>;s:, ~e~C\J~"';;}OJJ.

3~sOl6-0"~ ~~~ ;6oeJo~e>e)'l Xe>e~~;;S~e>;s:, &'e>1\o~o6,)e>~ e.,~ dSJol6"OXO~ ~"'""~.) ~:lJo~ .;)t.lJ.;so~

;;'l~;s:, g)6.s~~~e? :l;;5.)O~;;r>~~~Ol\" ..:55.)oi:$.);;m.

(ii) uft"'~~Q.

1 ~"'""~.) ~:lJo~ :lc;s.,U)

2 ~;s:,Je>O"eJc,6 J'eJo O"l~e>~ ~o~d

3 ~~~g275 ~o6 O"~e>s~.) g)c;s.,U).;)o6,)~ :lg)<fuo1\oW"O.

4 g)Oje>seJoOJJo~e)'l O"l~e> e~o~~SXe> S"(5(TU)

5. O"~e> ru~~§,~-g)J'O~

4. Sasthry & Reddy

Centre - State Financial Relations in India.Deep &Deep
Publications, New Delhi

Federation and centre - State Relations in India. Deep &
Deep Publications, New Delhi

Finance Commissions and centre State Financial Rela
tions Chug Publications, Allahabad

Centre state Financial Relations Centre For Economic
And Social Studies Hyderabad & Concept Publishing
company, New Delhi.

Report of the Finance commissions, various issues
Economic Surves, government of India, vaious issues

1. Sinha R.K

2. Tiwari O.P

3. Sarojini M.

#.S
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~ ;"f:Spxo iSB:);S ~~;.:1"e'j ~ ~oo elOf"O :,~ ~:Sl\"'~;S ""::lC5li"()

1. ~o~l?~~ ~~cse;,Cl"d5J;S;S~e,) :)r;523;S,~;SO~ l?~~ e;,0"d5J:S;S~~ b~o~~.';SJ ~!boAoi:SX~l\"'()

2. ~O~l?~~ :S~d5J:)~e3;S :SSd5JO~C5XtJ"~~ X~ s-C5£100;s,~;sa~ ~C5i§o~ :SSd5J~~~~.';SJ:)~a~aoiSX~li"()

3. ~ l?~Oj~ e;,0"d»:S;S~0 ~eo~ ~:l;SC5oli"eseeo. ~C5e'jo~ O"~~Ojo e;,Cl"d5J;S;S~0.';SJ~:sao.:sx~li"().

4. O"~ l?~Oj~ :SSd5Jo~C5XtJ'I!)~Xo s-C5£1Oo.>.;s.,,;sO~o~ O"l~~ ;S~~~~~0.';SJ ~!boAo.:sXOl\"'().

14.1 Q~~~~:

O~~~$e'j ~o ~~~~e.lJ" l~o~ ~o~l?~Gj!)~ e;,~~ :S;S~el) ~e'jS:S~C50li"~oc;o(). ~bd5J ~O";SSi§X~

eJOo5"~~ ~O~l?~tS,s e;,O;So ~ ~~cm. ~o~:S~;S :)~m ~~o~o~o~ !>el)l\'"O"~~OXO~ S"~ :'~OJ
~t!>o~ eJt!>s-C5o~c;o ~ol~l?~Oj~~ ~:'.)~~.)~~oO. e;,Cl"d5Jo~~:)CS S"C5S~~o !bo6, :'.45s-0 !lJoo6tlol60 ;SSciSJo

~~()..) ~o~oa. e;,0"® :sS~~ ;s."CSS~;s."e1JeS-~ ;,.~~ ~ol6\?~~o i§;:S~~ S"O~~~~ ;o~~o.:s;S~~
~o~oO.
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e;,O"cmo~ -::,aelr aoe.

~oLS~~ ~~J " ~o'!~~JC»1S9=~ ~;5 ~o~· l?(SJe3j:O~;S~Xej e;,O"d5.>r~.,}~~5J~~ ~;;s"J';S~eJ"i?~~Jw,
;SSd5.>~~J'~o~CS. ~eJCi;5 ~o.)aeJ"i? ~~;5m ~CSeJXJ l?~SI! ~~JeJ ~O" e;,bo4o ~~~~~~e •

.:ltJcm!'~O~W, ~~~.J~oS"w, ~;SeJ~=e= -:OOCSoXJ~l! ~~eJ 0:,)0"~c;" ~~eJ O"2.)a~~~~~e.

~ejsa - ~qea~~o O"2.)a(§'~~~)

1950-51 1990-91 2003-04

l?usa ;)~Jw 174 11,030 95,470
(43) (16) (38)

~aea=e= 227 57,470 1,55,790
(57) (84) (62)

~!!o ~~Jo 401 68,500 2,51,530
0"2.)c. (100) (100) (100)

..
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~ ~6~i~ ~---~).-tQR:&PAI~~!AII~~:'~~ru(-;iV6~o:i:~{Od~

l?~sa ~~~ ~2.)~ 1950-51 ~ s~~o 6,,174 .g'~ (43%) ~l~ ~~~.)e~ 1990-91 ~ 6,,11.030 g'~~

(16%~) ~51\oe. 2003-04 2.)a~ ~ 6" 95.470 SSt.:l~ e>ow~ ~~2.)~oe.
l!:l M

~e1I$.~;;5.)0"2.)c,1950-51 ~ 6,,227 g't)) (57%) ~O~li" 1990-91 ~e~6,,57,470 SSt.:l~ (84%) ""o:leI\oe.2003-i:l M M M

04 ~~ ~1.55.790 SSt.:l~ 2.)a~ e>o..:s~~~IP~oa.
M l!:l

~~ ~;;5.)\~O"IP~ 6".401 SS~;;5.)oc,1990-91 ~e~6".68,500 ~t.:l~ ""o:leI\oe.2003-04 2.)a~~ ~ ~~o... Cl M M l!:l-

~.2,51.s30 g'~~ 2.)~~ e>o..:s~ j~2.)~oe.

iQ~~~~.s ~~J~~~C"~~ : ~~~~ o;sO". ~~~0:,)0". l?e;5J~ ~o~~ ~:lGO~ ~2,]"~ O;SO· ~c;o solfS
1~e;5J6"t~~e5~d»O ~~~oe. ~ ~~o 1950-51 ~ s~~o ~.49 g£~ ~O~li" 1970-71 ~e~oJ.890 g£!J~ ""o:leI\otJ.\: oJ -D..J> M M

2003-04 IP~~ ~ ~go 6".19,770 g£~~ i5~~..:sJ~ e>o..:s~ ~dSJIP~oa. ~go ~tS ;U;,s sOltS ~e;5J~ O"IP~~
X(d~d5."~;,s ~~.)~ ,sstlJ~~~~Ol.).

~~~:s C"~~ : X~o~ C5j~J;,se>~'yel)(351\ i3~oi:5li" ~~J;,s ~g~ e>o~~~ e>~'yel).~~~.s~oX;:;o~~ ;;5.)o~
~~J eJV'~. ~~~~oX~o~ ;j"~~ ~~~O~~(d OjO" ~.wJ;S?;5;,s;m~tS~~ e>O~el) ;;m..~?;5;,sO"IPc,~oCSWJo~2.)~U"Ol.).

14.4 io~ ~~~..s:s~~~ :
sO~l?e;5Ju.s~ 2S"'bdSJi?O";,sS~ x~ e>o~;;5.)~~~~~~;S e>~~~o ~~e. l?e;5J~.s~SdSJoe>oe3s~~o ~~~o

~S~~ ~~J~dSJt.:lO S"CSJ.~o;sO" ~23~ e5~~. ~~~~ e>~~0"~~ b5J' l?23~ Z§~:5~~li"~;;5.). a~ e5~~ t.?X(3~
~~.)~oW"!>.

~~~;S e:s~sjgw ;m~~;s ~a(d ~oO ~CS~~~ S"~~t.:lo. ;m~~:5 e>:S~~~ ~O"JtlJ ~~t.:lO ~~ l?~e:s~s
~?;5S~ e5:s~ S"IP~ ~~~.s:SS~o e>o~li" i5~;s:s;:;~o e5cs~ lP"':loW"oJ.

1930 e:s~~~o?;5so ~6".;r'~ ~~ e>g i"~O~ e..~ :l~.:r'~J b~~:s~~. e:s~~ ~ot5so ~o~ 2.)dSJ~~c;o~ot:)

t.?e;5J~ ~S~~ ~o~. ~oJ~Sli"~ fT~1\o~ t.?~~Jo ~dSJ-!>. ~OjO" e:s~~;uoCSso ~~1\o~ a~o~ e:s~~ ~~~~
~~.)~ ~~~Jo 23oJl\.)oi:§Joe.~jtlJ ~oXo~ a~t;5:l~~ SS;:;oS"~ ;j"5 ~~t;5o ~~ ~$~O i5~2.)~oi:§JotJ. e>0l.)e)

t.?e;5J~o :sS~o 0:,)0" xe~ ~~~~ t.?03Jo23.vo~J~oCSX~~.

~~:l!f ~xQe ~~~.s :SSQ'i)c:,)!~~ :
1. ~~~~, e:s~~ ~oa~~ ~o~o~~~. ~~2:l0~ e>~~~dSJ :l~03JoX~Ol.)~ ~eo~o~~~ l?~~ ~S~o

W"~ e>:S~~o.

2. ~0lr~ ~olU"oXo~ Xe.>e>:S~~:S~e.>~~&'e.>1\oW"e.>ot5l?e;5J~o :sS~O W"~ e>:S~~o.

3. ~~~2.)~;S e:s~~:SS~~~ e!I:S~~.vo~CSJ~~e.>~ ""o:loi5o~e.>~~~?;5;S ~~~e.>.);S i5~e.>ot3 l?~~~$~O
OjO"~ ~{;SS~~oi:§Joe.

4. ~~~(i5 e:sO"~~o~d ~~, ~O:SO" t.?2:l~~ S":Se.>~;S~:Se.>oeo~ a~ ~~~J~ OS~.)c;oe.>oe3\?~~:SS~o
0:,)0"~ ~(;SS~~oi:§Joe.

~~~:S.)~ ~S~Q& \?~~.s:SS~~:
1. e1~, £e3.seJJ.)be3 ~6"c::5~. :>~S~ "!Wc::5eJJX,)e5g~ e>~~~N" ~c::5J~d5J"eJJ~O".)tlJ .:3d5J'>!>.
2. ~o~!>~ i?obd5J'>~:S~~ ~eoW"e.>oe3l?~~ ~SdSJ-~ e>~ ~Oli"e.>~;;5.):SSd5Jo~dSJ-!>.)~OtlJotJ. ~;;5.)~IP~(i5

i?ClG"~ e>()~~~ ~g~go~ ::iSd5Jo~d5J"!>.)~OtlJOa. "
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3.

4.

5.

~s~~di>, ~a~~~~;).tg~~ ~f,'b~ ~sdi>O i:!"eJO~~;()~o.

~~~6" X~ ;);)(i)~~oa. 2S'""~, i:S;;m(i)~~ t'Jdi>~~ a.oJ UOjO" ~1f ~()~~~ ~~Jc;o~.
llt"!bt'CI:;6:Jse~~t'CI ~~slS'~el) ~~t.t~.UOjO" llt"~~()~~ 23~~~0&3 ~f,'b~ ~Sdi>o i:!"eJO~~;()~O. ..

I

u~~~ ~XQ~ ~~~.s:SS~o ~~~t,,~ Xe ~~~eJ, ~e~e' UQl~OtS' ~~~~e : UO;()O e:3O"di>o

;.,a'R§"~6 ~2:IexJ~~~C5S"~ ;)~~;)~~ §"(i)~o~(i). S"t'J~ ~f,'bu.s;)S~~ ;"oi:S~~~;) ~;)~~o i:!"eJO~~El.

~ot:$) C'=so: -;Je)~lm~m ~~ ;()O!~~ ;;m:;>SQSdi>Olt";'~~~OJ.). S"t'J~ ~f,'b~;)S~~ ;"0.0 ;()Xtl)

~;S~~ e§~;) ~~~~~ ;.,o:a ~di>uol0 ~cfu.>~. u0:5O" a1f e:3g~ ~di>~.) ~c::- ;"(i)1\)woEl. ;;:,~u;) e:3g~~~v
~~C5o ~f,'b~o §"~ ~v~ :;~v~ ~~ :>~~oEl. -;Je)e:3~:>~ ~f,'b6jel) ~23~ ~;)~O"el) bOJo6.Jv~ ~:J~~:J!l

:a~~Q)J.

~~ I?~:SQ :$)e~ ~I!t?u:S~S!f~ : ~ e:3~:>~ cfu)Ko6" cfu)g ~~.;J":>ol :>.;J"Oo~o6.Jv~ ~f,'bO:Sel)

Xt'CI~di>~~~~ ;)Sdi>o :a~~Q)J. ~~di>O eJ"OlmexJ,~rueJ"OlmV;).) ~~i\o~ ~ e:3~:>~ cfu)Xo6" ~~a~o

~aE<l~C5oli"6"~ ~c::- 1fu~-s"v~ 6tl)lt" ucfu'o(i) ~.;J"().

:S:S~e ~~oQ~ :$)O~ u~!fo~ ~~~O}~~!:~f,'b~o ~-;J~~S"el)lt" ~~~o.o :;::;~~~ol~0:50" e!1e~0"t'Ja.

;Jooa, e:3 ~~~ :J:>c'fuoi\o~ aolf ~;);;:,O"v~ b(i)J~.;J"~. ~~ol~ 0:50" ~e~O"t'Ja., ~f,'b~ ~~..)'exJ, :;~i ~~di>o
~acfu) (ttl) \.f5;)S:;O"~~~ :J:>c'fuoi\o~ ~f,'b~o u;) ;);)(i)v~ ;.,o~§":> ~~ ~Olt"~~ e:3g~Olt"~~di>~~Xv 1f_!:>
;;:,o~aOi:!"().

,
~ I

L~.s'seJ~o: ;"(i)1\)w~ ~~v ;)v;) ~e:J~~ &;s ;)s®o ;"(i)fu~oO. &§~;) ~~tilO ~luO u~WOa. S"t'J~

~,s£$~JE<l~~®o{t scfS1\)v~ dU~6"F' ;.,~~ ;.,owo().);s e!J;);()~0~;)~. ~:s§"~u;).) :>~ao~o6.Jv~ efu~~

~~W;)~o, ~~~o;:"~ ~g~ C:SO" ~e:JV~ :>~S~;;:,~ ;)~~~~ .;s~lt" e!Joeoi:S~o eJOoe) S"~~~V~ ~f,'b~~

:a~~(). ~t'J~ §"ou ;)S®o ;l~J~wOe.

~:$)S~~ :$)O~ ~~;;o.s:sJtse;;o~ : ~~S.:l"U ~S;)~{t ~f,'b~ eJ"~SUel) ~O~Olt" ~O~OJ.). ~23V~ S"'~V~;)

;)~~;)~~ .~f,'b~~ ~OaOi:!"~. e!JeJO-;J~~~~S~~{t ~1::" ~e:JV~~~O"V~ ~1::"~JS fu(i)u~;) eJ"~Su ~f,'b~:&
~~~~.) sotl)oe.

0}~~(l:S.)~ ~~:SQ : ~ e;5~:>~ cfu)Xo6" ~~(l;)~ ~~ ~XOlt" e:J(i)fuw~O. ~ ~o~wv6" ~~ ~O~V;)~,

~23V~ S"'~V~;S ;)3"~~ ;()6:J~cfu'o~~ ~el)X~o6:Jv~ ~f,'b~o eJ"~ ~Sdi>o ~~~.) ~Otl)oe: ~~~Ve)' 5'~,
:;6:JS~ W~el), !~,)e;5~~lWel), :JO"svcfu'oel), e:3~~eJOel)~Ovfu ;()6.J~cfu'ov;).) ~f,'bu.s'& ~~~~.) ~Otl)oe.

=Ol'~ ~~:SQ : ;"(i)fu~~ cN"~ ;)v;) a-lfo{t e!1-;J~~:S;()0"el) ;"~1\)6"OJ.). ~06a~ e;5~C:o, ~fu~(i),

:>1!Xl:S~~,:J6S' scfSxo ~6vfu ~:S~O"v~ ~f,'bu.s~ bO"J~' e!1e~ c;)~o\.f5u ~~S' ~:S~O"V;).) ;.,~woe. S"'t'J~

~;) a1fo{t ;"(i)1\)w~ e:J~~~ ~tl) ~f,'bu.s:SSdi>O~1::" l~!" ;"(i)1\)~~e.

~Ol'~ ~o~ !!~S::l1~~ : .;J"dcS ~():S~ ;"(i)1\)w~ 2:lN"~ ~.:l"~ ;()6J~cfu'ov~ ;"o..:s~:>~ XV ;;m;lS'

S"~~el). ~~~ ~:>~:s~ ~:s~ .:l"de:JSo~o()o.o~woe. ;;ma.~0"~el) ~~M, :s~~~~ ~~6~oa -:fo'~c
~0lre)~, ~~lra ~oa o~ ~0lre)~ U~~Oi:!"~O~ ~.;J"~ ~6:J~cfu'oel), uO~ u~v ~:Sel) eJ"lt" ~():S~ ~~i:!"~.);)

e!J.;s~C5o~~a. O":>~~f,'bu.s.;sso iJ"eJO~:S~~O.

~~~~ ~~:SQ : 1951 ~oa. ~~O~;) ~;) ~~~S'" :;0";)0 ~c;" i:!"eJO:SSdi>o ~ ~~~;:Sol :SS:S~~O.

;;m;l$lt" ~~~t'Ja;) ~-s"e.J6 ~£1"Q~ ~$-;:SOo u~:>~alt". :a~~~. S"'t'J~ ~f,'bu.s .;sSdi>o:!)~~UOlt" ;"C5X:Si:S>J'
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~·.6~'Q)C ~-=-':M:(

~Q!:S6 (~e!f) :l!~ : g6.a':JO";:)o 0:,)0" ;SOS~6 \:Sl".S"e,);:).)~;soOoi.'5 l,?d5JuJo i.'5~~. ~~sO~ ~~o
e;$~,S-~o<:5so~ 6~~~ ~p;b~ :Ss~~ ~O~, UO:SO"~~~sXO O"e,)1\\:St)O,e;$g~~O"s~ O"e,)1\o~ e;$~S~~6u;:).)
!:l0".)tl.l l5d5Jt)o eJ"o~ &J:?"~6 S"'6~~0) i.'5~~O. S"'&J~ 6~~e1~;66~o5JS :sS~~ ~o~;:)6 o~ ~6S' :J~o
e~;66~~OJo5. ~ e;$c'SJ;oS'dll:lXo~ ~~~~o S'oe:3~6S' :J~~;:)~ e!)OS-~O";:)suXe,)~.

14.5 ~~~a~Qe iQ~~~~..s ;SS~Q:
~;:)~.a'o~ -go~~~~ :SSdi>o Xn)Od5Jo~ ~~fuOJ;:)J5. ~;:) -go~ l,?~~ ~s~~ ~ ~o5 :J~o~

:J~~oiS ~i5JJ;;s,;.

1. o!);;5y>S~Sd5Jo
2 ~ CS;:)~ di>e ::JS< °

-gol<:5~~~ :SSdi>o (g6~ 6Jo. e,)~)
o~;;5y>s ~e,)~;:) ~uo

-"

;6o~u.)60 :SSdi>o ~Sd5Jo :SSdi>o
1950-51 350 180 530
1980-81 14,540 9,630 2,470
2001-02 3,01,610 60,840 3.62.450
2003-04 3,66,230 72,570 4,38.800
(&J~~

o:l:sJts ;SS~Q ~;;s,;Je,)O"&J~,~~ou6 0"2)~ o:sO" ~~J;:) e;$O"cfuo ;:).)o~ o:J;;5y>S:SSdSJO=o i.'5dSJ2)~OJo5.
~-,;m~o 1950-51 ~ -g~e,)o ~.350 g6~ ~~ ~;:)J~')~~ ~~ ~01\ 2003-04 N"~~ ~.3.66,230 g6~~ ~\:SN"
~di>2.lGo5.

~~~;S ;SS~Q : -go~ ~p;u~o O"~e,) ~l5J e;$~S ~;:)~O). e1~ym, -gOl<:5l,?~~ ;6o~e,) e!)2;)~~. ;;J"iP~~i.'5J
'!b.:>~o ~e,)~;:)~Sdi>o ~CO" 1950-51 ~ -g:se,)o~.18 g'l~ ~l~ 6;:)J~~~ 2003-04 2)~tS l,?S"'60 ~.4,38.800 g6~
~6~ ~~XJOJo<:5~ e!)oiSN"~d5J&J~o5.

~!Q ;SS~Q : s:Se,)o ~530 g6~ ~~ ~~ '!b.:>~o :SSdi>o 2003-04 2)~e.5~S"'60 ~4.38,8CO g6~ ~6~
~~XJOJo6~ e10\:Silj ~dSJ2)ao5.

1987~88i~Q~ o:l:sJtS ;SS~ :l~a:S : ~;:)o~o~ 1987-88 ~ ~o~ o:l;;5y>S :SSdSJo ~~o5 :l~o~
, :l~~o\:S2)ao5 .

.:l. ms~Sdi>~

£J. 6!n:Ssdi>~
~ O"~ ~P;UGje,)~, so~ ~OU l?0G"e,)~ ~\5J ~c'SJ0) 1987-88~ ~~o -go~ l,?P;U~o ~ ~o5 ~~e:l;:) ~co

e!);:)');60o~o5.

~. ut;l;S.)~ ;SS~Q :
~o~S ~edll:l S~S~s~ ~:s0)
e;$M ~~O)
o I

O"~e,)~ -g0l6~Ou l?0i§"'e,)~ ~c'SJU)
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~P>¢JIJ.s D!trl!#' >-~--------~----~ (!"fI,j)~r.s().~ -c

,~ ~. l$~M :SS~Q :

~:O~e>~ f!i§z;5O"'SelJ,~~~, t';5di»Q"e>/di»g~~~, t';5di»~~~~ ~X>~i§Je>2_ ~~ ~S~o.

~. =l~l$ :SS~Q :
~~elJ/;;:)jo~elJ ~~'\lS"®S.;sSdSJO, ~O~e>~ ~~elJ, ~~ i:3~O~elJ, "!)~~ ~i§(5 ~es!) !)O~~ i:3~O~elJ,

OO~e>s~J ~i§O !)~elJ.

iQl~l?~.:s.s :S~~Q -li'g ~~2::S

1987-88 eJ~6:5.:>OOsales ~~~ ~so -tH LSoe !)z;5es;$~~~o~~e.

1. ~tT'QSi§O ~SdSJo

2. ~E'd"\)~ ~SdSJo

-tH !)z;5es;$~~60 so~~~~ .;sSdSJ!).;sOOelJ-tH LSoe ~~t)s"e)'l !)~Oo~eJG~Ol).

so~ ~~~ ~SdSJOo!);s,.s- ;;m..e>~;$~S"o~ (g6~ ~.e>e)'l)

1989-90 2003-04(eJ~e.)}

~tT'\)si§(5 .;sSdSJo 64,500 3,17.820

o!)~S .:lS"ob) 52.130 2,89.380
~e>(;S.:lS"Ob) 12.370 28.440

~~\)S" ~SdSJo 28.400 1,20,980

o!);s,.S .:lS"ob) 12,070 76,850
;;m..e.>(;S;$~S"ob) 16,330 46.130

~s.o ~sdSJo 92.900 4.38.800

~~(>i~l$ :S~~Q : so~ ~~~Si§O ~S~~ o!);s,.S.;sSdSJo.;;m..e.>~;$.;sSdSJo~:O ooeiJli" !)z;52So~~~J~'

o~;s.,.$ :S$~Q : ~;$Ii" ~~ i5~o~O), 6a~ .;sSdSJo,~:;>S ~~~elJ • .;s~ ~Odi» ~i§(5 ~!)Ja.elJoeJ'>Ol). 2.i§Je>~ .

C5JE'd"e.l ~~, ~6e)'lb), ~i);;:)j ~;$~, ~i§(5 ~Q"(5~ ~~O), ~o~S" ~.;selJ. !)es~.t';5~Xco. 12J"'~ so".vo}\,t';5M ~~elJ,
t.) MM el el \: t.) 0

~S.;s~dSJo, ~at!~, !)~S~ 6:JOtT'.~~60 ~ese>X> :JOe2_~~ ~SdSJo o!);s,.S .;sFo ~oeJ'>C5J.

~e~:S :SS~Q : 6;$lI" 6a~ (5oXo~ ~~;$.;sSdSJo, \?~~ (5oX~o~e.>~ 6~'y0). O"l~e.>~. sOles~!)~
~oG"e>~ 6~o), !)o~ ~~Gje.>~ 6~'y0) ~ese,XJ :JO~ ~.v .;sSc:IS>o.

~~eS"~ i5J"~;$!)~Oll" 1~~i§(5 ~cd5Jo 1989-90~ ~.64.s00 ~b) (69.43%) ~OG 2003-04 .;;)"es ~.3.17.820
Q,., .., \: t) M

~~~ (72.43%) ~ ~01\oe.
M

~~(>!f :SS~Q : sOles~~~ ~tT'\)~ ~SdSJO ~bdSJ~.;;)"~ t';5~:bo~o~. SOlCS~tT'(lS"e>er:.;sS.;s~dSJo.
1,!t":lJo~~.;s~, !>~ ~C5JC:SeJ, .;soc:s!);N5~, !)~S~ ~ali'.;5.) .;5.)Od5J.)~:5.:>w. o:JO~. ~O"S~o~o, t'"~dSJ. ~osos".

~o::US" ~~O) .;5.)Od5J.)Oj~ooe.>1?l:5~ .;sSdSJoe!) t5~.;s~:5.:>. 6!)~ !1roC"o!);s,.S .;sSdSJo,~e.>es;s .;sSdSJo~!) oolilll"
~oe.Joo.u.

1? ~~S"e)'l ~tT'oQ~ ~SdSJo C5J.28.400~~ (30.57%) :5.:>oC!1,20,980 ~~~ (27.57%) ~01\oe. ~S.o .;sSdSJo

1989-90 e)'l ~92,900 ~~ ~l~ ~O~lI" 2003-04 eJ~6e)'l C5J.4.38,800 ~~~ ;"01\00.
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~ .6Dl:';(!Og,o J:>tn":l&VU».v-_-=---~-_:l&VU_~".".68' D4.s~~r
~~~.5 :S~~Oe ~J~ :
.;). ~6~oi'06' \?tT'~~S"e)oe ~r;u~~~~o :>~6~01t"-:"o1\~~~e.

ll. ~o~~ O"2il$~~;5e ~~~o ;"~~Oe eI~~~~~oe.

~. cfu)~;50~60 \?tT'oQS"!l~~ 1?6o!lo-O;5o&~e);5 ~(;" ~~~o :>~e~01t"-:"01\~~~e.

a. ~~0~~;50~60 ~t1J~o ~2S"~0~~ S"'6~lS';s,.e);5)eO~o1t" i5~~~0~e);5~(;" ~~~O "!,)tU~~~e.

~. ~~o ~$~Oe e!l~~ ~$~~ -:"g ~~06' ~~e .

os, ~;5 o~ 6ao~ ~~'y~~0~l\'S 6go ~~~o :>~6~01t"-:"01\~~~e. ~olcs \?r;uo:s::>~:s~~o :>~e~01t"
-:"01\;::,s~~e. e;,0"~0 ;s,.l~o ;5~;5~~~ ~~~e1t" ;"tU~~~e. eO~~e);5 em~~ ~;().)~~o~e)~

~O\.CS~r;u~o-:"~~06' 6'tlJ ~~S(<:~~6~rJ"::>.)Om:>Q"rJ"~e;5)~o~~e. e~$:S~6 ~O~~e)6' ~t'f&
:>::>d':b'o1\ow-t>..);56'm ~~S :>0";50~6"~ :00-0 lS'~01t" ;,,0iS,)~0~ ;::,s~~oe;,oef.:J;5 ~~~i5:>~~01t"
~~o~ e~~e ~0i50~e)~ ~t1J~0 §"~O}\;s6Se»i5~~~~e. O"::>~~~ o,,~. eo~~b~ e~'yeu

~(;" -:"1J1\~~~0J.). S"2J~ e;,0"~. ~~dSJ'oe)~~S ~~~~o ~~0W"!)..);5e~~60 W-~ ~~e.

14.6 ~~ ~~G'.se uQ'O~;S:S~~ :

O"~ ~r;uo:seu ~o~ ~r;u~ e;,e;5o~ ~::>~~~ ~oX~601t" O"l~v~ ~CO" §"::>O}:>~eu. §"::>O}~;;5)o}eu
:S~e» ~;().)~~eOS"60 ~~£)aoe. ~::>~e~~O"euv;5;;5)~eo~C"\i} ~r;uo:seu §"~ ~~~~v;;5) ::>~o\;S~v~ ~OtlJoe.

O"~ ~r;u~.s ~~v 23"llo- ~(;" O"frypxoe ~:>:S601t"!l~OO~02)aoe. ~~e5 S"'~~;;5)o}e5~6e;,0"~0 ~(;" O"l~e»

;"0~~~O,)J. ~o~. C"\i} ~r;ua:se) ~~~xe) e;,g~eo~o-~ O"e)1\o~o~v~ ~o~~r;u~o 'O"~ ~r;ua:sv~ ~tT'~S'".
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e:>~~~~ -3 -2.570 Nil Nil

~e,);m : Government of India Budget at a Glanle. 2003 - 2004 and earlies issues ..
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3. ~~ j~m ~giiJe,);;5.)~tJit ~c:5i5~o

4. ~SSe,)Jn S"lSn~l\'" CSOw.e:3O"~w "::IC»K>6"Ol:l.

P.J"~l!1o~ I,;)e;b~ :iScfu;m 0"2)8. S'~ W"U" ~Ol\'" ~eMO sC";:r>Oa : 1950 - 51 ;5)0~ 1980 - 81 ~;;Sl\'"30
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Surplus" (0"'2.)~:bfuO,» ~OeJ"'~. GO"~6~ : 1950 - 51 ;()Oll~ 6J'>. 59 g6~~r ~"':l o!);:s:,-oS:bfuo') 1970 - 71 <J"~~

6J'>. 160 g't) ~ ;'61\00. 6~!) e:5eS"'~:s'18§,,6~ Eli~~1\oW"~.
M 0 .JO

1970 jJ~S S"'e,)0;5)0~ o!);:s:,-oSO"'Z)~~~ W"eJ" ~ei$o~ -;"131\o!)~ ~~ (e;O") !reo6 ~S"06 ~ ~tlJ;5)

~~1\~~. GO"~60: 1980 - 81 ~ 6J'>. I, 710 g6~ ~ ~"':l==s ~tlJ 2001 - 02 <J"~~ 6J'>. 100. 160 g6~~
~61\oO. 'Cj02003 - 04 <J"~~ 6.Jo. 112. 280 g6~~ O"~ so~:S\:SJ~ ~O\:S<J".

..

2. ~e,)~;S ~6"

'B!)~ 2.)~6~ ~~O,). ~~cli$6 0"'2.)~0,) ;5)oa e;l0"~0 e,)~~oO. ~~~o~ :sS~o lj~SZ)~~oO. ~~

O"'Z)~t.?C";;5;.m~ 3 6S"'0,)~ e,)~~00.

1. e:50"~. :SSdir>I!)~~~clO,)

2. e:5~0'). ~e,)~;S0 ~ ~;5)clO,)& ~~e,) :5Y>e.)~~=e=
3. :s~ ~:Se~ ~~O,)

~~Ji$6 O"'Z)~.t.?C";;5;.m~ 3 6S"'0,)~ e,)(l~00.

1. !re~J jJedilJ <J"a;.me,) :.m~o

2. :s~ ~!)oC:~

3. 'Cji$6~~i$6 0"'2.)~0,)

t.?~ij O"'Z)~;5)0.0 !re06 ::sS~o ~~2.)~~00. O"'Z)~:sS~o ~00 ~o-re,)~ GotlJoO.

1. ~0"60 ~::s0,) : GO"~6a : ieJo0"6a ~8;"e,)<J". ;'ll~.<J"S~ :SS:S~.6go. ~;5)cl::S~~J "!bJ1I!)

2. ~o~~ jJ8dilJ ~:5Y>e9~~:s0,) : GO"~6a : !)~S. ~~~\t.?ZS'" e:5efxS' S"'a~~. G~e. ~II!)

3. e:5g~~::s0,) : GtT'.J-6a : ::SS::s~~;.m. ~el~O,). 6~. ;JOS~6;.m ~II!)

fJ"6i$ t.?t;b~ ~e,)~;S (Budget) ;5) ~~;S W'GO ~!) ~(;" ~o~(s). 6~~ ~~;;5 O"'Z)~jJ8dilJ ~1!)~;;5

~~;.m ElioeJ"'Q.).).~ol~ t.?r;b~ ::ilJ"e~;;5 0"'2.)~ ~00 ~O~I!) ~o~ e,)O~oO.

1. O"'~O;) ~o~ ~~ij @,,00"0') jJ8dm \?(b~ 60X ~o~e~ <ij~J;;5~ET'I!);5) ::S~o;) ljdS,}S~o.

2. :5Y>0lr~:O~6 ~~e),) (Gross borrowings from the Market less repayments of public debt)
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~Jz>¢>~.s "!"'f;;0}---"_--&~~#"'1'/Io~
3. ~~ ;'C5J~e>~~?5~~rQJJ
4. ~e1~ ~e>CS;;S~2J~a> s~~?5~ : ~:)ao6 ~o~ l;>~~~~072!~ ~II:)

.sOl6 l;>~e1.s~e>CS;;S~Sdil.:.m~oe eore>~ ~o~oe.

1. ~l~a>, sOl607~e1 ~oG"a> l;>£1"O~e>;;$.)6~m i3dilC"~~

2. e:5gS""t:>~~

3. ~o~~ ~~2!~ et:>~~

4. Oa~ooXo<!f~~~ ~~dil.:.m

o:)~ ~G"e>~ <!f~ ~;;S~~o ~2J~~ !bol:) i3~~~ :)~o':SJ-~o~dil2!~oe. ~ <!f~;;$.) e~b~~~~o
o:s~ ~~~e>~ so~oe. ~e ~?5e1 ~~o am~lr 6;;s ~~~ o~cm2!~~e.

sOl6 l;>~~ 2J~6 <!f~ (~~) !blUa>;;$.)~oe ~~~ o:s~ :)~~o.::s~~J;;$).
Table - 2 (1950 - 51 ;;$.)o~so~ 2J~6 ~tlJ - ~lUm Rs. Crores)

•

~o~6J?5.:.m ~2J~ ~G" ~e>CS;5 ~G" ~~o 2J~6
!blUm (+) <!ftlJ (-) ~lUa> (+) <!f~ (-) ~lUm (+) <!ftlJ (-)

1950 - 51 +59 -162 -3

1960 - 61 +50 +70 +120

1970 - 71 +160 -450 -290

1980 - 81 -1.710 -860 -2.570

1990 - 91 - 18,560 - 7.210 -11,350

2001 - 02 -1,00.160 +1.00.160 Nil

2003 - 04 -1.12,290 +1.12.290 Nil

16.0.3 ~e>O;5 ~2JC ~e~ ~QO:S :s~~~ : (DISBURSEMENTS)

so~ 2J~6 XGl:);550 ~Olle><!fsol6 2J~6 ~2J~ ~G"<!f~ ~6:I..)e>;;$.)~ ~oe :)CS.:.m1t"X~~o.::s;S~J'

1. 1970 ~O~ ~~cmo ~"':}~2J~ .;)~lr~1t" ~o~ ~lUeJ;:5);;lJo~ol:)oe.

2. 1970 e16J<JOe1~2J~ ~"':} ;SFO .;)~lr~1t" ~o~ <!ftl)~ ~o~oe.

3. ~e>Olr' X~~;;S40 ~OlleJ<!f0"2J~ ~G" <!f~ ees-olt" -::'OXc:"~om~&~e.

~ ~tl~~~ t:>;;SJ.:.m1t"1950 - 51 ;;$.)o~sO~2J~6 ~eJCS;5 ~G" X;s.,~0.::56~~6J..)m fJOX~C5J.1990 <!f_
~~ ~eJCS;;S~G" ~a <!f~~ ~o~oe. <JO"_S;SOlt".~CS;;S !blUm. 0"2J~<!f~ ~~~ ~S"O~..) ;r,.~;s.,Ql)Oe.

2J~6~O\?~o':SJ-il ;se~. if~ 2J~~~O\?~o':SJ-il e;:5)~tl~oe. 6:0 S"o~ ~oe .::so~e>;:5)~~~oO.
~eJCS;;S~G"<!f~ ~lUm o:)~ lfJ"G"<!f~if~ ~~;;S~c&~t)t:g iSJ-~ao o:sO" ~go 2J~66' <!f~ ~~oc:"

~~~O.

6:I£1"a>.l:)~~;,C5J~ ~~m ;s.,tldm e:5g~;;;o~eJ ;:5)OG e~..)'m b~~;sao o:sO" e:5g~" ~CS;;S ~G"<!f
!blUa>;:5)~eo..:s~~.
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~ ~6~~ _~~(e~~".tv6FD4f,,~O(i\)Or
\ Table - 2 :5.)0.0 2000 - 01 ~0;s~.)6~§1 o!l;5y>S~a" §I~, ~eC:SOS Va" :bXJ~ ~~~ (100, 160

\ crores) 2J~e3 ;o~6 ~~ oiJ'>os$~oe.~Q !lC:S~~ 2003 - 04 ~Oll §I ~G" o!l~$ VG" §I~, ~eC:SOS Va" :bXJ~
\ ~~~ ~. (112, 290 ~ew2J~eS ;o~6 §It» oiJ'>OSS:s,cmoe.

ecmo ~ !lQ"OSo~"!)~ ~O~1rO"~ ,:s,..~o,. eoo S"'~OG" ~~.Y~ em£T'~. DOS.,) ~o,~ ~~~ 030"
:bXJ~;5) ~Oo..:s~o et;);S~;o @"~.)~owo,.

16.1. iQ~ ~~~.5 Ci$ca~ ~~~ :
~olfS \?~~o 2 6S'"e 2J~e3e:5.) ~::10e~oe.
L o!l;5y>S2J~e3: o!l;5y>S~a"§I;o e;,0"d5J ;sS~e;5) 'ColeaOd5Ji§~oe.

2. ~eC:S;S 2J~6: ~eC:SOS ~a"§I;o e;,C"d5J,;SS~v;5) 'ColeaOd5J2§~oe.

o:>~S VG"e~ vt;)o~ e;,O"~e:5.) 2 6S"~~ ;S~~Oow;Si:SJJ'

1. ~:5.)cl0"2J~

2. ~~~6 C"eJa

1. ~~ O"2Ja : 'CIe3 6S"~JiO et;)~oe.

L e;,O"~e~ ~:5.).,)~

2. e~e~ =e= :s,Odm ~eC:S;S ~O.)~ ~ ~~~

3. ;S~~~. ~;Sv~ =e=
1~.1.2 ~-;5J416C"eJc : 'CIe3 6S'"~JiO vt;)~~e

1. g6~~os ;s.;,edm ~~6 ~;S~

2. ;S~~

3. a!l~o~, 0'P.1"~
M

TABLE - 3

o!l~ VG"§I ~olfS \?(SJ~0 e;,0"d5J ~~~ (Rs. Crores)

1950 - 51 980 - 81 2001- 02 2003 - 04

Actuals Actuals Actuals Budget

~~ O"2Jc(;o~6) 357 9,390 1.33,660 1.84,170

(88) (73) (66) (73)

~~J~6 O"eJ~ 49 3,440 67,790 69,770

(12) (27) (34) (27)

o!l~S e;,0"~~ 406 12.830 2,01,450 2,53.940

(100) (100) (100) (100)
\

Source: Table's 1 - 10 "Budget at a Glance" (GOI) 2003 - 04 and other previous issues.

Table - 3 ;;S:5.)~80~sOles \?~~ e;,O"d5JoW"O' ~6~ ~~XJ~~e eiI;oa~~os.,)e. 8;o~ S"'6oo
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1.=e= ;"O'X~O.

~~ '6~ ""'m)O'X~o§"oe1S"'O'td~~ lCS.s'so.)tdOS'"O'tdOtr'C:SO'elJ"!l~x')~ ~O~e.;,o .;iJ1J§"oe1S'"O'tdo.

1950 - 51 if~. 400 ~t'gl'i" ~"':l so~ ~~e1.s e;,O"dS.)o1980 - 81 ""'~~ ~. ~2, 830 ~~~ 2001 - 02
""'~s ~. 2, 01. 450 ~~~ ":)81\08.' 2002 - 03 ""'~s ~. 2, 53, 940 ~~~ ~O';SiSJJ'1981 - 2004 .;iJ(,SSS'"eJoet~~
~2.)~ 20oeJJ;"81\o8.

M

e9cm~ 1950 - 51 et ~~o ~2.)Mf 88.1 ~"':l ~~~2J~ 73% ~s e1~08 2003 - 04 et ~~ 73% ~o~;SijJ~
eoij"", ~dS.)~0 ~81\08. ~~ S'"O"~s~~e10' ~2.)~ 12%~o~ 27%~s"!lM08. .

16.2. iQ~ ~~i$.sf.;7QV~ - ;S~~c,,1! ~~J~ :
e;,0"dS.)~~elJ 2 O'S"'elJ,
1. ;S~X~ e;,0"dS.)~;$JJ
2. S'"5"Jo6~~ (~8l~.;iJeJ~P,J"eJ2.~~)

16.2.1 ;Ss!X~ e;,CJ9@~~J : ;S~X~ e;,0"dS.)~~;$J SO~ ~~~o :1I!~~08. ~2.)~~ sOlcs ~~ ~~GjelJ
~oWJ~otJ"cm. 6~~~2:3ooCS82."'" !leoij~. e;,g~otr' S"o~ ~cms ~8t::S;r>82.~ ~ ~~;$J !leoij~o 2:3~X,)OJoO.

, ~8 ''::l;s"J~~o~ ~;i)gso" e9~ ~e1o 2. e;,0"0'~~ !leoij2.)~Woe . .J~lr-;S e;,0"~0 XeJ;r>~ ~~Gj~s
.J~lr~ ~~ ~~oW"O" e~ ~eJ ~le1oac 6~~ !le~~. ;;.l)"", ~. 50,000/- S'''':l ~~lr;S e:5O"~o XeJ;r>~6~~
~~oi:S~;S~O'oaCSJ ~;s"J ~~o~;S~ e:50"~ ~8~D 1995 - 96 2J~6 lf~. 40,000 ~O~l'i" 6~~ 1998 - 99 2.)~6 If
~. 50;000 ~ ;"OiJ"~. ~o8 ~;$JJot'g ~~e1o e.;iJelJlf ~"':lcm.

e;,0"~ ~cm ~~oeJJ (%)
1. ~. 50,000 ;SO'~ Nil
2.~. 50,000 - 60,000 10

3.~. 60,000 - 1,50,000 20
4.~. 1,50,000 S'o~ .J~lr;S 30

e:50"dS.)~;$JJ0eJJ~~t::S8 S"~. ~e ~~tr'~ ~;s"JeJ!lO"t::So2.e:50"~~ :>eoij2.)~Woe. et::Sl'i"e:5O"~o ;"e~
§"o8 ~~ oeJJ ~~ ;,,~X,)woe. Gl~e1o ~e 10%;s"o~ 30% ~cmif :>eoij2J~Woe. e~s0S' ~~oeJJ 30% 1999
- 2000 2.)~6lf~. 60,000 elJ e90~~"':l e:50"~0 Xo .:r>8s~~2. 10%~5W"~~:>eo~oe. 2000 - 01 (Budget) 2.)~6
~. 1,50,000 e:5O"dS.)o~o~;S ;r>8~~2. ~5W"~~15%~s;"o~08 1975 ~ ~~o e:5O"~O~~ 97.25% l'i"soa8.

S'"!lX~ 20 ~ollolf ~~ o~;s" Xtd!l~otr' ~~oW"~. 6~~ S'"O'tdOegeS'~;s"JeJ;$J~~o..:saS' ~2:3elJ~~
.JlQ~~ ~;$J~;r>~. ~~lr;S ~;$Jolo~ ;S~W"~ O"~elJ"':l~~ egeS'"~O) X,)~oW"~.

1. ~;$Jol.JlQ~;$J e1~~oe

2. ::1>CSJ~;$Jl~~J~~oe

3. e«>;S~~ "!lo;"o8~o8

4. ~2:3elJcmi) ~~S'~tr' ~;$Jolw~~~~

2. S'"6'£T'O;S~1991 - 98 if 2J~6 e:5O"cIj.J~~;$J Xtd!l~otr' ~Ao~08. e:5O"~O~~ i:S~o~~ ~~o~;S~

~O"clj.JoOS;$Jo~ §"~ ~t::S~cmo~o;$J e~;i)Do~oe. ;;'0"", ~~O'e:50"dSJ-~aSlr0i:SC"~s~~o e:5C"clj.Jolf;s"o~

~ ~t::S~cmo~o;5) b~~~O. ~O"6'td~tr' \?~dS' ~Ao~ ~O'otr' e;:jtr' ~. 15,000 soaO.
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.r~Q.,06~~o ~~_e~~;m-6d>P1SD~CX&Or

s-~ j~;s s-e<i~~~ ~O~ ~~lIo\i)~ S"o~ 1998 - 99 2l~~G ~. 1 oa e;,~Ci$.)o Xe.>j~;S' S"'e<i!:»e.>~
&.;s.,..dS' ~~o~;s.:, 0J0. 25,000 ~ ;'OW"~. ~~~e.>~ 8!)~ 0J0. 20, 000 ~ ;'oW"~. ~c:s,,~;s.:, ~~J:"'oiS~o S"o!:»

e;,0"®~ ~;s.:,~iS~o S"~ ~c:s,,~o~ ~;s.:,~;s.:,!b;S~Ol)O~oe.

1. 2J"O~ ;;S~el)

2. ~:>ao~
M

•

3. OTI ;s.:,o~ e.>!)o~;Se;,O"®o

~ ~6,,~el) 0J0. 13,000 ;;SO~ ~;s.:,~!b;S~Ol)O~;s.:, X~oG Ol)~oe. ~~.)e3~S"~ ~6,,~o~ ~;s.:,~O"Ol)be.>;s.:,

~~~e.
1. r§:>~ b.;s.,..(LIe)

2. &:>ao~~o~

1990 - 91 ;s.:,o~ 20% ~6,,~;;:S~ M~oli" 0J0. 12.000!:» G~~.~;s.:,~O"Ol)b ~;;S_S~~oe.S''I7''S'''~w. OiS()).)~w
~II .;JOBS6!)!) 0J01l14,000 li" ~~OJ:Jo~oe. u~.;Jou 6!)!) 0J0. 16.000 ~ ;'o~oe.

r;roou Q-lfoef e::J0"® ;;S~~~ ~o~oOo~ e;,0"®~ ~;s.:,~~eS' ;;s~'{);s.:, ~;;s.,~~~~e. ~o~:>J~S'oo
jX;;Souo S"';;s~o& l?ese>e;,0"dSJ"el);,eIl"Ol). ~~~;5J.)li" e::J0"®~ ~;s.:,~;;s~~.;uJ ~CO" ~eli"OJ:J.

Table - 4 e;,0"®~ ~;s,,~~ ~Oi?)oOo~ 2 :>~dSJ"o;s.:,~.)~e~~e.

1. ;;S~XU~;s.:,~o;s"o~ ;;S~e>~UJ~ e;,0"® ~e;;sy.oo ~;;s.,Oli";,~x,UJ~e. l?a~so~ ~e 1970 - 71 ;s.:,o~

~.)~Oli" ~~~~UJoe.

:i. e;,0"® ~;s.:,~O"~~!) e;,~S'~o~o ~;;:Se>;s.:, e!I;s.:,~eo~~o(fS. O"~ ~~~el) ~o\i)~otJ"Ol). &O"~Oo
: 10 ;;Se;,S~ ~o~o ~iS;;:So;s.:, ~;s.:,~eoD e::J0"®~ ~~ O"i?)~;s.:,o~ 77.5% O"~o~ e>!)oW"OJ:J.11 ::s e;,~~ ~o~o· -

~iS;;:Se>;;5)e!I;s.:,~eoD~ e::J;s.;JOOJ:Jb;;sy.eoe. 2003 - 04 i?)~~ G ~ol6 ~~~.s00J0. 44,070 se~;s" e;,0"® ~~ OjO"
~;;s.,~OJ::SeJ;S!)~lS~eo~e.

16.2.4 e;,~dSJ, ;SSdSJ~~~~ ~oa.10lO ~~u.s09~~ : (Rs. Crores)

e!lO~el) 1950 - 51 1980 - 81 2001 - 02 2003 - 04

Actual Actual Actual Budget

1. ::S~XU e::J0"®~ 140 1.510 32,000 44.070

~~ O"l~e> .;JOtJ"(-) 50 1.000

e;,C'~~ ~~ ;:5.)o~:>~6 90 510 32.000 44.070

0"2)~

2. S"'(S'iJ-O~~;s,,~el) 40 1.310 36,610 51,500

3. ~UO ~;s,,~el) - 90 450 -
(e::J0"® ;;SSdSJ"e>~
!)S'o e;,0"®;sx, 130 1.910 69.060 95,570

NOTE: 1. 2001 -02 Figures are provisional
2. Other Taxes on income and expenditure
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Relate to interest tax alone in 1980 - 81 and both

Interest tax and expenditure tax is 2001 - 02. These taxes are not levied now.

16.2.S s-"'.)~~~~: S"6'.)~eS'~;s,J~o"!:l!lv e:sO"~v~ ~Oo..:sl!.)c:il~ot:t~g.l:l~ S'o"!:l!lv eJ"'!?,J"v~ ~

\?t:bcljo e~~~O~~O 1998 - 99 6' S"5j~eS' ~~ ~~ ~oO ~4S~lt" ~~Q).) (Xt106' ~OOlt"~)

*~~t ~o"!:l!lO,)- 35% (~S'(Se1''(506')

* ~. ~o"!:l!>w - 48% (~S'(sV"(5oiJ')

xtSo6' 4t ~~ ~ eOS'olt" 6io~O 1990 - 91 ;s,o~ ~::»Olt" t1~~~Q. e~~S"(SEdO:
1. :S~ol()~ ;'o..:s~o (oS') ~~ ..'l~t1;s, 6~o..:s~o

2. e():s~ l?~®;s, @'6J:"'o..:s~o

3. x'n~ ~~~v;s, eJ"'2,'5O"dSJS'Olt"::»o..:s~o

.,~ -. 4. ~<!.~~l!.)~c~ e:sS's.0..:s~o

\ ~O~ ~~Jo''~t» ~OO~l!.)c:ilt§.>oO.15% ::)0W"~~ 1996 - 97 & 1997 - 98 l!.)~6v6' ooc:il ~~e.lJlt"

tTc1\ot>OJ"(S.).eQ).)" 1999 - 2000 l!.)~6 801\ 10% ::)0W"~~ eeee-e. 1996 - 97 ~ ~~o S'o"!:l!lO,)6::» V"!?,J"v6'

~o~ ~g.e.1Xo ~iS~Q).)o~O,) ~;s, ~1\!>iS - ~o~ ~~ i:)~oW"!>.e:s::)o~(SJ~il" S'o"!:l!lo') Book Profits ;s"o~

~~~w &~~~ ~1\!>iS e:sO"®O (taxatile income) ~~ e.1~L:Slt"~o~~o :Se>~;s", i:)!>o..:s~oo~. eo~:Se>I'" --0( U" M Ol M M

Book!Porfits ~ ~iS:)CQl)o~ o~oc:- 12% S"6J~eS'~~J;s, ~~ ~(;S~lt" 1996 - 97 ;s,OG MAT ~g~~\?':5r.:,~tU.
ijo(;S;So.e:S~~:S • ..'lx,::»O~&~aS' Xc ~o"!:l!le>~ ~iS~o))o~;s, Q).)~oO.

* s-~.)~~~~J :lQ':So~ :S~J:S'fjclCS~~.)w :

L~. S'o-:'!>e>~a~o~ O"®~ ::»OdSl)~o~&S' ~:So~ i:)~o~ ~23'~~ ~~;s, 30% ;s,OG20% ~~ t1~o~(S.)

2. ~o;,!>o ~ MAT j;S) ::);50oi:J'>~

3. ~4J-C"(S.)v~~aO~i. ~;s,J~ Ge>1\oW"tU.

4. ~o~d ~~iS S'o-:,!l e1"~ct!. 10% ~~;s, ~OoW"~. e~:s~S'o-:,!lO,)e1"~O ~o:'d~ 6~ol:l. e:s-;;m~~
&01\~t;s~ ;,~~o OjO" ;s".6:S "!l~l!.)~O~ e:SS"~o S'!>.)o..:sl!.)c:ilt§.>oO.

X&6' ~l!.)~v;s, ~o..:s~o g"CS~;ro~~CS.~6~~S' CSOlt"e>~e~S' ~~Q).)o~();s". O"Q).)bv;s"\?S'&l:loo.

S"!>4t O"Q).)&o~ S'o~!>w ~;s"J ..'l~6~ ..'l~lr:Slt" 6i~~Ao~~~Q).). eo~:So;S 1990 - 91 ;s,OG..'lXJ::»e1>b:SoiS
o()o~:s ~C"dS.>~. ;S,et1:s~o~o O"l!.)~~~60 ~iS~Q).)o~e.lJ ~~J~1\l>:S ~~~ O"Q).)be,;s".!)J:S~OJ.)o~o;s"
eJ"o1\oW"~.

~a~~£190S'Oe::»O,).::)~(S ~o~~b(StiI :Sv:S~5'.)~t)~;s"J e:sO"dS.>olS'::»Olt"·.....,tUx,t§.>~a.1950 - 516'

~~.s-~~ :So:5c()oi5 ~C"dS.>o6:se. 40 §'~ S"lt" ~O 2003 - 04 OJ"~~6:se. 51. 500 §'~~ "!:101\oO.~Ol~~b(Sn
~X:SotSolt" es01\olS:5c-:>!~O ~~~:S~.

/ 16.2.6 :s~~ ~~: (Interest TaxAct) : 1974 6' Interest TaxAct ~dzs~ ~O~W ~Q~o6' ~l:lJ:S~£d"vt!.

~ ~Oo~~ l?~~~oa. ~ ~~J 030-1974 - 75 6' 11§'~ 6:se. e;,O"dSJovOO~lt". 1977 -78 OJ"~! eO 115§'~~
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. :."

. ~~6N;i'Q)o ~-~HP~?lV6J}1~~' ,

~01\oa. 1985 6·so~ I.?~es.s0 6~~ d"f)/\o~oe. e;!lOl)O~~~Ja ~.,.(5a ..:s(5~ e..~ t,7"Xon-6~~ liO/\ \?~f'
~~oe.

~O:bli o)o~~~ OJ"d2:3~~so~e).). 1.?~t1j eJS~ O)o~e).).~~li ~o;,:Oexi(Financial institution's) C)~ ;;1)o~

oOo~ ~~(5 eJ~dSJo~ ~~;;1) :lOoDoe. 1999 - 2000 eJS~ O)o:stS..)(5oc5'~ ~;;1)JOjO" ~. 1000 §'~ o-z.,~
oOoDoe. 2000 - 2001 ~~e) c5' ~so~e).). :lg O)o~e).)·~~o~2% :s~ ~;;1)J;;1)d"e/\o~oe.

16.2.7 ;S~dS"o~ ~~..l(Expenditure Tax) : ~.~. ~~O eJ~(5SOc5'~dSJ:boD~ Taxitation Enquiry
• Committee :S~d$.)o~ ~;;s"J:lOo~;5.) ~Do~oe ..e!l0l)6 ~e ~~n- :l;;'oo S":s~o :sg 6~~ O"e1\o~c5J. 1987 Expen

diture TaxAct ;5.)e;!l;5.)O)Clo~Nov. 1987 ;;s"o~1.?~t1jo ;:s"t Expenditure Tax ;;s":lo~~e. 6~~ e;5.);;;60~ Hotels
• ~oe :lc:S:5»n-~~ ~~owoO.

sQ"::J'"(5a: e..~ :s~!. e..~ ~£3>~ ~OJ"O)oso~!J"~~ ~. 400 n-~ eotS~~ ':>~lr:S~n-~ ~~X~ ~~Jt)bl:SO~
Hotels J-'~ :SSdSJo~~~ ~~owoll- Expenditure tax rate ;;s"tSc5JOJ"tS10% ;;s"o~ 20% ~ ;x,DOl"'c5J.ec:5JOl"'clS~
il-~~e;5.) Ex :AirConditioning etc ... ~f).)~ Rrstaureuts :SsdSJo~~;;s"J:lO~c5J. ~ :l<:S:5»n-~o~ ~~;;s"
:l:l<:S(5S"e»Jr':l~~owoc5J.

Table - 4 c5'so~ I.?~Gj~~ e:5Q"dSJo~~;;s"J:SSdSJo~~;;s"JOjO" eOo~ C"~a~ aO®2!~~e.

e:5Q"dSJo~;;s"J;;s"oaeOo~ e:5Q"dSJo1950 - 51 c5' 6J'>. 130 gt~;5.)Oa 1980 - 81 c5' 1.910 gt~!1) ~;:s"on
~01\oa. 2003 - 04 2:l~e)~~~ ~e ~. 95. 570 ~~!1) ~Cll\oe.

16.2.8 e:5.s~~..l:»O~ ~o(;S:S ~O.)~ e ~~..l: so~ ~~~o e:5~~ ;:s",.o<:S~~O.)~~ ~~ ':'~t?;5.)
:lOo~oe. !l~c5' ;;;o~o ~;;s"J (WEALTHTAX):5»iPS~CiSe.e0l)6 !l~ ;5.)OGoOo~ ~G woe- ee.)on- &obloe:
1950 - 51 c5' Rs. 4 crores, 1990 - 91 Rs. 240 Crores 2003.- 04 c5' Rs. 170 gt~ ~~ C)oo~oe.· (Table
- 5 c5' ..:sJo~:S.:5JJ~)

16.2.9 .:>15~~~~ : e..~ :s~! .,.~t1jon- oOo~CiS.:>~8"~,:>~e)~S~ !)Oo~~~e1>oe. 6~~ ~o~ ~~t1j~
:leo~. :S~e).) ~~ C"~o~ ~o.:5J~oe. .

.,.~t1jon- oOoDCiS.:>1se):le).):s~;;s"o)OoD,:>~e)~S~ 4% ~oa 40% :S(5!1):lOo..:s~~e1>oe. ~e ~~n-:b
(')aET'~ ~f)1\~oa. e!lO~;;;o~oxo ;i-o~ ~~ ~(5o eO!!on- ~~&oe. e:5B~?1o~~(5a o~on-'6~~ :lOcx;;.c5J•.s-!> .
e,~ OjO" o!lo~CiSO"~G ~ltSo woe- ~O"r2:3CiS~on-'soe. ~;;s"J.:>ldclSd5J6~§ S"(5ao. so~ \?~t1jo 6~ OjO"
~;:s.,..c5J~. 15 gt~ :S~e).) ~~. ~~ ~~~ C"l~o!1) ~~o~oe. 6~ ~~::J'"a!1) e!lcWS:SS®Oee~on- SOG. 6~
CjO" oO,o~ ~Q"dSJo woe- clS!1)lr:sn-&O~t)oc5' 1985 March 6' eJB~ ;:s,,0l~l\'"~~ .V. P.Singh 6~~' O"C)1\owoc5J
(Abolished)

~p;5.)t1j.gtrn-O'"~§t1Mot1 ~Q"~~ O):5,)~(5Je3~~~ :leo~o e!lO~"~~dSJoS"o~ V.P.Singh ~!)owoc5J.
.7.

16.2.10 (THE GIFTTAX)!r~Q~~ :1958. !J~e5tf ;;;o~o ~~J.;:s"OdS»:SFo~ ~~~ ~;5.)~o~on-
~~~o .Gift - tax ;;s"~~f' ;'~oe. ~ ;:s",.~ ::,;;s"Jotf~;;s"J':>~clS;;s"e;!lO~~~~~ Gift - tax e:S;;;lS;:s"a,~CiSJ.Xt'S
~o:st'S.)(5~c5' ~~JCiS~CiS.>S'o~(Gifts) 1.?~t1 ~o:st'S.)(5~~ Gift - tax :lQo.,;5Z)~moe. ~0l)i1 ,6~i12 6'~w
~~Ol).
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. , "
~"s.,~.J .o!trfrRo :>------ ~ 51$ tx;1"#1~~

1. ~U"i ~;s.,J!)OoiS~o

2. eO~ ~~lr'!b ()a~~ ~llil 6io~~o

..,!) eO~olr' ~:;s"J.:>~~~ S"O~()W)~W). 1990 - 91 t.);6 Gift tax tt ~~'y§'l!SiI~ ~oJ..)m ~~oe.

1. ~;s.,J doner ~es S"~ donee ~I!S !)OoiSt.)~woe

2. ~~ !b~~W)o~ ~OfhlS!) ~o{:).vooJ
I

3. ~~ ou,;s., ~~o{:).vo~

S"!) \?¢S.>~o~~!) e;:Um~oiSv~ ~W)o6. sOles~~o t3"fJaott Gift - tax ;;roe.,....S"()o"S"~~iI. ~l)~ (Uo.

10 §'eg ~~diJo~ ~~ ~;:u~oJoe. 199~ - 99 t.)~6 tt Mr. Q'i)~o~:::'~ O!) :;s"oa o(}o~ ~t.)~ ;;roeJ"

!)~i"2:l~~Olr' ~~es!) O!)!) &'()ilo{:).vooJ.r;5!)~tt S":;s,,~0!J..~() (donee) e;,~d5,)o~ ~XOlr' S":;s"~o:;s,,~OXcl~6,).

Table - 5

I ~o~ ~ ~:s iSJtO Q~ ~ c::s i:)~c1 i:);:U (R

..

•

tI~ Q ~ ~ Q~ ~ ~ ~C» s. crore'/ Q ...
/

1980 - 81 2001 - 02 2003 - 0419,50- 51
1

/ ;"~0J'tc» 0J't~0JIC» 0J't~~ =~~....
1. Wealth tax ~o;)CS;)~ - 67 145 145

/
2. iI~ ~§j - 7 Nil Nil

I

3. Ci~O~~m 4 14 ,25' 25
TOTAL 4 88 170 170

/'
/!.' .",:.. .' .I

These included not revenue from estate - duty for/the year (1980 - 81) and land revenue and stamps and
registration fees of the union territories. From 1993 - 94 Budget onwords othertaxes include only land Revenue
and sfamps and Registration fees of the Union Territories.

16.2.11 (Wealth tax) ;)Qi:)C::S;);:U.,l : e.,~ ;:)~ :"'oCSJae!)p;5! ~~ot.)o, ~O~~el) ~o~ooo{:)~ ~o~~i~ ~:;s"J

!)OoiSt.)~woo. ~o~es ~~iI~ .,..ooeso~ ~ ~:;s"J!)Oo~t.)~woo e:>!)ego S"o,. Rs. 2.5 lakhs ~~ ~~lr;:) e;,~~

~ ~~ !)OoiSoJ. x~ott ~o 15% ;:)o~ !)oo~~c!o. ~oJ.,..t§ e;,~d5,)~ ~:;s"Jou, e:>~~lr' -::'oJXJ~ 6io~e,oOC

C:S!)~el)~~ ~~:;s" ':>~Q'i)~o l?oo~oW"oJ. ~~~o ..,0 s;:)()O 0.5% :;s"oa 2% ;:U4SS~ !)Oo~t.)~woe.

1992 - 93 t.);6lf Dr. Man Mohan Singh t.)~6lfao:)C::S~ ~o~o~ 0;0;0 &oilo{:), s;:)()O6ia:)es~ ~~()~

~lo;& 8:0:0 !)Oo;;rooJ.6i~On : elJO x:?,el), :O""~X:?,m, ~X() ~~el) ~II!).

1993 April :;s"oa (Uo. 15 ()ael) ~~~ e:s~~s;:)()O1%~:;s"J!)Oo;;rooJ.~ ~~..)() S"On;mlr' ~ ~~;s.,oa

()~o{:)~ ~~d5,)0 ;;roeJ"~~oo. 2003 - 04 t.)~~ 6;o:;s"o~ OJ- 145 §'~. ;:)~m ~diJoS0:Oi§o.ooO. W"e;7"S"~;mlr'

~o~C:S':)~ ;:)~ s;:5oo tSJo. 145§'~s ~e!bt§o ecmoO. e:sg~:5JO\.lJ~'" ~ ':):;s"J0:;s"XJ'>~ eot§lr' ':)~§'~~;:)CO"~

~O o~Q'i)&3~oe. e:sg~e~~~t§o:;s" t§~oiS;:)o~ sg~soOC.~o~C::S,~o':)es~O..)~ ~:;s"J0:;s"!)OoW"oJ.S"~ ~ s8~So
~~O<Bo,. O!)S S"Ono

1. l?oo2,'So~ eO~ ~:;s"Joeg ao~t)o
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l' .a>L( Q,.6M;{"'g,o_»t_( e,.,..~;rrv6.;,f> ~~Od§r.
2. 6~ 6S"'<!)~~J :b;S::J6cwo~m S"'~~X~o~ ~S~oiS~o

3. ~~~ ~~J<!) ~a~<!)~ ;:)~;:)~~wcwi)O~ &O~t)o

4. ~o~~ ~~J' /\§ ~~ Jx;5~!§.) J!§.)lr;:)~ ~~lr60 &O~t)o

Jld~!§.) e!l;SS"'~0&O~ ~~J<!)~' e~s<!)..)0"2J~~ ~;;s;,~OJ ~~J<!);;$).§,,;S~/\o,:s~o~ ego v~. !>~~ i:JO~

S"'<!)O~o~~ &'<!)/\o,:s;:)<!)~&00. S"'~,~~c~~ ~e<!) &..~M I~~ e;,O~;;s;,OI~~6'X;S<!):'·;S~'oEl. CS;S;:)o~<!);, eeS'
e)"'t.) -" -.:: 0 \: 1\ iJ ....

'~~J<!)~ ~e~~;;s;,~ e~I.?dir>~ ~2:l<!)~ sl)1\o,:s~~~ ~c;o ~~~o !>~~&'<!)1\oiSv~. 9~..)~ ;:)6!§')6~~&'<!)1\o;;l
2.6~oso~o~ ~ e;,~~ ;;s;,o~~ ~s;)6cwoEl.

16.2.12 ;S~~m, ~;Se,)1:.~~Jm: (Taxes on Commodities & Services)

so(SS~~~~~ ~~J<!) o:sO" e>~0i5O"~Go' e!leS'~go !>~ o:soo';S- e()~~El. so~ (excise duties &
customs duties) ~~~~§ ;m~se;S =e=

Table - 6

;S~~e,)1:.~~..le C-oSC- e()oi! C-~~ (Rs. Crores)

Items l!l!Io-t;mm ~950 - 51 1980 - 81 2001 - 2002 2003 - 2004

;l"~~S ;l"~~~ ;l"~~S' ~~6

1. sO\..~J~g- ~0S'0 70 6,500 68,530 96,790

O"l~<!).;l"~ :b;S~cwo~ - 2,780 - -
Jl)zf ~0S'0~0~ e,)~0~;S 70 '3.720 68.530 96.790

~!f6 O"~~

2. ~~~.J~Se 160 3.410 47.540 49.350

3. ~;r> ~~ - - 2.610 8,000

4. 9~6 ~~Jw (;:)~~6~) - 310 1.590 1.650

;:)~~e,)~ ~~J<!) O:SO" 230 7.440 1.20.270 1.55,790

QOo~:S~go O"~a

J

Other Commodity taxes Relate to a) sales tax, state excise duties, taxes on vehicles ete., of Union

Territories; These Taxes Contributed an insignificant amount of Rs. 4. crores in 1950 - 51 and hence was

Omitted in that year for purpose of calculation but they are expected to contribute Rs. 310 crores in 1999 - 2000
& b) proceeds of foreign exchange Conservation (Travel) Tax, Foreign Travel Tax & Inland Air Travel Tax.

16.2.13~o~ .)!)!"~o!fo: (Central Excise Duties) - ~~0~S;S0~60 ~~~o e;,gS"'~;:)~ §,,6~ e~:S~

e;,O"dS.lo~;:,;;s;,~tSJJg;;s<!)~;:)~JoEl.a~§J.l)lf l:.Jil~~o~ ~vo~ !f;;S~~oO.~O;a'o~ ~d5.J'o£;S;:)~~v~ so~o

a~~~e~oo. §"~ ;:)~~v~ O"~ ~~6jm excise duty ~ ~e~cw. s~6a : l)S'lr0 ~actm ~~ so~o ~eo~

Customs Duties ~o~ !>~~:b;S::J6cw~~.1.?60~oo' ~o,:s0"6, ~g. :b~ ;S~m. ~~!§.). e!l~;,~, ~:b06 extra ....
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. ~~,,s :;I!~f1r>o ~A*<»t:»t:~~~.s'il$~"~
eO~ O"'2JG:O~~~O"'JCll). e:5~:OS-~~O~ ~ ;';:5>J;';OO~:O~ e!)~~ ;:S~~~:5> b;;).)~O"';:s~o ~aJ\OCl. Qjoe1~ .;m06J~

;:s~~~~ ;.;~ c3eJ.J:5>~OW"~. ~ ;.;~ :5>OG(!)£)0\'5~(!) e;s0"di)0 1950 - 51 ~ ~. 70 Crores ~o~n", 1980 -

81 OJ"~~QjCl6, 500 g6t)~ ;'ai\OCl. 2003 - 04 2.)GeSe'o~OJ"~ 6:o:o~. 96, 790 g6t)~ ;,OW"~.
M ~ M M

e:5M ~o~o ~DoD;S ;6(!);u..;S:5>;600DSOlO 1~r;ue1cO excise duty :0 :O{5Cll);;).)OCl.6iO";;J<o{5~: 10 ;:s e:55S-o I;: I;: oJ n_...o
~O~O Jl)!f ~S~:5>OG (!)£)oD;Se:50"~0~ 47.5% ~ O"'~(!)~ 2JOC}"Cll)ODOCl.~~, 11 ;:s e:5gS';6o~o O"'l~e;,~
~~!:)) ;602JoOoD JeJ.J;:SO~~~(!):5> 9~06J.

16.2.14~e.s~~§j (~~ ~~J): \?~e10 SOlO\?~e1.s0 tJ():;Ss, QjS~o~. ~~S;:S~eJ.) (Brokerage) :llJ0~X:l
~~ ~ ~a.s~~Sj:5> :OO~~Cl. \?b ;60;:Se1.){5.;me!)O;S.;mll"S"~ ~;:S(!);:5)6:0 ;.;oO~:O~ b;;).)!:)) ;:S~~Cl. \?~eJj:Os e!).f3
~x.;mll" O"'2JG:O~o\'5 ~~ QjCl1994 - 95 ~ ~. 407 g6~ (;.;~ ;:S~eJ.) l~{5o£)oD;S :llJ0~ ~o;:Se1.){5o)SO~lI"

'fOOl - 02 .;r>~s 9a ~. 2,610 gs~~ ~ai\OCl. 2003 - 04 2J~eS 6:0:0 ~. 8.000 g6~lI" e!)0~0J"~~OCl•

•

.
16.2.15 ~~~, ~o~o : ~{5e1Q~ ClX:l~~(!);, 6toto :OO~~. (ClX:l~~(!)"!l a.'\.)~.f3 ;;).)oS'o. JX:l~~~~'

\ f.) tJ Q...;,..o Q,.. C.

Jx')~.f3 ;::).)oS'o)JX:l~.f3 ;;).)o~e>;:s~ eoe1q;bdi) ;:s."..0lr~ fJS~:O~;S~~~ ')6JO"lr;SOS'~~~o6J;S \?~e1.s0 JX:l~u
. ;::).)o~(!):5>&'(!)f\oDOCl.

ClX:l~.f3;;).)o~eJ.)o.a'o~ SG".)OS'~~9;S~ "!lo~G"Cll). Qj;:5);ll).s!:))lr. 6~di).;r>eJ.). ~~ ~o6JeJ.). J~~eJ.).
~l~()di)o 6ie1.)~eJ.) :llJ1I:l ~~ ClX:l~~eJ.) ;,OMo6J;S \?r;ueJjto~ ClX:l~u ;::).)o~(!):5>OGe>£)oD;Se:5O"di)o ~l\'

;'5f\oCl. 1980 - 81 ~ SO~\?~e1.so ~. 3, 410 g6~;:5) Customs duties OjO'" ;:S~eJ.) \'5~OCl.2003 -.04 2J~eS rJ"e3~
6:0:0 ~. 49, 350 ~eJ.J "!lo~;:S~;S:Ot,l'":lODOCl.

M

1?50 - 51 ~ Excise duties S'''':l Customs dutiesS eOS' ~~;SSe1 SOGa ~e>l~~ customs dutie~

~~;SSe1 e1~OCl.Xe1S"~ ~o;:Se1.)O"'eJ.)lI"\?~e1.s0 ClX:l~t) ~O~~ lS'~on" e1~~ ;:S~;SJCl.e!)Cll);S~e3s ~{5e1 Q~
;.;~(!) ;:sS;:s~~ Customs duty ~ \?~;S ~le1 ~;SJCl. ~~~ 0"'2J~~ so~ excise ~o~o, ~5v.)c3eS;';~e> e1~;J"e1,
e1:;bdi) ~;So ~~~.) ~S~~s e>£)~OCl.

16.3. lQ~ ~~~.s~~ ~~ oo~eo;s"a~ ~!fr$ ~~Joo~eo:
(Gross tax Revenue & net Tax Revenue of the Central Government.)

so~ ~ ~~6je> ~~Se;s0"di)~ ;';;:5)J·~adfu J~€ ~~~ O"'~~ ;602JoOoD 11 ;:se:5~~~o~o :o~~;s
~~;So:lJ ~di)so6J. e!)0l.)i1 so~ ~~~ ;.;~ O"'2JG;:S~~e1 28% ~ O"l~e>!:))S~Ol.)ow"(). ;';o~O"{5. textiles

~oc:im ;:}lI"!:))~e!)~~S'o ~~;:5) :lOoD, ;:S~CX) ~di)sto O"'~e>!:))sOlOO 1.5%~:5>JO"'2J~:O;';o~d \'5~S()' sOlO":Os t

;.;~CX), ~O~(!):5>OG e>£)o\'5O"'2JGe1 ~~o 29.5%O"'l~e>~ e>£)~oO. (2000 ;:5)0~ 2005 ;:S{5~)2003 - 2004 .;,e~~

SO~O~~~ to~6 0"'2J~ ~oO :l~on" 6iOeJ.JOCl, '\
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J

~~6i)~1D~o ~~e~~i'"'V6jf~1S~o§r

1. ~O"cm;m, ~scm02. ;,);5.).,}

2. ~o;,)o 2.;,)~

3. ;S~ ~~ei;:, ;,);5.),~ ._ QI

95, 570 (&-. ~e,~)
M

,

4. ~~ ;,)~ O"fJ~

5. tfl~ ;,)~~;5.)o~ O"~~ ;;SOt:;'>

6. NCCF (National

Calamity Contingency

fund) ~ fJ6~ ~~.'S ~~;m

7. :l~o ;,);5.).,}O"'fJ~ .

170

1,55.790

2,51,530

63,760

3,600

1,84,170

16.4.1 l?~~!,~oi!~~~ ~OfJoQo (Magnitude): ~o~~~~o :>eo~ ef)~ ;,)~~;5.) ~~J ef)~Scm.'So

;1cm~..:s"J Table - 5 1951 - 91 ~(,$S ~68! ;,)~~;:i)o~ ~()o;1 ~O"cmo 36% ;5.)o~ 16% ~s 6~oO~ ow~iSJ~8.

Table - 7 ;S;5.)~eoD ;;.)OS}! ;,);5.).,}~;5.)o~~()o~ ~O"cmo 64% ;5.)o~ 84% ~s;"81\oo~ Ow~u,~e. 1991 ;5.)o~ ~~

~6~ ;,);5.)JV1...~~.'SS6;.,~x,u,~e. 2003 - 04 ~ ~68!. ;')OSg ;,)~~ ~<:5S :l~g 39:61 lI" ~gOlJo;,)fJ~oe. ;,);5.).,}

;5S;5~~ (Commodity tax) ;5~~~~ ;,);5.).,}\?~.'SS~ l.?~~:Os l.?~~ ;,)~~ :leo~ S'~ ~g ;,)~~:leo~ ~~~~:O

o~cm~~~e.

~~Moll" ;'0, ~CSS66X~ l.?Z3~~;:s;$;,);:i).,}~oo eOS'oll" ;,)~..:s,,~e.

Table - 7

l?~~!.~oi!~~J~ ;$;)Q~ ;,;c(.)~

=e= 1950 - 51 1990 - 91 2003 - 2004

l.?6~ =e= 174 (43) 11, 03Q (16) 95,740 (38)

~OSg ;;.)~.,}I!l.) 227 (57) 57,470(84) 1, 55. 790 (62)

~~o ;;.)~ O"fJ~ 401 (100) 68, 500 (100) 2, 51. 530 (100)

Note: Figures in brackets are percentages of Total - tax revenue

, 16.5. '§Q~ ~~~.s~~~~~~~:
~olO":O§ ~O"cm ;,)~. ~o;,)6 ;,)~. ~~~~2. ;,)~ ~o£.'S ;,);5.).,}~OjO"-;S lI"S' CiI~(5 ;5Jo~~ ;:i)o~ ~c:o O"fJ~

~()~oe. 6:0:0 ~~Oll" ;')-;S.,}60O"fJ~ eot:;'>~. e.C";;r>OECl : 't!'lt ;;')~.'S ~;5~ ;5.)o~ ~~w, ~:>ao~. ~~~ oox

~o~~ ~~I!l.). ;e,.~OECl ~;51!l.)~1I:l 1950 - 51 ~ ;;')-;S,c10O"fJ~ Oso. 49 ~(\.).)S"lI" ~e 1970 - 71 (f Oso. 890 't!'e,~o· QI M CO)

'!)Ol\oe. 2003 - 04 fJ~eS 6:o!) 610. 19. 770 ~~lI" eoi:S~ ~~oe. ~ ~CSS S"~o(f ;,)~.,}~OO"fJ~ !:l :lCSOll"-:,e1\o~
Table - 8 o~cm~~oe.

,,
•
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~~'J D!,rg,o }-------~.,..~------<H?~#~~~
Table - 8

~~J.1CSQ'f~~ ~~

Rs. Crores

1970 - 71 2003 - 2004
Actual Budget

1. ~~ ~~~.) 590 39. 160
2. ~:>ao~ ~e<fuJ e:1"~t)J 120 11.860

M

3. ;g!!~e<fuJ 'Qje1CS~~t)J 180 12.75\)

~go 890 69. 770

1

...

iJ'O"CSo.·I?:S~~~e<fuJ iJ'0~~ ~~t)J. SO~•.)o ~6~e> ~~o. :>Q~ ~o~. so~ ;"l)ij ~oG"e> ~~e1CS

O"~~. :mil:> ~t)J~Ql).

These include General. economic and social services currency. Coinage & mint and also external

Grants, non - tax revenue of union Territories, extra ....

so\...O":O~;g~~o~o~ ~~e> o:sO" e>~o~ O"~~ 2 !)0"t)J~ 6io~oO.

1. !re~.}~a~m ~e<fuJ :m\.60

2. Indian Security Press, Nasik, Hyderabad Extra ...

iJ'~z!!~ ~~w, I?:SS~~~t)J. Grants - In - aid and Contributions ~Q"CSn~~wn" ~exdo~~~G"Ql). ~~e>

~o~ O"~~ - 0"'~t)J so~ ;"l)ij ~0G"e>~ 2~w, e1;"eJ"'.l.?t;Sl~ CSoX~o~e>~ ~~J;:)e.mt?e>~~~t)J ~t)J~Ql).

RBI 23"'bdSJ~so~t)J. L1C, l.?~~ CSoX~o~e>~w. ~!lao~ ~~G"Ql).

16.6. 1Q~~~~.s~~.~~U~~ :
(Trends of Reyenue of the Central Government)

so~ l.?r;b~ O"~~ ~(s)x')iSJ~O. zs-&dSJ~O"dSJ:m. e1e>~e~0"dS,)~ ~Xl\:S)~o~:;5 l.?~~ O"~~ ~~t)J

~C" ~~x')e1.>~Ql). oo~~ ~~oiS dS»~:>! ~oc:s; ~~e1.s O"'~~ ~~x')6e> t1~:sn- ~o~O. oo~:S I?~o..:sdS.»g
S"e>00' l.?~~ :SSdSJo~~ ~e/\oO. ~!)ijon- I?~~ O"'~~ ~C" ~e1\oo. ;"C§ ~:;s"o}~~:;s" ~a. ~(S). :;s,..e1:;5

~~o}e>~ :>Oo~~~. ~ :>0":;502 ~ l.?~oiScISllgo c1~.,.c1 ~C" §",:;5~1\oe.'io~ O"'\ti ~r"1.HJjW~C" ~~ :>O"~~

~~~e~~Ol).

O"\ti so~ ~r;bo:se> 6i;$)~~ O"'~~()' -got..6 l.?~~ ;r>!J'> ~~X,)~;:)JO. 1953 - 54 ()' ~~o ~~O' (~~J
l.?~o:se» so~ l.?~~6 ;r>!J'> 48%. 2000 - 01 ~~! ~e 64% ~ ~e1\oo. O'\i) ~t:b~e> O"'~~ ~~ 1~ I?~~o ,

~~ ~CSX~ a:o! S"CSoo~oej S"~oC" 1o~o ~O~ ~O"~ ~~o}. S"5J~6~:;s"o}. Excise duty :5.>e~ ~S;.)
~S~t)J ~O~ 6iGj6~e1~ ~CSV~~ ~l)1\ S~Q.l).

so~ l.?~~ ~~ !)O";:)o()' "~'y§'6M~~..)e.u t3~X,)e1.>~~.)~! :S~~e>~ (Commodities) :>OO~~~

~~t)J l.?C":;5;;.~~ :,.~~ ~~Q.l). :S~~e>~ ~~w .
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z-{~~l?iOi>o ~--~"~~\;n"~:1~()~?
~ota ;:';:5J.,}e.lJ~~O 0"2.)~6' 62% ~~!b~~OJJ. ~ :5>l;SSS"e.>o:l6~ CjO84% It'' ~OGO. 2003 - 04 6'

~t1sa. ~~w e:lO"dil~ ;:,~ ~~ ~~ ~~o O"eJ~6' 38% ~:5>~~~~OJJ. ~ :>t~~2.)~ -go~ ~~~o :>oo~
~;:5J.,}e.>~(5o ;:,es :l~ ~23e:b :I:ll;SSt161W~23e.l) eIIO~OIl"~60 ~~w~es~ ae.lJ~;;Si~. Cj5~~~o ~~&.o;;S :>O"OJ"~~
~~Il" :lSl9~~;m. l;S~~e.>~~~e.lJ eIIO~O,'i';:>OO~2.)~G"~~ ;:,cs;,-O~ iJ9~ t1~lr:l1l" :>Oo..:52.)~O"~~~O\.eso~~&.o;;S
O"~s ,;ro~:lo6' :lSl9"'6~o'~2S~X,W;;S.,}O.

:lr)!Xo ~CJ"dil~ ~~ Customs duties, excise duties :lOJ~lt" ~~o:s~seO~olt" ~O"~~ ~:5>~"'6J!)'
S"lb ~~oo ~<:S:I:l~;;So so~ excise ;().)oS"e.>5S"1l"e;sb~o customs duties, oOJ,;rot1 ~;;so :l~Xe1 ~~e.>OIl"
~;;S.,}O.

~~oo ~~e1(5 0"2.)~.~c;- -:'~fuw~El. 1950 - 51 6' CjEl(5]0. 50 ~~ S"lt" 2003 - 04 ""'~s (5]0. 69, 170
SS~~ ;'OJXJwoEl. 1950-516'. Cj512% S"1l"~~oo CjO27% ~ ;'OI\oEl. ~~e1(5 0"2.)~6' 60% so~o ~ ~~o:se.>~
OJJ.oJ;;S2.mf:.l"e.>~:l~e.>~O" e.>~~oEl. sOles ~r;b~ (5oX~O~e.lJ~~e.>;:5J It''~ ~go.o;;s~ eIIOJJOCj5~go ~~o:s~s
eO~ O"eJ~ :5Jo~o e~wo5.

16.7. iQ~ ~~~.siS~~~ :
Table - 9 so~ ~~o.sC)92.)~:lSd5J"o~ (Revenue Expenditure) (For Selected years) o!)di>i!~o5.

Table - 9
~~~ ~r;b~.siS~Q'S)~

I

~~iS~..)6~ C'2.)~ iS~~~ ~e~iS iS~~~ ~~~ iS~Q'S)o

1950 - 51 350 180 530

1980 - 81 14,540 9. 630 24, 170

2001 - 02 3. 01. 610 60,840 3.62.450

2003 - 04 3.66.230 72. 570 4. 38, 800

,

so~ ~~o.s0"2.)~ :lS~o6' ee1s0Q?iS -:'~fuese.>;s" X:5>~o..:5;S..:5JJ'CjO~~ 0"2.)~. ~~t16 O"r.>~~o~
e.>~o.oiS~CJDdi>o;:5Jo~:;>OJJ~~OJ.

1987 - 88 S ~~o so~ ~~o.s'0"2.)~ :lSd5J"o~~e.>OIl" 3 6S"e.lJlt":>r;5fSoiJ9fu.

1. ~O~e.>~ ;sF;m (~0"6t3 ~;Se.lJ. ~o~~ ~;Se.lJ. ~:5JofS~ ~;Sw)

2. (5aF.:d;sS~;m

3. ~~e.>~ sOles ~!)e1 ~~<8"e.>~so~o OJJ~J Grants- in-aid

ec5 ~:I:ldi>o~ so~ .~~~ ;SSdilo 3 (5S"wlt" ;S~S'OOiSz)~oe.

1. e~:l~ ;SS~o (Development of expenditure)

2. (5a£'"3;SSdilo
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3. ~~6 ;S~d$Joe>J

so~ ~~~o eI(l;S~ ~6~. f!:lg~.~o~~. ~~~S' ~;S~~ ~ ;S~di>;m 0"'~e>J SOl<:5~~~ l~o~~~
eI(l;S~ ~6~ Q.))~J grants - in - aid ~"!J ;Ssd$Jo~ e(l;S~ ;SSdi>Olt"~Md~~.l5gc "~ ~"!J ;SSd$Jo~~<:5~!l6;Sm
~~;S ~:O~e1~ ~~oi5 ~~S S'~~ "6ac ;S~di>o" It'' ~exd~~. =e=..~~ (Duties) ;S~e>J ~6~. ~O~~;S
"!J;S~~. ;S~ ~~O~e1~. ~;sS .:5JOdfu~<:5~!l6.:5Jc S"~o6' ;S\:~e1~ ~~o..s;Se1~;S (Retirement - benefits) :;m~;m~~a_: w M' 0). 2)~ M _

O"'l~~~ Q.))~ Ip'o~ ~~6 ;SSdS:r>e>Jlt"~OXdo..s2J~G"Q.)). 6ac ;S~cfu;m. Zl~6 ;SScfu;m (non - development _
expenditure) eI~6j6~ ~d$Joe>J e~~Q.)).

16.8. ~Q~ ~~~.s;SS~~ - ;$J;~:S ;S~~(S~ : •

1987 - 88 Budget ~o~ so~ ~~~o ~~;S ;S~S'6c eI~~Ool:loa. 6:0:0 eI~~eol:l SOl<:5~~~.s;S~di>o2
6S"e>Jlt"!It;5~o..s2J~~oa.
1. ~~(>S' ;SFo
2. ~~Qs~6 ;S~di>;m

Table - 10

~o~ ~~i5.s~~o :s~c:r»:5.»(~2J~ ~e~ ~~l;S;S ~(Pe>J)
!

1989 - 90 2003 - 04
(Actual) (Budget)

1. ~~CS~6 ;S~di>;m 64. 500 3.17.820
0"'2J~ ~~ 52, 130 2.89.380
.:5JJ'>~CS;S~G" 12.370 28. 440

2. ~~(>~ ;S~di>;m 28.400 1.20.980
O"'e:>a~~ 12,070 76.850
.:5JJ'>~CS;S~6" 16.330 44. 130

~go ;SSdi>o 92. 900 4. 38. 800

16.8.2 ~~~~(S :S~c:r»o: 6:0:0 2 6S"e>Jlt"!It;5~o~~J.
1. O"'2:)a;SSdi>;m (Revenue exp.)

2. .:5JJ'>~CS;S;SSd5J;m (capital exp.)
•

,
16.8.3 ~C;O~qJ'(S ~2JCo:s~~o: ;S~ \:)~O~e>J, (Sac O"'2JCo;S~cfuo~O";S ~~J~e>J (e;,~60. ~~~e>J .:5Jedfu

")XJ.:5J~~6"J~S"e>J - export promotion). ;S~ .:5JOdfuZle16~~~e>J. ~;S~di>a.~e1~ ~~~ ~~, <?j~e:1" 6't)J,
~!J~.~~Sw,~~6 ~0"6c ~;Se>JO"'l~e>J(organs of slate). ~;;$.)J;S~e>J. extermal affairs (!lo~ ;SS;S~O"'e>J)~1I!l.
e;,~S'"!J;Se>J(;SS;5~d5Jo ~el~e>J, !lCh~:f (power) 6;J"~, ~~W"6 ~~.J ~ecSm ~os~S' !les;;So ~1I!l). O"'~~~

so~ ~~1:1 l?0G"~~ "~J ~o~, !lot ~~6j~~ ~~~ ~o~ ~1I!l O"'2Ja:SSdi>Olt"~exdoiS2)l!6"Q)J.
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·.-(~6""!IiOi)O>-~-----@--------(H1i~tp~p.c .
._ . . .'

16.8.4~t'1'~1~0' ~CS:s ~~c:fS)~ : (cap. non plan exp.) 0'A\£'a~c:5~ :SF:i» @(b'!S (SoX ~Oit)!b
~J (b~w. O"~w ~6dSi>~o~ ~l)i§ ~t"O~ 3~~ (b~ ~~ t.?r:bGjo!b 3~~ (b~ @wWi§(f

~~ :SF0n" ~6XdoiS2l~6900J. .

. Table- 10 ~~~6o~ O"e)a.~~ ~69ol;' ~~.1d' :SFo 1989 - 90 if ~. 64. 500 §'~ ~~. 2Q03 .
- 04 (Budget)~~~ ~. 317......826"~tl!b e~n" 5otl) "":>01\oa. .

(") . (") .

16.8.5 ~t'1'i>S' iS~c:fS):.») (Plan ex~nditure): ~o~ t:'>p;1ji5oo~:S ea;,g :SFo ~O!i.~o 6W.
~oa ~Of"W ~otJ"Ol).

a)~O~ t:'>E:?O~W:·:S~:S~cibo.W!bo e():s~ irrigation;S(5C::So::>cibo~o.~j(energy).~O) :s:,Oc1S»
minerals,(5;'-E:?,~~. Science& technology~adill ~0"~:S(5t3.~o:»~ ~:sw :s:,6dill 1it§~0). .

b) O'l~o ~olC::S~l)fj \?CI-re t.?E:?O~Oe:s:,w~ so~ t:'>p;1ji5~~o Table - 10 :>e~~~ ~v~
:S~:i», 1989 - 90 if ~. 28. 400 ~~ S:~~o~ - 04 (Budget)~~~ ~. 120, 980 ~~!b e~n- 4 'l)~ ;'o1\oa.

16.9. ~c(lS~ ;S~~~ ~e~ ~e~;S. O'~a:
(CapitalExpenditureandcapitalReceipts)

;m.vc:5,';SO"2la~a oC>o~~e:J~~.so~ \?p;1ji5o \?E:?~fj(5 :s~~ 1Il~ ~oa.
sOlC::S!2>r;bi5~oc:5~ :SF-0 ~oa eo-re~ ~~1\~otl)oa.

a) ~ \?r;b~W, so~ ~~fj \?069W ~~ o~~ ·~eoiStJ":>~OOJ~J(loans» &m~ ;S,odS»
~G5' @(b6Jv!~J em~w· .

b) e:J.g~c>:s~

c) ~o!lJ~ ~Oc::IbJ~~~~ e():S~

d) (5A{o

e) boC"(5o·~:Sw

~o~ \.?r;bi5~c:5~ O"2la~oa e:.to~o~oa o!)~oa.

a) O"~ so~ ~~fj ~069W ~6dill ~r;bi5 (5oX;()o~o!~~ em~ Ooans):>~(5;S~~ .

b) ~0lre):>~6 :S~~ borrowings)(i.e gross borrowingsless repayments)

c) :>~6-tJ~ ;,.c::s;,~~~w (Grosssmall savings less statesshare)

d) l?:la06 ;,>o!'I.?o~~G~~~ ~1I:l.

•
16.10. ~olfS~~~.s;S~~. b~a~w (;S~~w): .

(Trendsin Expengitureof thecentralGovernment).e!):S~ 3oc::s;,e1>~G5i"V t:'>(b'!S~. ~ ~~
;,!uso~ Sl)1\~otJ"~. r;r6iS ~~ ~r;biS.s:SFo~ ~(;" ~ ;,~~w I.?~.)~~~oo~cm. ~fj ~C1l'!s :s~
~ne. -:'(bKlel>~G).\?o~~oD ~£T'~~ ~e)oef ~ "'!)(bKlC::Soee~on" ~~a. oo~:S l.?~oiSdm~:>l ~o ;;s-l$i§

c5t'o6' ~£1"O~Wv~.~§:s:, ~~ ~::'OiS;sa;;5~o~;s".,. ~. ~~~ @£1"9~S"e?::>!:i»oc::s;,t:'>C1l~~o
i§~lr:Sn" ~oa~.oo~:SI.?~C>LSdi»g S"fJoif dmg e~O"o S"(5~ 1.?r;b'!S:s~~o ~C>LS~oa.c::IbJ~~o«5O~~e)
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~~e;#:)!.r&>3,)"""":lR~~A>~~Q¥IJflJ"~~.. .. /
9:5Jel) ~~0(50 9cmOO. ~Oa:5J O"z:j"S:O~~OO~~ ~01\00. ~~el), sO~O :r'~Sl~;.iJoeJ~ e>e~ l?Q"~S~~ ~W"Jcm.

~~~Olt" sO~O ~~el) ~cm6' ~c;o ~F;b~ ::SSdSJo!)~6~0l\'" ;'01\00. ~F;b~ ~S®o ~oe ~c;o ;'01\00. ~~o~:os

~~o l£)~~ ~(5J~0 s;seJo ~g~, ~e~eJ~~ ;.iJol~ ::SS®o ~~O. ~:5,)~ ~(5J~ ;SSdSJ"eJJe>e~ f,l"lt"~ ~~~

"!J'>~JOi5e.:J~O.~e10~~0~~0 ~(5J~0 e;,~~..S.6S~0"~eJ6',e>e~0lt" ~~SO ~~~OtlJ;:SJO. ~~~0lt"~~0 ;sS®o6'
I .,

9~::S~ ;SS®~ (Development expenditure) f,l"Xo;'01\00.

f,l"~~Q~ ~g~~ :5JJ~'y ;,ow~oC:S~ ~g;!oas ~aF:3;SSdSJa~,;'owoO.
1. Table - 9 9:5,)~eow .~(5J~ ;sS®o6'.~6~;,g ;.iJo~..)O"e.:Ja::sS®o ;'~~~_"~o~tlo. 1950 - 51 6' 4

~. 350 gG~ ~;:SJ ~(5J~ O"e.:Ja::SS®o 2003 - 04 (budget) N"~S ~. 366, 230 gG~~ ~01\oO. e:o~ :r'~£70eJJ:

a) ~g~ ;SS®o ~~~C:SeJ

b) ~O~eJ~ ;SS;S~,::sS®o ~Mtlo

c) ~z:j"~:5JS ;SS;S~e>:l~.s~~;SS®o ;,~~tl

d) !)Q-rt:)~ ~~®o

e) !lC:SS'~c:sS~C:Se>~ ~o:.u~ ~::Se>6' ~(5J~ ~~So ;,(5XtlO

f) CS~e>;'~~C:SeJ

2) ~~o ;sS®o6' 9:5,)G"'..)C:S~;SS®o (non - o'ev. Expenditure) f,l"Xo ;,~~e1Jo~ ~~O. ~g~ ;;SS®O,

~£70eJ i3~O~el) :5J0dS.» ~O~e>~ ;SSdSJaeJJ!)~ee:§o~ ;,~~~O~tl'& e:o~ ~oo~ S"'~~o.

3) e;,~:o~ S"e>o6' ~£'1"CS~~ ::sS®o (non - plan Expenditure) ~c;o W"O"~~lt" ;,~~e1Jo ~;:SJO' 1980
~Oll S"e>06' \?£70Qs~~ ;SS®o ~l)N" ~. 5, 000 gG~ S"lt" 1990 N'~S ~O ~l)N" ~. 10,000 gG~ :5,)oa ~. 12, 000
gG~~ ~ ;'01\00. ~£'1"VS~~ ;sS®o6' 70% ;S~~ ::s~ i3~o~eJJ. ~g~ ;SS®o ~£)J~el) :5J0dS.» ~Q"~~ ~::Sel)

e;,l~!l,)~~cm.

~~ ;,~~C:Se>:5,) 9~~6' ~o..:s e:>;;SS"~o~~;J6;S~o f,l"CS~~~ !l:l.®o. 6i0"~~~ :
I

a) ~(5J~ ~£'30 ::>~o~~o ;'~~UJ- ~O~tlO ;S~ S"e>o~a~ S"e>0 ~~~o i3~0i5::Se>~~ ;S~ ;'.)~~m~O.
1986 - 87 6' ~. 9. 250 ge~ It'' ~~ ;S~ i3~0~el) 1990 - 91 6' ~O 21. 500 ge~~, 2003 - 04 (budget) 6' 6Jo. 123,
220 getl~ ;'01\00. I

M

b):,.o~ :5J~~:5JJ~06'~ S"PJ~o6'~ ~~!~.J~lr;S e>cm;:So~;:S~g~ ;SS®o 9~Se~0lt" '";.)01\00. ~g£'3

tr;J6' e~N"~;;S e;,dS.»Q"e>:5,)~~CDJ<>1\o..:s~o;Se>;:S~CO" ~g£'3 ::sS®o ;'01\00. 1991 - 2004 :5JCSSO"e.:Ja'Ij1"G"'6'~g~
;Scd$Jo 6Jo. 10, 870 getlJ :5,)oa ($]0. 44, 350 getl~ ;'01\00.
~ M M

c) e;,~~o • .J~~el), .J~:5Ji§:lel)~ ~~..FOi5tJo:o~ ~~J ~£):Pel)so~ ~~~ ;sF06' :5JJ~~;:S f,l"X:5JcmN"cm.

~£)..)!e>:5,)&'e>1\~:5J:Ol.?(5J~0 l.?~~ow~ l.?O ;)01 ~£)..)!w ;,~XJe1Jo-;$ ~~cm. ;S~eJJ :5J0dS.» ~~~ ~£)..)ae>:5,)~;:;o
~tlJael)lt" ';.)OXd~~. 1985 - 86 6' 6Jo. 4. 900 ge~lt" ~~ ~~o ~£)..)!el) 1990 - 91 N"~S ($]0. 12. 160 §'~~, 2003
- 04 (Budget) N"~S ($]0. 49, 900 gG~~ ;'01\00.

(')

d) ~Q"~~ ~;;Se>~ ~CO" so~ ~(5J~ ;;sS®o ;'~XJ~~O. sC'~~n : O"~ -r~e>~ ::sS®o. ;J6t>~.~e:§;:S

;'0~C:Se>. ;,~S ;,~XJ(:$e> ~~~ d~so ;,~XJC:Se>~1I!l. ~O ~Oll ;,~~~~0~;;Se>f5 \?~~ ;SS®o ~~~UJ~a.

ecmi1 ';.)O,~e>~g"~~ ~ ;;SSdSJo!l';.)6e:§olt"(tremendous) ~~X~o X:5J:Oo..:sc:s~!l:l.dSJo. ~ ~00 Table :5,)~O~~~
e;, !l~o 9g0 9~~Oa. .

,
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~ ~6~~_e~4fi'"(?~"1f~OC&or
Table - 11 ,.

~~()~d~ C'fo)Q :S~~Q

1985 - 86 1990 - 91 2003 - 04
(Actual) (Actual) (Budget)

1. :s~ i:I~o~OJ 7, 500 21,500 1,23,220

2. ~e£d 7,000 10,870 44,350

3. ~~o ;;)i!).)&OJ 4, 900 12, 160 49, 900

4. ~Q"~£d ~:SOJ . 2, 060 6, 850 .34,750

~~o 24,460 - 51,380 2,52,220

'/;jo~~ ;mot$) -;'O"lr~tg ~~QS~~ :SSc:lS)O~~;S-;'O"lr~ 4 ~O<il"a70%~ e;,~~~"':lcw. 6~~ ;;)~:S0~01t"

~c:lS)o~OiS~~;Stg ~cwo soldo ~tl:J;5) ~S~~~;5) ~~e>;5) "!loiS,)~o~esG"OJJ • .o:s~~ ~~'ye> ~lJ~ (debt

trap) ~~;:'iboO.

4) 1950 - 51 ;5)0~ ~e;b~.s0 e;,~S"~:S~~, ;;)o!~ O"~S~~ l?Q";SS~ '/;j~;S.J~")~~' X~ ~~ ;;)o:S~.)O"e>~~o

:S~~ ~e;b~.s :SSc:lS)O~~SO~ t,)"1t"~ e;,~~o.o;S &'s &,~ ~oXo : ~g£d ~oXo

aC'~~t'lI : 1950 - 51 ~ ~. 160 §'tg It" ~~ ~g£d ;5Sc:lS)o2003 - 04 (Budget) ""'~~ ~. 65, 300 §'~~

"!le1\oO• .;)~se)~ 1950 - 51 ;;)011 ~ ~~o :SSc:lS)O~47% It" ~~ ~g£d :sS~~ 2003 - 04 :1.)~~ ""'~~ 12% ~~

~~oW"~.
5) ~~~o ~e;b~ :SSc:lS)O~~~SO~OIt" ~~ .;)!~~o~o :s~ i:I~o~OJ,~. 1, 23, 220 §'tg ~e;b~o e!)O~OIt"

e!)~OJ ~c:lS)~ 6~~~O";S S"~£dO. 1950 - 51 C ~~o 0":1.)8:SS®oC 11%It" ~:5.J :s~ i:I~o~OJ 1985 - 86 OJ''~~

23%~§ 2003 - 04 OJ''~s34%'::l§ "!lOlt"cw. e!)~'ye>~;;)o:1.)oOOWe!)0<il"e>~~;5)pY..)CS~:SSc:lS)o~oCS~ :swJ.y, e;,SS"£J:S~~

!l~ ~t,)"~~ :>M£d;SC~~ ls;JJ§':Se>~ ~otl:JoO. 1950 - 51 ;5)OG e;,~~ ~~(l~e> e!)~W I?~o~o e,OJJ;S;,)..)~;5)O~

~e;b~o ~O~. :l0i"e> ;5)OG~~O~e> ~~OJ ~~~ :s~e~;mlt" ~~OJ ~~~O. X~ 10 ;;)0;$.j.)0"e>S"e>0:S~~ '/;j0

§,,;S~1\00. ~;,)..)~;5)0~ ~~~ O":1.)G:SSc:lS)o§"~~ ~CO" e!)~'ym i:ldi)S:Se>~;S~O~O !)~..)GoO.1950 - 55 C ~. 2, 860
§'tglt" ~~ ~e;b~ e!)~'yOJ2004 March .o:SO~~. 15, 12, 470 §'~~ "'!l01\00. ~ e!)~'ye>;;)~~<lli'>XO ~CO" S":S~0

e;~O ~~:So.

16.11. ~l\c~ :
1950 - 51 ;5)OGsold ~e;b~.s :SScfuo~Q";5olt" 2 ~Oi"e> ~~ ~t,)"!)~o e!)~w:5.J0'

1.o~e;,S~C:S~ ~O~XO;S e:lOnot$)~ ~:ri:lc:lS)S~o.
2. :l~ ~~e>;5)o~ Of"~ S"~~§':S~o ~~~ :O~SO;;)~golt" GO~t.Jo

e!)OJJeJ,~C:s~, ~g£d !)~;SJ ~~OJ &'s~O oo~o~~ :O~OJ ;;)~fu'>~J~o ~t::JSo S"CSJ.~~~ 0-10 ~O~~;S

;5;S~e>;5);::sooe ;5~~ ~g£d e!);5;;)O"e>~~6Do\:);S0t$);S e!)£l;5~ ~0tl:J ~~oO. ~~~o ~o~ ~~6.,So ;;)!l,J'~w,~Q"~£d

~a~e>~ :SSc:lS)t,)"~ol1 t,)"t::J~~~~0.
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16.12. ~.s~~;S~~;S ~~~ :

1. ~lSe'j l?~~ 2J~~ ~S'~o;:5J !l;5eo~~ ?

2.

3. ,f,J"lSe'jl?r:s.,e'j,5;5$d5J;,~XJC:So~ Xv S"lSt'a~o;:5J t.?"d5J~ ?

4. ~o~ l?~~ ;5Sd5J;,~XJCSo &lSruo;;5.) !l;:seo~~ ?

5. ~olCSl?~~ l?e'j~ ::;~o !lQ";;S~;;5.)l.?"d5J~ ?

6. ::;aeg=e= f,J"lSe'jl?t;b~ ~0"d5J06l ~\P$~;;S!l - !l:;seo~~ ?

7. f,J"lSe'ja~o2JX)cro ~!l6l D~lr~;:,s;5W"~~ S"lScro;:5J l.?"d5JJ~ ?

8. ~o~ l?t;b~ 2J~~ !lQ";;S~ ~og~ ~S ~::;;:s~ ~,.,..csS"e e~~~e 8~.s ~~ e!)oAS'eo~.;r' ?

16.13. ~~;S;Se~;S l!{o~~ :
1. B. P.TYAGI : Public Finance

)2. K. K. Sharma: Public Finance

3. RBI, Report on Currency & Finance 2000 - 01·(Vol. I & II)

4. Ministry of Finance - Speeh of Jaswant Singh, Minister of Finance Presenting

Central Government Budget for 2003 - 04 Part A & B, 28th Feb, 2003.

5. RBI (2003). State Finance A study of Budgets of (2002 - 03)

6. Government of India, Memorandum explaining the Provisions in the Finance (No: 2) Bill, 2002.

7. Government of India, Budget at a Glance in India.

8. Mimistry of Finance (2002), Report of the task Force on Indirect Taxes, Ministry of Finance (2002), Report
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(DEC 03)

M.A. DEGREE EXAMINATION, MAY2011.

First Year

Economics

Paper III - GOVERNMENT FINANCE

Time: Three hours Maximum: 100 marks

Answer any FIVE of the following.

1. Discuss the nature and scope of public finance.

2. What are the failures of government in economic
development?

e;,s5"~;:'Je~L;j&'i>6.s~:j)eJ"Sru !1~?

3. Discuss the significance of public sector in a mixed
economy.

~~~ ~~~ ;:,~~~~ ~~~.s ~o~ Qh)~lr
~tw~S6~ ~8Jo~tw.

4. Explain the impact of taxes on the economy.

e;,S~;:,S;:,~fucs ;j~Je> L;j~:OJ :>;:'8~tw.
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5. Classify public expenditure and state its effects on
wealth.

L:;S~6.s~Scfu'>:OJ~~~eo~, CJ":OL:;S~:OJ ~o:;SGSfuGS
ow~~. ...

6. Describe the relationship between public debt and
economicdevelopment.

L::l~6.s e.mE';)~ ~e<fuJ 6~S"~~q)St')~~S ~08,)oQ":OJ
:>~eo~~.

7. Explain the instruments employed in the
budgetary policy.

8,)~e5":>Q"~~e5' :>:O<:53J"'Rot>~~~t')~ :>~eo\),)~.

8. Critically evaluate the fiscal policy in a developing
economy.

e~~q)e ~o~6J~ e:9~~ ~~~~& ~ :>~:OJ
:>~~J~6~~o~ ~eo~t>diJOGt

9. Bring out the working of finance commissions in
India.

~~Q~~e5' :>6 ~o~t') j:O~6)~ 6W~.
-I>

,•

10. State the finances of local bodies.

~:O~ ~o~v :>0 :;S~::l0~ 6W~~.cP cP -I> eJ'

2 (DEC 03)
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(DEC 03)

M.A. (previous) DEGREE'EXAMINATION,
DECEMBER 2010.

First Year

..., Economics

,.. Paper III - GOVERNMENT FINANCE

Time: Three hours Maximum: 100 marks

Answer any FNE of the following.

All questions carry equal marks.

1. Discuss the canons of taxation.

2. Analyze the importance of Public Choice in
Democratic Governments.

l:;,)~~~ ~~6.so6 "j~§ W"Q).}~" 6l>J~l.T

~;,i).)~~Otfu ~~8o~~.

3. What are the characteristics of good tax system?

4. Describe the Wagner's law of increasing the state
activities.

5. What are the financial resources divided between
Centre and State in federal structure?

;;')~~S ~O"c!~oe5'SOLGS-O"~ ;,i)~S~~j~6J€) ~1!i5~~
... o:>o$?
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6; What are the reasons for increase in state
expenditure inrecent times?

~;i)(tS~ 5"~O~ oo~ ':JSo':5Jo"!J~K.>~~ K~ 5"l:5w~ifu

g)':J8o~':JJ.>.
,.

7. What are the objectives of fiscal policy in a
developingcountry?

e>PP':Jq)g~o~~~J Q~~~ ~ g)Q"~ QSdSJ'>~ifu

~6Jot>.>':JJ.).

8. Define Public Debt. Analyze the reasons to
increase the public debt.

L:;S~~.s g).)J~O~ 106.s-l:>o.'!>,cvlO "!J~tUGS~~ K~

5"6w~ifu ~~~~8o~':JJ.>.

9. What are the problems of Local Governments?
Suggest measures to improve financial resources.

;;,.,:o~ ~o~~ ~':JJ~\:~~ ~jeol!), ~~ j;6 ..~e)ifu e>PPj,8
Ci> Ci) V ..... I VQ

. :;S6~t,)~ ~R~ ~e)~e)~ ~l!)~':JJ.>.

10. Review the recommendations of latest finance
commissionof India.

\
..
•
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(DEC 03)

M.A (previous) DEGREE EXAMINATION, JUNE 2010.

First Year

Economics

Paper ill- GOVERNMENT FINANCE

Time: Three hours Maximum: 100marks

Answer any FIVE of the following.

All questions carry equal marks.

1. What is Public Finance? Explain its importance to
the Modern World.

L~~6.s :l~o 5~IT' ~ru? 6~:O~ L~~O~O&e;o

p~~S~~ oru~.

2. Explain the principle of Maximum Social
Advantage. What are its limitations?

/{6~ ~~~ t_j<ili"~~ ~L~~~ ol>,.}, ~;o

:;58ru6.>~~ ~~.

3. Explain Adam Snlith's Canons of Taxation. What
additions have been made to· these canons in
recent years?

•
e!Jt::xJ~~ o~ ;jfu.,l~L6~fu p:', 'CI~~~ so~o6'

e36R~ ~~,.}ru {?"dW~ •

• ·4. What are the effects of Public Expenditure on
Productive and Distribution of Wealth?
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5. Should public expenditure be at its minimum or
maximum?

l;j~6.s ~J>cfuo ~~~o~ ~oc;oev>? oCJ" /(8~o~

~oCO"~?

6. What do you understand by Federal Finance?
Briefly point out guiding principles of Federal
Finance. r,
q,~~o~~o 6~~ t>~? q,di:56 :>o_:~~ ~~

C5i:5.JS"6:>.s?

7. Discuss the effectiveness of Fiscal Policy for
EconomicStability under different situations.

:>:>?;f> ;j8~t.\.>e>& esa~ ~e~i:5E"3~ ~:>Q"~ ~L~~

~8~o~~.

8. Discuss the present Budgetary Policy of Central
and State Governments. What are its
consequence?

SOLC5O"~ L~~6.s ~~6 8)~t) :>Q"'~~~ ~~J O"~

~i:5~~~iV"e>~~w$U>?

9. Explain critically the Central and State Financial
Relations inIndia.

10. Write a note on zero based budget.
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